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13. i990 {snM^2i, 1912) [»m-4 

TTJ’T sfiTfT fq'^m f'W f^niTT 

42'fi‘ f-T'iZ 19.99-90 


jrf fwl*!; 2 0 f^flTWT 1990 

TTo ^|;-16/53/90-f9'o 2 T^TTH) :— 

TFJ-T ^T (mum) fVffi'mT, 1950 % 

105 % ^ fmnr 'irffrmt 

amu «fr??r % usi'u ttw ^tur «Ft 

fcltT ; 25 3T^, 1951 ^ ^'P £r 'mr 

ijiT % sfiTUTOT t uuT iT^fu^T?nfr % arrt^ 

^WT 1024(^) : 23-5-1983 SKT U 

arru m qr, jitt tto 

fto qit 'pmpwT ]sfu CTuf qiT arum 

uq-f^fqrmT arruqw ('jaffqftu) jn:r fqrm qiii^] 
% f^qcT ^T ?f?r aqf^qlr ?r*n 

uu mrFT qia" qit u^qm uPru qr ariif uum 
'RT ^K't qiT^ % uifraiq % fm, 1-9-90 Ir 31-8-91 
uqi m fwt yjhirfmp fkfqiwr fuftffr ^ qiiumr 
mp, ^ U afr »fV q^q uVijtt ur# 
^ sr^UR urfffq qifT«rf^ qft aRRjft qx Mq^rt 
Urfuq-T^ % ^ Jr qiu qq^ % futr urfufU qw S, I 

TTv fis^r JTijfT uwm 

fvfqwT unuqq 


umT u'um 
^iq fqmqr 

fqRft, farqfq 20 fmFqr 1990 

u'o 25-.4/9a'..iT^o arr^o.q^tufuTw 
Jr .nu ^ fqmfq-rfqu mq aflui qifuftruf 
% ii i^uq^RT g;=qnT ^ ^ fq u-wr umrru 

frq fqqr miT ^ 1 f^'^inq? mq 'jfliR' ^Rr, quqm 
qr ^rurq^Tm % nTu qrfr'fftqrf ^ift qqJr % 
fmr uTfU'j'u qr fqqi nuT I 1 HquiuiTiq q'l %urq^ 
^ ^ 1 ^ ^ fq ^ Ji’q qrftrfuiff % Jf %q- 

^ u q^ I 


q.> qrff-i'ifruo fqrrq ^rq?rf Tiftr 

U'qqT qi urn (PTT ) 

1. IJW 18081 25-lo -ys fq^fTT 55,OO/- 


qlfo qtq'RTu 

firqqq ('ft tru ) 


ut!!frf% fmru arfufumr, 1943 q^ ut^-t 35 

% arutq fq^ipq ^{i ^ 

1. qfTqRTU m-iRTOT qfT^SR 

1.01 ai^utfqq fq^r fmrq (mosft^fuoIJro) 
qr fq^qq ^ 31 UT^, 199 0 qt HUIcfl' ^ 'pTTftU qJ % 
Jrw-qftftirT Jrm u%r 'qroaftof^opro ^ qf^r- 
■q r ^vfi' qr 42 ^ qrfqq frqtt qmr t 1 

1,02 qf 1989-90 ir uiartft'PT % qfrHrmff, 
ipi7f-f?nsqTqff aflr qi^-qfwqf qtt q'^fu % qq if 
artfqq aftr ar^uifqq qiumq, ^fr^rw q?^, 

^ Jr ^j^frq % fqqi+Hiq q«rr mqr qfeqK % ur^ if i^q 

ufsiTcrr 5imP ^rq | 1 

(q) URrfrq afsfwrqf'qr—1989-90 

1 .03 fq^ 5 ^ qft if ^wsqrft ^ ^ j'-q’mPrq 
iTTTifnr 3T«f85rqRTT ^ 1988-89 if ^ if’JUR % qwilfi; 
1989-90 ^^qf^rftqrffqfqpqq q’l qqt^fqqr 1 

1.04 1989-90 if qqu TT^ ^37qiq qft 4 . 5 % 

^ mrmr niSfirmiT qr, qfr uu 1988-89 if qrtu 

10 . 4 % qtr fqqiu>R% qrq«ft, 1986-8? nqr 
1987-88 if qr^ qm: 3.9% qqT 3.8% ^ 

f^qru qxt Jr, fum ^ arfuq i 

1,05 UR'jfr-l if 1989-90 % fuTT uimfVq 

3iT^^.irRTT q fqFtfrc^: arumFru rr^uqt qr fqusJr % 

■i 

^ ’T%qqF rrf|q afrr 1989-90 if 1988-89 ^ 

^mrr if qfqqpT ^ qfrqfjq qsrrfrr tttt 5 i 

1.06 qif 1989-9 0 ^ %qr qfT anfiTq fjufjr 

irq fqqqqmqf qf ^Rfiqq qRr miq fUMpifiad ^Kfr 
^ tqqq if 3:’5rqT.mriM : 

(i) 1988-89 armuR'q qq ^ tjq ar^gq .q^ qr, 
%*ri( #1 q?qrqq q 20 . 8% qr urn qtifr- 
fqq ^qfqq q a. 8% qJrqfs^^ 1 1989-90 
if qfq ^eqrqq u rr'qriqq 1.2 qt fqqr‘q 
?T, qqr -artfirrqq ■ u^qrqq if G.. 93;; qr 
f^qjq qT, 1988-89 if qi^q uT-J fqqriT 

qq ^q F?rfrq ^qrqq q<fqf qr srrcq 
qqif ^ qrqTfT ^uqmsu t 1 




iTr’T ill— 




>TTOr IPT TfsnTT', anWftlT 1 3 

(ii) i 989 ' 9 o if 8 ^?r ^ *R-?r- 

arlf 'T^rf^iTT ^ 

f^T'-T(T 7?'Tr^, ^>'TtTr sA?: Atif?, 

■drift if 4?r# ITT srast inPr i 

(iii) «i*t^ ^=aRir^ TK dnaiftiT ^nfq^ tw- 

17 199 0 ^r if dTJji ^ 

srrari: t .t X '^-^, fr®^ 

dT^ft if 5.3% «flr I % ?ftr^r 

trsT?qAft TT f-T^T^niT fAi: Tr en^i wr 
^ arr^ft % sr^ Tt ftrft: m i fT®A ffr^r 
artif % frcR, ??T«rr5iir «pt rrrri^^^A', 19S7 if 

22.8 fTpTT'T SIT A 1990 if 

12.6 Prftrq-iT s^r t? wr fT«rT ar^, mv Am 
rrm ^r ^'ttt; 2 . 8 Prftra-^ s^r, 3,4 f<rfA- 
q-^;r^3f|T 1.0 firfA^irsTw arrmrspriTrTiTi 
^ir^irv: % arr^ srAsr A ^ Affr'^rir 

A, ft«TfA A Af 'Ftff m lit I 
'Tftft'Tft H 1989-90 A ^ mAfA % 
jif^Tr «Pt ffm tf irm, APf^t rfifAw mm 
ti *f<r^ 5> mnr 1 


1990 , 1912) 

(iv) fmrftf A mmimhn mrr- anmiT A mft 

msraj^, 1989-90 if ftAtf iT3T sTTA^ 

fAfAtf m:, f® ^ mp Af rnimr afft 
mA A mt ^ tft: ^ rf^mr 
At arw aAt '{tf meff jjTf ft«rfA % 
^rnmr: 1 % AtfffT, 

fmrfT ftfrirr tf irRr tf Afj ^r, tAs^t A mm 
^ A ^rmAV ^mrcT TrfmmiTtf 

% TT^er m?r rTfrAm .A ftrif 

mA ^rA tftmtf ^ ^?Tm;, srw^r ^riqr 
'f^^mfpRf PrArff ^ frm rflftcT 

ftAiifr mtT % f*T?T5iTiff JrAfT ffr 5r>mrfi{fr 
siTT% amirfirtf A artjmr ^pf. jr: 

m:A A f-TiT ?fcr A mri-fivT arr^j^^r 
mr I ftfAm mAmrft mrff A Pti^'T ^A % 
PTfr, aTPrmtf PrAAf uTm mtf sAc fAAAf 
^ arPrmrft mtf A "STm rrftr ti: mf'^r tf 
rrmr-Amr 'rr: i Pm: At urntf 

m mm^, fAfftir 1 989-90 Ar arfAm«r 
miT A ^irmiT AjA'T ffurPr A 

A irff TTfgm ft?m ^rr rm 1 


mrAt 1 ; mmfft arA^sTwmr % ftftim 


anmmjiT mftr «fi i989-9o 1988-89 1939-90 

(9r3m-mt) (ir^-rnt) A" 
(ar^mPm) (aurmr) 1988-89 
^ 5^m A' 
5rPT?m 3Tmr 


( 1 ) 

(2) 

(3) 

(4) 

(5) 


Prfmm 

827. 2 

an, 8 

1.9 

--rrefWTT^gm (tttr) 

(1980-81 % Ar mtriT'TT) 


■1,96,963 

1,88,481 

4. 5- 

—(Pitr) 

(1 9 8 0-81 A? % mun m) 


1,76,607 

1,69,017 

4. 5 

—TTO® ifpT 3ilppr 

( 1980-81 % mUTT TT) 

Xo 

2,381 

2,322 

2. 5 




ii694 ^ Ta¬ 

il) 

( 1980-81 % % arran: tt) 

'—^TflTO 
•—'dcMi<t'H 

(TR^f% aTTOTTHTt'^'laivr crtrurar;) 

“—'dCM 'Ct*! 

-'—%^^?*TnrT (^■*^1) 

—#im: 

~^W^r ST^T TT^R^—*ii<n irTJTRTRT 
—^'SJT*rr^ 'IT ^TRT ^ H^K—driK 
(O'RRil 

—nTinn 
—sRimT 

— 

(^(jf fVftiR 3 tt5t^ arftmff »p^ ^\ w ^) 

—^ (tout 't? ^ toP^ 'Tt) 

—*lt''l WtSTT 

—(^3) 

—q 1 Pwi (fl*!*!! 5 qi1 *fft '31MI 

*—*TtT *J?*T ^■^'Ti (aflTRr) 

—'sflfCTPW ^HTTf % f^(T ^T^Ttcn ^ (afNff) 

—^FiiVftr’r: ( ^0 ^o gi^-VROT c T^ arpsrrf^) 

(f^^rft^amnr'n;) 

(w) Pr^TfT flfldRTil afK ^TafK 

1.07 aMaq^qr % ?mt iM, ft'fffw?: frPr aft^ 
«TTOmT, ira 1988-89 K f^-pT^Tm ^ 


1990 (anfro 21 . 

191 2 ) 

tiTPT TU —?F* 4 

(2) 

(3) 

( 4 ) 

(5) 


2,135 

2,082 

2. 5 

1969-70=100 

184. 9 

182. 7 

1.2 


173, 0 

170. 2 

1.6 

PrPfo zz 

8. 6 

8, 9 

(-)3.4 

pTf^o Ppo qr*? 

245.0 

221. 1 

10. 8 

PtPto jq' 

200. 9 

194. 5 

3. 3 

fiTpTo 35T 

34. 1 

32.0 

6. 6 

firf^o 

45. 6 

44. 2 

3. 2 

PtPto zz 

13. 1 

12,8 

2. 3 

ftPTo ffq' 

311.0 

301.0 

3. 3 

firf^To ZH 

147, 1 

146. 4 

0. 5 

1980-81=100 

193,6 

181. 1 

6.9 


27,681 

20,281 

36, 5 


35,412 

27,693 

27.9 


(-) 7,731 

(-) 7,412 

4. 3 


5,787 

6,605 

(-)12.4 


71,240 

68,831 

3. 5 

■50 ^TTir 

8,133 

7,036 

15. 6 

^0 4i 

2,28,330 

1,91,231 

19.4 

^0 <Trfrs 

1,00,539 

84,719 

18. 7 

q> 0"^ 

1,66,065 

1,40,150 

18, 5 

1981-82=100 

165. 0 

154. 3 

6.9 

1982=100 

17 3.4 

162. 8 

6, 5 

SrpPfRT 

6. 6 

8, 5 



sum 1989-90 Pi%?r qr^nwr a^rfin^ ^sRn^qiJqi 
I HTT>ifr-2 ?r M 1988 1989 aftwt- 

frpTT q ' K T R^q i % ■'TPraT % TTTO art^ji 
^ f I 




3p^7\T?: 13, 1990 {«nf?<r!r 21, 1912) 


srrir UI--^ 4 ] 


2&di 


2 ; siWtfipfr wm^r % 




( 1 ) 

—apjirlfeT ^%vf1- 
—fer »rtT amnr "Tar 
—srrnr l^cr aftcrtf^TTr 

—’Tnf sir^^'BT % srrflnT 

—^3irnr % ?p?r% Tf^^pr 

(^ i988^jrrmr) 

—100 jrfinfr^ f^f crl^^ 5*hip?lf 

—aTsr^rRfr % aTT^wr tt 

—ft'^rra- Mk % mar'Tr?,Tif?r fjftgrfiRt 

—ijsft'-TTPjr f^tsrar 

—■jsff fH-t*Tlr % r<T'^ arirq-Rfirf M*r «%r) 

— 

*3rpfrt 3f^—5np @3rppf 

1.08 ^!fcr an^ JT5 ^Prr TT ?r»P^ t ftr ’JOtI' 
fjpcr amW-'T^/sWFT ^TO; af^rtf^W aiH 

Jirnr ’Tt^ ^ arpfr^pff ^ ^ ^ 

w T?r I ^'T ^ arjiftf^ Ppq % *rm% 

it JT? PT^’T'^ wt" 31 ^^ 70 % ^ I 

1989-90 % '{3ft- aftr ^swsfTsrn: 5^ 

7:157 I ^ 1988-89 Jf 5,066 'VT\^ 
apt 1989-90 if '{aft '^TafTT: ^ 31<J*frf6^ 10,772 

^7^ ^ TrPn- 'jarr^'t ttI i it? ft«rftr ^ 

1988-89, if Pnifw ^ wt-Prwrrw, 

arranr if iF«n-an?JT*P ftr^wt, Trrprftw Prfv^ 
(t^ar^ 'STfOT ijsft PlfsOff (tF^fT #it3^ W\^) 

arrftr ^ ^ imr PnW ^ ^anr ir arrir 5^ 

^riTwr ^ ^ I 

1,09 ^TTTfTn: ff ijsft ii gun: 

30^ fir pTt^ 3T^T ^'TT^r I '{jft arF3rfT ^ #5tnj^ apt 
^ Ptcj ?''T 31^ ftr^fPr WGtri:«tf srfirr^); 

f^^ftq- sr^'lff ^ ^ aTF^^T jaiT I ^4 4r ^tTTfT, 'j^ft PnfJT 


fFTifqt 

1989 
(3iqq^- 
fqltPUTT), 

1988 

(arq-qft- 

fq?WT), 

1989 if 
1988 qft 

if iffqw 

araT 

(2) 

(3)' 

(4)' 

( 5 ) 

qwr 

605 

926 

(-)34,7 

qo 4> Ot 

316.67 

239.76 

32. 1 

qqqr 

1,182 . 

1,083 

9. 1 

#5qt 

418 

360 

16. 1 

qwT 

1,203 

1,352 

(-)n.o 

Tpaqr 

922 

114 

708.8 

ttwr 

31 

305 

. 4. 6 

q'qqr 

42 

102 

(-)58.8 

TtWT 

125* 

183* 

(-)31.7 

qo qrft7 

1,298. 37 

1,084. 20 

19. 8 

qo qrctf 

12,217@ 

8,243@ 

48. 2 

qo qrrti 

10,772@ 

5,066@ 

112.6 

3r4^_qp4 % 

strerr 'tt ^ 




Pr4^ 4 HOir^ft ^ qttroTT "Jft, aFPtcT 
anft qfwt^rJTT jocit ^ ^ apiqfrqt % 
w arPr^i^ jft: nJTT, f4f 4 3r^ 'rfr^tsFiaff 
#PTnT ?J afTTl^^, ^ ^ ftraW ^TRFT ^ 

siroT ^ qr ^ *P^ I qf smrn: so fFt? ^ qr 

aftw % ^ Mqt SRT Tr^fw qft qf fqf^ % ^jqqtq 
qr Poiftq sttt qifT arpft itt gfqft rqd- jjf i 
qrahTpTF ftntrr 4r 3T^ 25 Jrf^ TTftr, an^qfq «n:, 
25 srfnvRr nfiir qr aftr % ^ irqrRrfr 

qft- qf PrfM % '3Wiq qrqsn- risir qft ^«fa- fqrftq 
qWT apt 'IT, 4T qr arfw qiT % apjdl? Ti: 3757 
qft arr eq;dt % 1 '{sfr qraoT Tt »ftT (rfg-'p 
qqrq % ftrq- f^afq’tqft arqffj 24'imr tr q^rq^: 12 qw jpt 
ff qf I q4 % !f|TK fqr ?r ^fr qqff sttt 'prqr ftrfo 
(^sw qiir) % qft;qra-H ^ qqt Mq 'mt fqn? 1 ^4 
qft qqTfcff 'tt 'siTTt ar^iqt tr afgqrTarqt? I^TTt 
^ 4^ qr^r qqr, 4 apTTiqp: ^ if qPTftq' 

5ff?njftr ft-pHTT afti It JTTftim qr^ I 







tsTf Ulr—wr. 4 


Wircw 13 ,, i90 Oj 21 , igjg) 



.1 ..1-0 .'(iPsflrT ^pt msTv^ ^Nt: ijwf- «pt 

aHisw (arrsrrr ; i98o-8i=ioft) 

f?triTP 27 1990 384, 9 rw ^ TO '3ft- 

25 ttK, 1989 ^ t^iiv 308.2 Jr 25 % 

arftpp «rr 1 wnfo^ (arf^ »rn#^) 

(l984“85=100) 28 97?^, 1990 Vt 

FtiRt t5 392.4 ’«rr, 'jfT 28 ^T^t, 1989 % f'mJt sr4 % 
'gw^7 375.3 n 9. 8% arfaRT «TT I 

1.11 aTT'JTTT % anroi^t ft’irf ^ 

sr^T ^ ■ i TT?tr f r 'T?^T f^^ft^r ^fprof artrfri msftfTO 

vTRfr^, ■fn^if-rPrfH, '(rrTf<t«T sftotPnp 5#i^*r 
%, «TK?ftiT '3ft^^ 5ft»TT f^PTiT, ITTOftiT mUTOT 

fr^TT fror, ttsjt 1^?ftJi PTq'jff, n^iT aftift^ f^mtrt 

girr if^'A'it f<TtftJT J^^TOcr ?f« «ft,'sft 1988- 

89 .Jf‘53.7% arfijWT Jt 1.2% 3rfii>P 

T|t I wt IHm', TO^«f?T Mhr ?fTO5.. sm ftrtr inr 

ol^ TTir praJi ^ ppit nq; oT<ffl<'JTt Jf 33 . 3 % «ift 
Jt 9 . 5 % arfw 7^ I 

(n) 5f\<Efifn'4? 

^'tfWer 

i,i 2 ®ftwtWp ^rtfir TO^t arfcnr (t) (frmrr 
^T'lnT flfft ^TOTSWep ('5r)=3!Pim fV^PTR "Pt ^TO- 
'JT^ TOR, 3ftT (p) srfWRTO WJTS ^ TOTt ^ TOWt 
ftTffT Jf 'TP' TOTt I 

1.13 arWTw <t TTPm^'P sr^ST arTO 

TO% fPrrr ^ f?tcr ^criffWf ^ vt:^ <tt 

^ 'iftr ftiTT Rim T?r I i «rt % 

giiWf % aftlftftrp ^ 3TTPtTOT' STff 'ft, 
^ i- ^-jT^To 3nxo €to 'fto/<h:-'it3T TOrfrot % 
%tj 31 OTR 5nfp fwt TO I 31'RTt, 1990 'ftft^rf, 
*fr aiprT, ftfat s^wt ^ 1 to P* ^to fti^/'^ 

^ fro 'TOt’ft 85t Tfro 72 ft TO • 

TO^' arMiro, ^ ^ tttlH, po ama Tto/tlTT 

jprfriff pwr totojto stko tto ft^j/ ' 'TOlrot 

^wt aftwrtTOt 'TOPjff artjtpftVP TfTOt sftt 
Tjjaft'^it fariW'FPr ^ % arrfr^ ^rr?^ 

to: %n TO I '3JJT 1988 Jf "«Wto ^ Jit % 

^ # gfTOT if TO TO ^ fTOfT arfTOTO ^rrTOTr % ar^ 
^ TO 'ft TOftP to: ^ TO"i "rog vi ^ prf TO 
TOTTOt, atft 5 0 TOrort Jr to" TOTO tot to:^ ft, aftr: 
TOrr?T TOTTO, aftTOftr^P froror^ TOPTO piTO, ipp^ 
anfar TOf ^ aiTOR arTO ^tTO farfTOr 

TOt % fjp aTRf^ TO I 

1.14 TO 1989-90 % Toth 24 aftT 'TOtff % 
TOP fTOj- 'StT^r ^ TSjpiT .TOP (STTO- fPffT % aoftfT 
WTOTOf^Pir jo9ft TO I irfTOTOTO wtot % 


.arfPaR toTO tg 'JtiTOf h t^pn: ipTO TO-TOro w 
sTTarrc Tot % arpir: fTOTO to TOrTOp’r 

to:% % per rTOferraft to HSTay tTO TO TO^srr *t 

TO^^T g-qr iTO»T ^?t 'Jfltft TO 5 Trf<T 5 T ffrqT Pifr I 

iTt 4, 1990 ?r<P fJTTT^a'-TOfTTDT TOto if 46 TOH 
TO>T5r fro Tirr I 

1.15 TOTO PsTOTO TOTO* % arTOr ^'t affr 
farqiTP HTOPf if tttTOtTOt aiTO ^f^riTO TO TO TOft 
'STOTOf TO ^ TOJT TO TO I p ^ ^ arTOfT TtpiTO aftt 
pTOTOP wTO jf' TO TOfrpipt 1,750 h TOtITO TO 
sttTOP htt fTof etTPT ^ ^TOTO TO tt'pTO 
srTOf 1^ 'JT'TtH srnewT % qp TO TO aiTOj it 'hTO 
emr 2,500 h TOrtt'q pr ft atH 1 40 f^oTOo 
TO fTOT ^ TO TO TO 'HpR 25 fro Too 'pt fTOr 
PT, TO TOTO prTOttS 9^^ jtTO TO ^^rorr TO 
TTH p Jr *TOTOfr fepr hht ht i 

i.iearT^ Ptp ^ hTOt if, aim-t^-ftp/ 
^ TO frrfTO PTpt TOTO ^fTO % itHP l^ tpiTH 
TfTfTOTO ai^qH TO TOfrT TO TO I attH-qoy-TTOrt 
ITT iht: to frrfTO prpt arcr % apyw w arp 
'rar 7 ^ 5 ; 1 TO 'smf 1 ;i h apjan ?r«rT frTO 
TO anjTOr ft TO TiTOt I 1 

1 .17 frTO ^TOt '3?rT« aftt pTOt ^ fTOifr 

Tow aTO 5 TO % fro; fro aftotfrp 'hPJ TO 

^nuTOr sTTH fTO TO ttt TfTOTO fro to flf, ^tTO 
'gTOtn JT arfw TOrsTO arTO 5 TO TO TOk fpr TO ar^TOr 
ft TO. aTOf aiTOT K p 5THT TO TO^s fPt PrT 

PT TO aiTP % 25% ^ arfip p ^ 1 

1.18 TO?® TO?® fJpr/TOp ^ frtrfr prw 
pro K atft eparaff % P^TOffrp TO 'jpc aanr wr 1 
TTTfiTOa, TO’’’ aftr: TOf® TOt^ fJpr/TOp % 
faofarafr TO frfTOr TOt % aTOta ptr TOta %■ fri^ TO?® 
TO?® fJpr/TOaa % fTOrfr TO arpfa ft TO 1 Pt snpiT, 
fra frfra' Wrpt TO arfra, pfrp ^ p a p TO?® 
fJpr/TOp TO arpfr pa «fr, aa% arTO ' 3 ?mp if: 
arrart' t? TO?® TO?® f^p/TOTOr h pttp qrTO TO 
arpfr ft TO I tthh Jr 'STOa TO TOtfra Pr TO 
ipT!^ % fri^ "fiTO-TOPa aft? '^ft-iUifrpH TO arfrfrua- 
PHT ^ TO TO arpfa ft i 

1.19 affTOfrp qfptPTaff % fapr aft? ?arfp 

^hTOth TO ^fraratw ptJt % TO'R ^ inrTTrfap 
'rafr TO ar?! srara % frtt aTOp ptit frit p; 1 fTOTO, 
TOt TO aft? arftrp TOTOTO PRHlfTOr TO TO, twt 
fra maTO a, TOTOTO arTOpa if srfTOH arafJTOaa 
ft, aait frfTO TOtoTO TO Tifr a fTOm aar afrTOTO 
PT aiptP pTO p frtjf apiafrp aprat p't TOTOat 
ma i atfr a TO a< 1 



tW IILv—^- 4 ] 


S6S7 


■»tm asrrti^, wwrr 13 / 

1.20 '^T^, 3fk 'R amjtfw ff 
^ <Frp^ % snj^ Tjpr % wt Jf, «pf^r aftr 
?TFft>ir % fTT? P-mpT riiirqrn Jif 1 (jrfi' 

OTTfkft^ 3rRlTT,3Tfe1?nif»T,% STJftfr lTTTff^rk.% 'R^W!fT =P> 

^ 26 ^ fsTanTH ^"V J?' 34 

ijTifWrn' ^r*T i 

JTTfn 

1.21 3flN5ftfw ’PT infer mnifei’ .g^rtr 

1989-90 n fes^ ^ ^ 3?Tife-4?V n fe’.yr?: 

fsn T?ifeT %T fr ?rmifr-3 n |, a«rrf?r 

nm femr ar? 8% % 3?W nw % m iqli’i 

aftrtfer ^eTr?n rr 3^few nww frmr (sjmR 

198(H81=100), ^ 1985-86 JT 142.1, 1986- 

87 n 155.1, 1987-88 # 166.4.31^,1988-89# 
181.1 <TT, aranTRn: 193. 6 nr nrr, rt 

1989-90 #■ ^ 6.9% rr ?m fem?' ^rfer t • 
ntTofr 3; tf^tfrfer “yni^-r % ^(^fr 


ffTsrr»: 1980 - 81=100 


nrn 

1989-90 

-:-^ T 1-1^ 

1988-89 rfcnirn^nnT 

(0 

”(2)' 

(3) 

( 4 ) 

wrsfn 

177.5 

169,9 

4.5 

Hi 

175, 7 

173.3 

1.2 


181.3 

179,1 

1.2 


178. 5 

169. 6 

5.2 

aiir^n 

181.3 

■169.4 

7.0 


183.3 

171.6 

6.8 

«rrj;5rT 

185.5 

174.6. 

6..2 

n«F«rT 

198.4 

181.0 

9.6 

fenin: 

211 

194,5 

8,7 

nnnfff 

215.3 

192.8 

11.7 

rTnfft 

206.3 

186.3 

10.7 

If:# 

228.7 

211,1 

8. 3 

• anfpf ff nr# ff fflRH' 193.6 

181.1 

6. 9 

aftn-T ^ 




1.22 aftffifer nrnrr fft j^nrir srrfff, h# i988- 

89 fft ■ 

(rrnrfer) affe i989-^9o fft '(aminfffn). 

mnoft-4 

ff fft IT^ t 1 “' 

’kih"' sffr ^rr ff' f^raff 

H# fft 7 

,8% # nnnT ff 

6. 7%- fft' ferm re 


nrefft s :■ nrfffe niwfen sffrtfer 


i9l^) 

IS - 2 ^-UJJT?- i ' I ■' a x. iii i TT .r -TZ-' -' T^ '-Ui l wWt^ 

‘‘fe^^nnw’'# ferw^fe0#rfifft 9.4% 
* 1 # 5Hrr # 10 .8% I «T^: srnr ^Tnwnrnr # 
(#t snmr srtWfen: ak # srnfeVr re 

frr ^ rfe-Tfrrnr ftri 1 fern t3?<TKn, 4^f?wn 
3#T q^tfenw nnrfef, rfe#- 3^e feirr^ neninn, #t#n, 
-stw, rafe trrairfn-3#T ^-feTir— 

%• ferm < 1 # life m.' i ni^^fer 

wnr afk feafr #tTn wnr (nw ##nrt) % nerran # 
feTRT 3nf I rn-vifer ^ % nnfer # n? ferrnn anrr- 
fen rRrffer i^fear a# r#r ?r<n fea^t-ntiar ??'nn % 
mn# if riff an^ ff 'fffffffn fetw rmf ff 1 

nTvfft 4: nWffirr e.e'rr'fe ff ^?rnT- srn/?r 




lITffR 1980- 

0 

0 

11 

°P 



fffwff'rff ff 



1989-90* 

’ 1988-89 

rTT 

iff?r 

tr#n-ffTff 


( 1 ) 

(2) 

i3) 

( 4 ) 

11.46 

qffr iiff a‘5Tn 

6.7 

7.8 

77.11 

ffffe-vrfr 

6,4 

8. 9 

11.43 

fffnefr 

10.8 

9.4 

100.00 

nn^n 

6,9 

8.8 


1 .23 73c^ sftfftfer rrffroT r 2 3r^ mff nrr 

ff 17 Ji^ 3iW»Tr’ #ijjiff #' ff,_3ffoifirr n?tfnfe ffgar- 
rtr ff 59.5% ff ffnrr rre nf^n 13 mffe n^![ 
(arfffn ffn-'mffT, ntnir ffk fri«nr nm, ^ffr 
niw nnw,'rTirr sftr rnrr ff n?m. rrsr fftr Wff 
ff nm?, tr?, rnferr, O^tfew sffn rfenr-nnnif, 
TTnnn aife Tunm n?<TK, aj^r?' ’jfW n?9K, uTf nnrn; 
nrT ilfffff sftT fffffffTff 3?W, feanaff fffffefl' sffi; 
nnw,' nnwi: aff t: an# fefenW ) ff nffni- 
anr tff^nn fenT 1 ffnrr ^ Wfff anff^ ’^ir ^ttk, 
iTsnff afft TCim -OTi'i, mff affff ?rr^ nfeiff ■?t*n‘ 
im yr^arff ff ffw^n ff' feirnj anfft 1 

1.24 ni^-s ff r? -niifffe-rrmfeTi nij^ff.ff 
m ff nfff m 1 s '^ferr mfrfff ffV ferw an: aft if# ^ 1 

nerm- 'ir anfffn ferm 

armn -i98o-8i = loo 




ii.)_.__.'' 

1 . nwinr'nfffe 

2 . fffft ina=r nfffe 

3. - inn ^fffe 

4 . '3'nTtmr iim nfftn 
—^nnfftrn ferra; rnn 
— ^rfftm nrfffeir nrn 



wre 

fTO# rff 

rt amm 

■Cl 

ff ^^[rrir ff 

srfem 


1985-86 

1986-87 , 

1987-88 

1988-89 

1 989-90* 

(2) 



(“5) 

(6) 

(7) 

39. 4 

6. 8 

9. 2 

9. 6 

9. 9 

4. 7 

16.4 

10. 6 

18.2 

15.9 

7, 4 

9. 1 

2 0.5 

7. 5 

4. 4 

4. S 

11 . .5 

2. 2 

2. 6 

18.7 

18. 9 

7, 8 

'22. 1 

0. 8 

21. 1 

11.5 

.4. 9 

6, 2 

2. 4 

4-9 


fST-q-fft :—*1989-90 ff 1988-89 fft itnnT ff sTfeuRT rfei 3r#iT—nanm fft anrfe ff snrfff Tranmfffr I i 

£> 4 > ’ ^ 
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XTTOT ^ trsm., BtWTn: 13 , 1 990 ("ntwr 2 1, 1912) 


1.25 ^ 1 988 “ 8 9 

^W>P!rT fe'^.-i'S ^I'TITPT *At iTEiTj^ff tTT=T ^r 

wrVtrlfifr ^ k 9 inr fwi^f ^r shtt ^r>n!T^ f’lirr 

«rr I iw 'rtff «iWTfTr^ 9^^ wf^ffr *fT, f 5 r^(=Trr 

gJTT^ % *9T ^ «rT I ^ 1 98 9- 90 

ii fqw 'iN *r^T % tVtft 9 af?r »iti 

fjni% T'^r^ra- itt^t wh: g'Ttfmr ’rt, 

c:v 

f^?r ?<rnfr ^irfw in *i’r^r tT?r^ 

f^mr I 

1 .26 ir^ (STTf^rr ^ 0 ^ ^r t, 

i98 9- 

90 if ^T’TfTT “PT f^iTT ITT ?f^T I '{iflnTfT 

>TT^ sftT 3 ^^(WTT JTT-fe'^fTii ?rmnr ' 3 tr>r if, 
grqiftTT Jr jE^iT I flfif B?r>ff % ^frrtr if «nmr 

if gtiK ^ TTnr^fV ifr t^i i ^ 

%«lfTfW-Iif ^ 1989 - 90 %fpnTT 1 T 5 =« 5 ^ 5 tTEiWtfipP 
w^rar, etIx «nmT ^'fjfk 

EftT ^?ff% ^ if WSfWir ^'V 5 25 firjrftft-(T HWT'tff 

^ ^nrftr^f ^ irn^ f?T^qrefr f^T ^ vimx ^ 

wVfftfTRf TPTWf J|?t f^>f infcT 

1.27 ffT^irf?f^ Wrif'PTJT^^ 

'?^fT?ir 1 f % f^rtf (f^% 3 1 198 9 ht 

5 «f 'T) 1988-8 9 VI >T^, q^ 

#??rT smfff qfT Tfr I fli^itf?iv sjri % 
222 ?iT^irfirv vY vliflfH ^VT^lr vr 
fvJTT,fifffu qm vp,m ^f% 6o% ^T^jft^ 75 % 
irwfkVEiY^, 20 %^VT^Yir 5 o ^ 75 % 5 rvvwrvT 

gq 3 T>T f'Pifr, 20 % ff^lY «ft fiRif 50 % 

Jr viT ^fiT^'T g‘?iT I ^rvnrrY g-in mit ni 

i^ifY PTiw 'IT ?iv?T pfi^r "Sri'^r wk vt-^ fTivT) 

12 . 7 % T^T,%firw W**! vt 
4 . 4 % «TT I 'Vf 198 7-88 ifY ?IT 9 TT 1988-8 9 
Jr ^ OTTfi if JTVtT-ffP^ if 25.4 % «rr qfT:^^ jEiT I 
^n^irfirv yqv^it ^ vt 4 vt q^ ti^^rur^ 

EftT f^VT^ 'tT iipl qi I ^q' 198 7-88 if fl 5 jrr!mT Xf\X 
fjTVTH tfT fviT irtT inr*! qft 5 PPTT if 1988-89 if 44 % 

qff I 

1.28 f^iff vV vtqf jnfl if Jr??'^ 

qiTT irnffsi'iTi jin 397 '^ii yvflrY 

qf srTcPwi sisqq^ li ifij irffr fV qq 1988-8 9 
% qiTH r-fiq^ qT E 1 T 3 T, Wlfq sifTir 5 ftT qiT-'Jtf ^I'T-tr 
xf\x f ^ f^T^?T qtVqrtff^'f qrr % q^qra' if I, 
10 . 4 % X^ I ^rf 1988-8 9 if f^T ^*t€r EiYt 
^ ifsrJinT VqrT: qy; ^jyiTtqr 17.3 % Tfjr, HY - 5 * 1 ^ 


[vnq- III-^^ 4 

fifSYr ^ 12 , 2 % qr 1 ^ 1 988-89 ^ ffff,' 

fffifi’ VT fvqri mi, y^ri*' ifi^i nq'T 

frftif;! Jf?’! yfiv 'iq '4e'r,!;q ^ru Tr 7 1 % ^n 1 

1.29 ytiY'iq-iT TDjr VT t 

SfEJm if if? qrfT 19 88 -89 % 9 f\ 7 T-rf 

yjH sfWtfH' xrrvpf Y ?rv?,’ 'IT 13.2 

^rlWT VT qft^TW ^r#T irr:^ fwT 1 vm aAr 
%'TVif VT% 'Tpft TVTTq'f if ^ ift ^ 

if f?fW ^ifir % qr^TA; 1988-89 % 

fwf pfnd 3 Ti%iT fvJTT I 1988-89 if qhronff 
qT ^ pfTv qy; iNY if ?ft?T 

3 At sAt, Itt f^cT Tf?M firtiW qi^ qi^ft 

VFfifjA ^ Tfmif if ISSrfifVJTqwir IfftW fI«TT fTFT 
iAt ^ VrqfYnff % ifirfif if 21 qf^ryirT y^A I 

1,30 1989 -90 qif % fift^, qiifir sAfrYPiv 
rrpHTsft ^ »rficW ifcyrnr snfY nv wiftF qff jtj 
ffyniq srYjar vY ifuA |fv qra' (verr^), K^?f 
yi^nF, ffTnprt cFt sfrifir, im sAt sijt, vmir, ^t 
sAt wif, qt-f^pf sAt finjq yf#^' aAr itt? 'HFF 
sAt ^jff if TprarTg^ aAqjYPrv ^fr^Ff am f^raA" 
lA sfYwr aif^ vF-qtYTJTTif arm i 'mF, 
y^pnjji Hi% ?f1yn sAt yfY^ri ^la, ’anr ^fvfr 
sAt 'wA otf, anft if wfitF sArfiAiv if 
3Tf^Y»r VF qfy?qTq fim *i?r ^^(rmr 
% ifqfv Tfq ^YnY A vr^Y ^ ?rv yf^ftqiFV ftyfrq 
vT^-qfyFFitynfiFt I 

(q) ^TF^qpFT (lOSS-OO) 

—fif^TwrvF 

1.31 1989-90 VT HTrT«(Y qwAq qmr 

( 1985 - 90 ) VT artAK apY «ir I aF:q? yim fFT ftl 
iTF^ qvq^q qYiFT % Ayqpf ¥rTOfYti ar^nmar 
qft Fm if gfp qfFiS^ vt jjmiF ftm 

ifF I 31 ^ affp^ q^pfiafY % ^ aRftr % 

aAfTpr ^ qA arYv ^FPifatFr yw^rfF i qifff 
^tFv Fvf ar 'tf a 5^ arfei: 5.6% stf^F# 

qft armr 1 1 yfq mm if aArm 3,5% iif^q'Y favra 
^ qA vqmi ^ I xn mrfe qft fqyf'FT q? | fv 
vq % nfir tqiqy: iTif % qfa: Y; qiF'q ^t 
* nF ^ ?rvT % I 

1.32 fTF^t qYafqi if aAwtfffV CT?r if aAqq 

qiFv fqvF qy; s qffrsrq qfY qfTvmr qif qf MY 1 
qr^MY qfarqr % srqrq qry; qit A ^tf f^piq m'qq 

8 . 9 qfYrqrq qf>Tqq T^A, aAi: 1 989-90 if 6 .9 JTfFlFqA 
fqvF qy; A, ^Aift % ar^, ^^MYq if vftq- 
vftq sqfqyrqqfF^ afafF-qm Awf qrvi ^i'f MY 
STTF fr ifFT qilYF I 
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»rrr m— 4 ] m 3 PT?[ 3 n: 13 , 

1 . 33 ^ 3 ^ K, srrffew 3T?!Tftw wr- 

^^,31 ^T^TT ift'JFTT ararf^ %sflTrT 
5nT?T ^ 8 . 45rfrm?r^ <r!; q?t Sf 

ifra./H- n r^'TiTT 9 . 3 4?r 3iVpr f^in’T Jirq- 

^ ^ arm ^ I fw wg- if ^rprpprfrr n 

ifr P| ara-3T '^-i rrv HTCTT I'T ^ S’ I 

^cst ifrsrq-T srrfii tt ^ ^rf^^^nfnr 

«WTT 'stiT it 27.7 JTfimTT ^ SCTTar it 

gTT ^|7^,a=r it rre' Brf:j ^ l qt^T ar^ 

it, t; if 6.4 afamar qtt *r fe sftt 

4fr ';:jft 3pr smr: srH^ir S 1 farfjj^fr 

it ar.'?: 7--,- . 1 ; afK 3TTW|Ttf ^ TOTT 9^ 

M.- ir ^ -f ?tTR snvr 4 . 1 

srf^m JTf !)tr ir, »Tr^ Jrra'mTir if 

^rra-^ff Tf'/iTfr m. 5 . 1 sfftrw ^rf!?ft ^ ^ jn^ 

=i?r I Trjsv^ur sTFUfmT ftiTrir ^m^T: ^ 

fr® r^_ TPfTrTT -ar? t, tfrs% if; ■g^T^ tni i 
ift^arr ararfsT it 'trs^-rR- cTTSfar if 19. SSTfcTTpr ^ 
^^71 '^r, Ti'^rfr;: JTrcT4f jfrSiTTT it %ar^ 3. 4 srfif^rtT 

JTfr 4tt fr ^ I «r75% ^ afir ^-gFTKr *irT 
arnTR. afT 1979 -80 it felf ’(tr 20 . 76 firfim 27T % 

srrtrTcT tr 1984 -85 it 12.32 firf^sTr jitt 

fTqr »T>TT «TT,'<ft 1 988-89 V W'frr 21. ssfirfim T?r 

ffiirr I 

1 . 3 4 VjfiT afk ar^WnTTT, afrnrtf'lT: r^rfT 
aftr ty^r^ttfrriTr % PTTfTTT aTafffJ % «?tTR ^r^- 

iffTT it 3Tm?fh: qr ^«rR |31 t i 'j^fft fVfrtf if sr^m^ 

«[% ff 3fT 1984 -85 if 1,452 irttf 

wt % ?rr?r TTm ^ ^ sTftrw ^«pt 1989-90 (sr^- 

»Tt 4) if 1 0,772 ifr ^ I qrt ^’«rfiT^'PT 

qiT^ ifST aftr ?r^ir wm ^ ^ 

?fWT if Tri arr^ ^-f <47 anr 3ft^q«p '3’7?PT 4711- 
fqrT qrT^ % f-w frrti'ir arrift 1 srftrf^ atWrfi'.'tr ^ 1 % 
«f;m iT^Tq;teft sr^ 7 ^, sflr Tafr an-Tfir if irnT PrW 

ifTT D-p=; 1 qi^, ^ q?f, ^ l|f, 

i^BffrtfTTT irqirr, iffelf .Ttt t^,'T!T27T f^, aTmi^f f^, 
anfij Tff r-RT fTi'm % frPTR jttsFTT 

srarfsT if arrir arf^Tpar if arrit 1 afK "jTft ^rsfirt 

% rqrq fT'.fPT qfr air^qr arfif^Rfr; qi-73ft ^ I fife^ 

qTfiOT .qq 3ft7 qifji-f^q,-;. -qq qq qiT SfRTT 

TIk: f?,;q iiq, af\T qqq -,; fqtr affqqqr 
qT% fqW qq ''r-rqqq qjT sftT fqffnq ^qqt 

% vrrn qq 1 arftrq^Tf qiMWu tiftt qtt thtt ^ 
qft T7T if qnr afhr fri'TTqiit 'jjft qrai-lT >!rf 97 siTTSI 
nft qrfff ii q'rf !4a;;T7 if arq^sTST ^ q ^ 

fVfqq^ fari, affq qafr qpfTt if irq^ qtr arfttrfw 

qTWfVTTirqiq qtr I 

1.3 5 qrqqt irr-fqT q qT4qf% 4rr4r 

c 

f^rqtqr e. 1 frrnqq qtt 4rqmT aft ^ jfrarqT 

2—37901/90 


1990 21 , 1912) 

amfq if qrqrqftqf 3 . 3 % qfqq^qSt^rr ^ 

11 ’fTqaft iftqqT Jr ^rrifarfqq: it qrcTfiw frr:^ 

'pfv fifqtw ^.' jfT qtqqr o 94 srftm'q 
qft ft^TpinTT S I ariiTT t Pp qTfrft qpjrqr arqft' ^aj^rq , 
q?T fq^ ^ qTqqrfqq: fq^ % 

qqqq 

1.36 qq qqqf^srqt qrq-qqq p qrq^ afRqr 
arqfsr qrr qK qq%T fqqf qtr ^ ^Tqqq q^, ^ f-- 
■q qqrq q^qq, TTqaq it qt^T, q^sFqttfq afir qfwqift 
it qfa- I sqiqTt qq^qq, qt ^ qqq ^ qtqqi it 
6,000 qft? qqq qfqqq qr, qrq^ qtqqi it q^qrc,!^ 
qqq it 8,000 qfiT tt qf^ qi qjqi • fqqq 

q^yq TfPqfft it TTifr qrf, sflX q^q ^TqfRTq 1980-81 
it 9 srfqqq if 1988-89 it 23 srfqqq 

(ft -TTf I TR 5 q^mi, qrqq qiPnPsqq; ^ 3 ^ gfR srtt 
TT^ 1J5T fqPr qf^ tijtiI qt 1984-85 

if 37,725 TTR Tqrr i-rr, 1 988-89 ,if qipiT 68,831 

qfty qqrr ^ qqi i qq^’ q, qqqqi qtt wiq %qq 
qq f[, Pq fqq?q it fqqqq: qRaft qt^qr arqfq % 
3tfqq dtq q^ 4f fmq, ^ ff'q ir, aftqqq 30 
qfqqqirarfErq qfqq4 ^q^qq ir^ I’^i 

1.37 qrqqt ifrqqT ^ qrq q^ ^ qpj^ arqfir 
% ^Irrq, qqq it qrq firit q qt^ qqr r?’T 1 Tiqqq 
qiqq aflT qsfrqq *qq, ^ qqpq iftqr qq^ 
qarff artq qit ^r psrqawqr snr ^r TTqr q^, 
qpq qr qq : qrqff qtqqr arqpr % ctriTq mv qrt i^ft 
Prq s q qq q r 35,000 qd? ^qq, qtqqt if fqaiprq ^qq 
it qqqq sr^ ^qr arRqq qqrf^ ^ 1 

(t) qrsaft zftqqT -If fqq qr'Tfq'qqT e^q atv?: ;ftfqqt 

(1990-95) 

1 . 38 qqq^ qtqqr % arprq apt it qq^Trr grqr 
Pqqr qqr qq^r qqiq qrPRf fiqfq artr ^rqqr^ 
V fqq qrqfqqqr qr qqf 7 %q qq qq^q qr^qr 
qr I q? q*q ^ ^ | pq WP qr^ 

anfqq fiqfq qq ir^ (Bifqqqf, 9Tqqtf7qf, arqqft 
qrqft ^ it^q if) fqffitqq Ppqr qqr afk qft qr^ 
qr^ft 'qrfqit ^ Pi^I qrqfirqqr 4tt gfnqr qqr 
t, qrpq fqqqrq q7qqT?q;q qq^qqt qit 57 fen qr 
g% 17 %q qq if ’j-qriT qo; q-qsq qrqffer qfTq-ftp^^ 
iqwiq i '.- - 

_xqqqqf-^Pai qf if qfqt, %qq qfrqTq-pTqtant 

qqrqt % JRt ft qfr, qfqq qft^T Pthstt, qrrjfq 
qrq qqr fiqifj-^qT^’fq, qqr qp^qr -ftqqn; qpq fifeq 
sqrr ^ i 

_if?f qtt qrqt anfeqf fe^ qtfe % %?q-fe ?5 ^ #q 

^ qrqqq qqT7 qft aqq^qr i 
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%rm ^ TTsm', 13, i 990 21, ign) ITT—.:^ 4 


— irftr f*rvm ^ wr 3iff«r>; 5^ tt 

Tm ^PTT, 5mT iraf ^ jjftj: % f^rPT^T 

ftwT ^rm I 

— irftr fire ir c afk ?nr«f^ !r®n^ sttt ar^- 

?r^<^T^Tr??T«fNi;#iit^^aftTaTftrTsimft!n 
"fKT I 

^3>nTt»RrT Wf53fr <fft- ar^r an^mr 

>T?5aff % gr'rm qR arf^Jp tnm ^ afWf^TT 
Ptwto>t «rV arr^Tpn 1 

■— qfV wWPRft sCtx jjoRRTT tt htr %r-?rfr 

'{qfWTr mw 3»Vr ^Tonrjff qft aftr arfkr rtpt 
ftPUT '^TTT 1 

— arvfwmr ^ arVr ^anff^ 

,*nff ^ aftr arftrv Mr i 

— ^-f*TTPr»ftw WTT ^ irfi 'R ffiTW'n’ T^rr arprr 1 

& 

— JHt fij ftr ^^rpiRrr 

yif ^^»rftarf%wrw%ftrtT %fhr?r ?>, ^wr 

ft, qr aftr arftjv Pnrff'q i 

— tf?IT TT^ SWfET, TPar^ qft 3rrtf*RnT VTTTT 

?rirT *Wiqr finrm ^ ?fg?rr i 

— Mift gr arf^ ^ froffff jpt !if1r!r?rr% «ryi^ 

f^«r5rjmrfn?TT tnsrr arrow OfO-fJroWvt 
«^^^^!TTt^f wr ^= 5 ^ wrw ¥V f^«rf^ # arrfir^ 
sfTJnrr WW artJmr f^nrWf vt fr: rf^arffWiirr 
oWftnrtarWr i 

— srwaft arnrw srftfnrm % ^ rr^rwr % 

nftr!fy« afyqfrf^ sftfir ott rm ^ 
jrr<TfiTTfli fkirffw 0R% rfW'Wnr or arrow 
foroT^T 1 

^30^OT^foorffrartoW(^afr «Ft on 4o i ^ 

RTW ^ jrr rrtow ?r arrs^ ( 1990 - 95 ) 

% irfH rr^ of^iioTW % jottowTo^ % ftrir 
(anti 

(■o) 1990-91 % afarrooTiy 

1,39 1990-91 % oars Sr ^KTW)t% aflR wt 
OPr ftflWTOr-OT otof ^ Ijiw^or f^wfiw orST %• 
firf^orr vorat <taror< ganr, o^trft ^rurr 

ff*T tyaf ^3*fro Sr ?ftwr: or^ w oit foor wrr 

I I fo^vr oWr ^romoT Vt Ho^ro so % Trf^jr ffo 
I^OTJfK fOoW oft OOftl if arOlR W OWTO % 1 
gofWSrsfWrrr ^ ooraro^omr, WTo q l^^r 
itftR qf^ofo ^ ^TgfSro f^ro ofiw wf*i^ Sr >sfo 
^ arfiqipTf^oi gwfipr or^ oft tnp jftfa' jrwrfw 

II rrwnR mriror ktx STo-ironfoorTo: ^ or aio wr Sr 


attoftWor 00% ofr % f^rr vft t 1 

ar^J^taw aftR fww OT OTW^ ^=4', 1 % sfR^^ 

% %Tr ^qrm qVdtfJTf^qf o^r 1wrw ^T-'RrqrTRW 

* 'S 

aftr W t'fi 7 : q fi ' o s^art ^fTrnJW w %w?r aftr 3 %qr 
ftwTTT oTanrut ?r«rT 1990-91 % 

oars owT^ qft 3TW ow WfromiT t 1 

1.40 owiR ^ q#! ^ fqqfo-arww jft% 
1990-93 qft qtqw ^R ^t #, faiWf fw% oft 
qsq sroiTT arY?; to^q oicw^ fqqr wt % farqSr 
arrqfijqi %qR ’jffr arfapr qY w oqqr sY 1 

rrr qYwr W ow fq^qqTisrY Y wqrq-fqYrq qro^q 
qYwr gww orw, q%f^sq WYotw fYqrcrqq'farY 
% 5^%s i^ooT^i RT^tfiw qYwr ariRvr ORW, 

"ww'' % fwt irq qYWT, Yrt 

% ftriT wow apj'iRq m'^rr oY wo^w 
qRW, arrow iqrWoo arYt ^ro g;# fwrio ur^o 
q^WoTf w owfWwr, ofow otw aw^rsno arYa: fww 
%rat % fYtr ^WR aTTWO gfOST, %0% RWPW % 
%cr 25 q%qw fYorq^ qq qarYoq ow w ariq-ifT, 
qiw f qq qqtwT % r%tT ansrofeq arrow wi^TYo 
oYaror arYs !q^g;w ri^^Too otaror % arEfto rftTiw 

ar^WO ROT OW Rfofeo %ORT|q3 OTR afR 

goW^f % arrow 0 'j'jf sYr wfoR | 1 

■ 1.41 WRRtO fwrt t'q 5RT oYfOR 0^ 1990-91 
qft q?RY 'SOT^ qY RT^ fftfo Y vft RRaEW^RT oY 
ai^Rwwq ?r[R rortrY qY fq q®om 

oY 0% Rk a^RT %WR qq Toorr orY % o^wj^ 
ROW rtYtr I 1 oto 5|irr wtrr % itT^ot rwo qY 
f5W%R ORY % fRi^ RT^YtO aYaYfoq fOWR oq 
■{RTafrfoo'q) Tf!^ qfY rot orYto foqw fq 
(OTori) ROT rrYW RTurwr YWr fYoo (YYo an^^' 
Yto) oY ocROwraft % ^q Y oto aw ar^r gwn 
gjtr OTsnR Y wotor^Y qw qY awofY fr of Y 1 
qroT RorR-OR fYYo rot orfRfwq orY qY rrY qY 

WR OOTOT OOT f ROT ROO Wr^aTR R^OW Y qot 

q^ aroYrr qTfY Y Yt ftR oY qf Y 1 oq fofqoR 
fRfY % WT Y fYotq 23 otY, 1990 Rq otwYt 

^'q Y TTJt of ROooa qqq qrfqwf ot qq oYfY 
WTR oq fYqfoR sft of t I foYift Yk awoiYt rtrY 
Yfootqr 28 ^ 5 RTf, 1990 Y rot fYOROtOOY RROWfk 
YoRT Yt RttofRq JaiTRT apJOW Y fqqfq 2 2 fYwOR 
1990 R ’jfe gfYfroR qY of t I qqY qY fwfq 
25 Row, 1990 Y OR 1 988-89 (rYt 1987-88 
oft) % fRY orWq aiYw WR Y foota oj;q Y 75 
RfRRR qY ^ Y OTTor footR 50; fOrroTOR qY anjqfR 
Y ft of I I reR fooRR q otooT (Yr Y, Y| q 
fRtr' fsq RtY OIY t'q % ROY RfooY OT WORO 
atfYftOR qrfR qRR qY qw qq foor oor | 
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¥[TOr aBT rmr, 13. 1990 (anfwr 21 , 1912) 


^ III—4] 

^fT% fwtr ^f^riT arfFTfVfT Trf?r % arw it: ttV 
^ I, srl?- f-TfT €rm ^ wff 

■j^T% if 3Trffn; 1 e ar^^r, 

199 0 ?t H ff^T ^ ^ t I 

1.42 ^TT'llTT sr^Taq^qT % ^ 

if, iffq qrr qfrFqffr^q qr7:% ^r?ft ^fqqrfRT "^fV 
qtfH-’’ qit sTTTrir jq ^ Fqqirff 'pt i^^rran: 

'PRTT I I ‘ '3Tt?ftfTr!p jfVFf’'’'' "artr 

qVfir’' qrr ifl qq fqt q qrr ^-mr % 1 ^^itt % 
fr^Fq-'r fqqiTff qit srfwT affr qr^^r-i'P Frrfqr ^ 
'■ij;firTrr ^ ^ ^ptr q^r 1 1 3r«fNrq?«rr ^ qr 
fN-T T^-T % F qfrq % f^q q'F wqi 
3itf RTqqq' TTapR' qVfq- qit qt’T'Tr 

iifreT gT: qit arRt t 1 qq" ^rpr % fw 

I % qiir % afTfsT^fr FnPTfi % qw srFra^q' ^?r 
t— (0 Frfrrff (ii) Ttar^Rfft sqqT«rr (iii) 

3fy^(iv)FTirf?r qq'fJq 1 snfim f^rf^R 
fqwinR qjiq fq^qfir qf | fqr fH^q" 
fqqffft^q’g'a-T % firq r«t arr^iRT tpr »i?q ar^q^fq- 
qq "arrqR srqu'’qit #?fn: qqr^ qrt ifr ?rr aurfri 
5rr^ qrr u^cTR t 1 

1.43 qq 1990-91 % f^q q%SRT TfcaiR 
%r TTf?rq'^qR 39,329 ^qq qR qt nf art 
qq 1989-90 %t|^r q 14 . 2 srFma'qfe %t «r>np 
t I qrrqtq 3fi!fsirjry«rT %t arnwRi ¥pT?rr % f%q 
3;3Tf %t q^qr %t sqpT i; gq qqiRT qf<«iq 
qrr f<j?qT3i'3rf %t( i2,28oqRR ?nq) qq% 
qiR qf^q %t ( 7,145 qRt^qqq) qqr R^ftq afk 
'irfqarq %t ( 7,116 qv% ^qq) aiRfer f%q qq ^ 1 

qq 1990-91 %qtqqr qfRRqif Rifk aitcsifqqft^ 

areftq qrq atk qq q«ftqt % fqqrrq % fqq pqq 467.14 
qkty arrqfeqfqfq qq t 1 ^q sqq ’jqq ark 
SRT qf 3^kff % k^Piq % Frq sriqfqq fqnrT qm |, 
farqq Rtfr aftf; ^?qrq, ar^rt^ ’jqq qk tar^qrjffq ^wtq, 
qqr arqrg ^fq^r ^j^ftq, q^q-Rnqq, 

Rrrqq qqr '%qq (qjfqtR^fespR) q^tq, ^aftfqqfkr, 
qRTqR qqr ^fk^ifqqq, qr^T'^j, aiarf qqr 3 tr 
arqqr STTR ijak wrfqR i 1 

1.44 qqj^qq % arfqkqq 1 990-9 1 % qan:: Jr 

fqqfqq fRTKnq (arqt.i; aqrqqfq^q it arkq qkj; 
qrqfqqt qR %t qq q^r qjq 40 qfkR qfkt % 
qrq-qrq qrqfqqf | t^ ^r q q^^q qfkRfq), 

qV^ qr vFtifr g^jj f-?q qf^Tfqqq q qiqr RrqtffT %t 
qq qkr fpp fqqfnT rw q^: qrq % qqq q arR- 

O, Ol c^ 

<pr qFqfqqq %t rrt 1 1 .s-r qqTR qRRr, qnpqfqqf % 
qTq%q qq q?frq wfqqqR^ % fqq qf^tqt %t qq 
2 5 qfqqq R ^iqrqi^ 30 qfqifrq qqr rr q^mt 


if 3 0 qfkrq »t 2 5 qfrTfrq 4rq%%inq tfr <m^er 
qRirr T'q %t rtr s q^ % lo qrf- 

qqr Rqfqfl' qR qf# %t qkq qqq qqr^' 
qf^q qartq %t fqfqq qftqr-w^qr, arnrrq qqr 
RfTR Ji?q ii’ TT??ft %t qtqqr, arrk fw ^?ft Ffrqq- 
qt'q WqqTi f-qwkqiRq t q9r% qqr 
fqtrqrq Rqkff % fkftq fkmqq if ^qiR ^kr 1 

1.45 qjrfq qmqqrar^aff % q^qf if fkkR 

qfa' afti: qqqpr ^fgqq qq itriq qqr fqqrr tt 
kqq qqr jarr fkw qrmqqr # 

q^ftr qqr ^ %t q^aqqfqr ^^fqqkt ^^TlTT ^ wi 
1990-91 % Ftt i^qr guq qrwrqrft qkqTFq% q%i!r 
fqq^ t I q"tqq % qri: q qrrfqqr yi fT-^q iq Jr qiiT 
RRqr t, Fp qrqrR qrq^q qqr irPr g^rr siik qRfrr 
fqqfrq % Frrr qr q^ kfqfr qqrqf % wq^q, ^ 
%tyfq Rfqrqq if qjjqq qqr kku fkrrq sttr qrc%if 
qjrqqr fqkft 1 qqfqrfw qrsrrarlf %t qwk 
% qqqf ir girrq fk %t an^rr t, 

qqlffap qqqqrqqr qqrft qrqr^ arq arrftq qq Pnrq 
qq q^ f, artq qi?5ftfq-qtRTT?q1f ffTqTksqfwr-fqfvr 
fqqffqq ir Fk qi^ f 1 

1 .46 ^ if q»ft qrqlf qq ir^ qkq yp iq q rq qt 
qftqqq fq^nrf ^ q?T I 1 w% qrq ^ Frvrrq 
qrfqrq fkrfqR qrtif qFmfH qiqqqrqr 'Jqr i 
qk qrfqq; gqraTOf qqr urfrqqlf % arcr, aft kr 
qq if qg;q qrqr if qqR*tr f, aksqqqqr if qfqrquftRerr 
Rr% %t ^qqr ftr^ft 1 1 Rk qq ^ R ^i q q i ' q i gqn: 
qk q'rqtFrift-'g'qqq qrqq k % Pirq ^ qqrqqrg 
f, f% 1990-91'•Pr q4 ?rfq i%q if 2.5 qftmq srtqq 
Ftpr, RqtT if 8. .5 qfqwTqkq fVfriw qqq ^ 
(^q if qtqqf%5Tq 5 , 5 qftmqrqr ir q%qT Firtr% 

'H’TPqiFr qqq qffqqr fq^pR if 5 qf^rUTT % afftOP 

gfa %t q’qrrqr qqdt % i ^ arnTTqr^t ijfkqikr 
ir qraftFrfq, qqtq aro qcqrqq afk fqirfq rw 
srr-q qrk if qtfr%f %t qijiqqr % kiq ^?qq 
I afk qmr qRqr t k qqgqq qrqqq qqr fWk 
apjqrqq % 'pqqqqq qq 1990-91 aft atR qqf %t 
qfFr qqq qrfqq: qqfq afk fq^rq nr qq jftqr 1 

qftqrqq, qqrsrq gq Tirq qftqrq 
(qt) qfkqm 

qqq qkqiqq 

2,01 qq 1939 -90 % ^TTT, qraftkTq %t qqq 
qqjkrt, f%ftT?r q^iqqr qtqqraft %jkqq 

qjjffrqiR 2,000 ^fk ^qq %t rftqr m %tqq, »fk 

928 qfiTfrqqTaff % fqo f tW r« P T 2,294.90 


♦qtwktfkrHtf^ 31.6.1990 qftqtFqqi 



270^: HTOT^TFim-, 13 

lilft t| ^ - ifaj^fTut, ^tWP? arraTT t 'T^- ‘ 

1988-89 ('^rf-JTT^) ^ 1,33 3.4 WT 

% '29.1 iTfuan'^r arfsTip i 

2,j 02 TTf^-Jr ^TT 1,000 

ff.irrr, affT 1988^8.9 (^?rrt-irT=^) 
5riTfar?ri3l3 739,.92 3:i:tf^'TT4ft iTJ-f-T', iT 1,121,07 

I w inip;, iffWiTiff Jr ^iWVir 
am^TTirt. 13,-7 HfciW ft I 

?, 03 ^ % TTT=sf, 1990 % aT??r nq: 

»TT®fVf^ am is^ rfraf^Tiaff % arajm 

liajjrxtrt 3,564 qftatarTTan %ftTiT 8,712, 98 

I 31 ^ir?, 1990 ^ ^nra irfq'cPC'a 5 , 474.04 
i?T7 v t-f, fwfi Jr ?Tfq^ar. mst rf^rr 
qft ^Tfvr 5,39 7.34 i;q^ •^V «ft' 1 31 qr^, 


1 990 (snfiHT 21 , 1912) [WH III—4 

1 9 9 0 fm fH ^TFTT Tlftr ‘^orqt STtl ’Jn'yarrqflliff 
TlfTT^ji 4,529.62 «ft I 

n^nwr qrr ^spi^ir 

2, 04 WTT r^rM ir^sT ^ar, 
arf^?r 3flr7 mrfwf % i^i ii qfxiftarnT Ji'^ninT 
% aTftrftqcT, maiif^rn 31^ 3^Wtf’r^: ^ _^mft 

5^ aii^WKcnsfr qrr 351 % l^^); ^lafi 

% ^ Jf QT^ jfrarKin-Efsn T^J ^ 3r S—(;i,) 
f^viMlqui, (■^) aftr%Tr, gq^T7 

(ti) ■aqrq.t '5ar'iT (y) 'jfiT^TT’ig'yTT, ^ ^>7'i7 

afinc {'s) fqn;rTT qfr 

m^TOTT I gwT ^tiK 'rr«Tr %tt -jut-'; ?r 

qtsrqnJ ^ 28 ar^rif, 

1989 ^TOJ’Pl' IT? 1 


*rn?fy fl; qsf^T: ilfitiifOT o^ium 4:1 q4fTT®r 


pPT 'itq'T jfliRT 


teS9-90 

3 

1 iiH, 1990 'T^q^rfr 



qfwI^quiT 



'TfTqPTiTtvf qfr 

qpfxirf 

qflTHTW 


4frqB4T 

(po) 

(P.>) 

q«n 

(P=) 

{■^c) 

’■ ' ' (0- ~ " ■ 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

_ - — ■ • ■ —-. ■ • 

-~ 

-• - - — — 

-- 

-• -- - 

-- ■ 


qflTftarnT fqrr 

692 

1,680. 35 

824. 30 

3,203 

7,607. 12 

4,937. 67 



(68:9%) 

(73.5%) 


(87.3%) 

(90.2%) 


92 

129.36 

92. 63 

237 

314. 01 

250.38 



(5.6%) 

(8.3%) 


(3.6%) 

(4. 6%) 

49l^ OlPa<t 

46 

135. 55 

85. 02 

68 

22G, 64 

147.73 



(5.9%) 

(7.6%) 


(2.6%) 

(2.7% ) 

gqwJ ^39Taf8 

20 

31.39 

16.91 

27 

34. .50 

16.91 



(1-4%) 

(1.5%) 


(0.4%) 

(0. 3%) 


57 

114. 32 

53. 56 

57 

U4. 32 

53. 56 



.(5.0%) 

(4.8%) 


(1.3%) 

(1.0%) 


26 

194.83 

4. 86 

63 

283.34 

8. 73 



(8.5%) 

(0.4%) 


(3.3%) 

(0.2%) 


19 

71.10 

19.21 

19 

71.10 

19.21 



(3.1%) 

(1.7%) 


(0.8%) 

(0,3%) 

^ftfSqiT q4 fqrtPTT wflq-ffFrral Pw 

31 

38. 00 

26.18 

48 

6 1. 9,5 

40. 45 



_(1^^) 

(Z.2%) 


(0-7?4) 

_ (0.7%)_ 


983'* 

2 , 294 . 90 

1,121.67 

3,722* 

8,7] 2, 98 

5,474. 64 



(100%) 

(100%) 


(100%) 

(100%) 

tatlWIrl sTTOTi: qT. .^TvTT ^T STq t, 

31, qK 

19 89 qi) qqr^i'^'qq ar^fu v; 

' q) qfiq ^7' 

arrsfTfr qir 

ar^T^rf; 12 

JTi^ ITP 1989-90 

JK WiTliTf 

Jr qqqi qn?TT 

1 





( 1 ) ♦qmrf^'p n?r4ffT-5rm 'rfwl44rJf qq leao-oo 4it 928 f, 31 JTf4, 1990 q-P 3,5«4 1 f® Tftirrp’Tw'lf ^ qp ^r 

wftpp ifrjRmr P ^ri^Fni sfr^ "Jl 1 1 

( 2 ) p>»a ^ if M 4 ^ arfp^ *fr? % Jifwir ^ ifliw f 1 
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»nir in—4-1 htot ^ Trm, 3p!R|;jn; 13 , 1 990 (snfir^^ 21, 1 9 12 ) 


i989“00 ir j^sjT aftr i^rT 

q-'rariTT-TTT 31 *rr#, 1990 ^ 

fi-<rffT mr^iflr 2« ii' ^1' | t 

qlWapTr 

2.05 ^ 1989-90 % ^TO- 1,709.71 
^ qf^TTt^rTT q-’5jfw f^rorr 'qf^), 
^nafrl^f^ ffTTT 1988-89 (sffTT^-tTr^) if ^TTfqqftq' 

arniK Ttrr^ ^ qt 1.210 <pn? qff 'ifiTfr^rqT 
jfsjifcfi' qfl ST'qqT q 6 irRiw arl^w 1 


^ srm 1989-90 ii 'Tr7:jfr^T % sr^nfq 
furr qiT 916,93 hIc’V? Wq % fffqfTOT 

frajiFfr erqfsr ii ^ 671.32 ■ q:?:’tf % 

^rfiTrR'^ 5 ^'qT A arrarT *17: 2.4 qfiiTiRT 

arfaqi 1 ^ijftEjTr^ qq % -31 

1990 Oh-. ?rqjfr ¥q Sr ^ fr^rr 

fnftfT sf?r sTriiqi rifw qi?ri% grr qfcifiqrqT 

qrr ^jfqEiT-qiT; qflqr!n:fr qisq ar^tq 

WTT sfT^, f^ftpir ^ art?: q?q'5T 

arf^KFT aftr qr^-fsrqf ^ snsflq mmfr 7 ii fWT 

qqr t I 


5f»rvr 


_ ( 1 ) 

qf^iframTPm 
—^qqr 

—OrWV ijiT qcq 

—!q*fl?TTl ^qr war jfOonq 

—nrtPwl 
—irr^qf'TO sT^prPrff 





qR4l 7 ifRRjrr f4n v( ^Prqr-TK T'ffffrir 


(ifiTtf «^) 

1089-90 (ar^-qr4) 31 urr 1990 cRq'qqV 3im^, iwoo 


qsrftqt 

qfirfrcq 

qaff^ 

qfqqtq 


(qo) 

(qo) 

(Ho ) 

(Ho) 

(Ho) ■ 

(2) 

( 3 ) 

(_ 4 ) _ 

( 5 ) 

(6)_ 

1,235. 71 

744 .23 

5,710,97 

4 ,147. 44 

3,285 . 01 

(7^3“o) 

(»I-2%) 

(22.1%) 

( 79,9%) 

(77.2%) 

.345. 72 

140. 74 

l,,i40. 22 

81-4. 10 

790,29 

(20.2%) 

{15-4%) 

(19.4%) 

(15.7%) 

(1».6%) 

100. 90 

31.5S 

510.52 

149.21 

142. 00* 

(*.-‘»%) 

( 3 . 4 %) 

(6.5%) 

(2.9%) 

( 3 . 3 %) 

.3.45 

0. 40 

8 7.’ 91 

45. 00 

20. 96 

(0-2%) 


(1.1%) 

(0,9%) 

( 0 , 5 %) 

23. 93 

— 

71.51 

32.30 

18.89 ■ 

(»-4%) 

• - 

(0.0%) 

(0-6%) 

0 

1,709. 71 

916.93 

7,921. 13 

5,188. 05 

4,257 .'14 

__ ( ioo_%) 

( 100 %) 

(100%) 

( 100 %) 

( 100 %) 


• ipfif if ^fqficqftrq w^nn qfT qrftr 'pi qr*!, T^qqr ifr .Ti[^''ir p .TiKT-rq ^ “fit TT^tq^ »ft, 

^irfi if »t>ift.«rfOT itift?fiWtq W^fi »fk ?t“rit/flf3NTTf if q'rftqrqq qqsTOT qr4f (qfttq *nrpr «nft) qqr 4t ^irfim 
ti 

** wt qqm fW *nPrT 1 1 
ffenpift: *fi>3Mi'f ^f fH arofif Ttf ifr ffftpi' tf ^ ^ ( 


2,06 1989-90 % iftm qf^t^HTT-f^ % 

aflTik >f!t ^®T q? f*P fWt 

^ qfr qfq “atrfr ’ft fti fro# 

qr} iflr 1 qif ^ g^Tiq fq^ ’cqf qft 

jf^fGTr 345.72 qRfq WT q5t arsrfq: ^ qr? 
qtV snfq q froq q<f ^ 359.47 q^ty wt q?t iff 1 
qqqr q?iff qr qqrq q^r ri[T, q^qq ir arqfij 
% erfq:^ q “mt “^'t ?! qrfqfiftq artan: qr 
18. 2 % qft I qq % jfhaq, qfTTfrsrqT fqiq ^ 

qsif^ ^ q^^'qf if 1,235.7 1 qr^ WT % ^ 
72.33 afa^RT tjr 1 fq®# qif qfr wrr fq^iqtqq 

q^fwf (qjqlr, gqftqrftirt afk 5Rqw arf^Ftf ^ qq ir) 


ir 19 89 -90 ^ qf^iff q qrfqq^q armR 
qr 18% I 

fq%w qf^fiiq 

2.07 ■qrsfifqrqq4t«Trift7r sf^ftr % jjtxrq 73 
qRTrafr q4 iffqqst frq^ qft rqqRrtt ^ ift if 54 .87 
qf^ qqq o'^rq-Tr qft, aflq ^4 qpqfsff qfr 
12 . 70 qnfrf qqq # ?frqr qqr Mqfli qff gr^ffqrft 
qfr q^ fi I ^ r 19 88-89 q qrfqqrtq srrarq 
qq afqifrfqq |q- gnftqrqt qgrqqr qft ^qqr if, qq 
^ q>qrq q^ # q^ frtkrqt qgrqar 12 qffnrrar 
arftrqrq^ 1 
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^ 13, 1990 (anfm 21, 1912) in —^ 4 


2.08 Tf % snwT Jr 

irsjfeflf 5f 'm-'iit qfOTf?tT?r i # ^r^fort 111 
iITOrff ^ Jf 33.33 ip^tf ^ f^P=W 

88 ^Trq%?Tr 5 m (20,89 ^) i5wrfr% 

srfOTpT 71^ ( 4 . 96^rdTW^) afh: 8 <nTr^ fiwVft 

( 7 .)% ^rrft^ srrsrn 

^ srww arPfWTJT ^rft >rfr if 26.9 

jrflTvrrr ^ qfc^rfiM jf 1 

2.09 ^ wailfirfiT ffTTT fr^ft^rfr^ 

^ 33.27»frct? ^ % 54 fit’f'r '^3ft-srT5rrT 
if ^rrft f«P^ ^ 1 ifrMkT'd ’trfitw % ^ if sfr 
'frraftWir ^ Trfifr 6.27 *p^ 

I 3TfM'^, waiYfarfir ^ sMw arfirrnT 
ir85 % 15.55 Jffd? 

wcr % grtTTT^ vhr^f, 0.25 ird? % srpOTW 

?N^ rm 6.7 5 <Fdv if arfinrR 

ftnn I 

ortteri 

2 . 10 ^% ^VfPT, ^rirft^ afiT 
?r»nTrrlr ?ft^ irrmrlrif 3 . 45 ^ ^ 3riwr<id 

ar^rtnft ’rrtJt ^r^nrar j|fr i ^ ^?rrrvrt «ff— 
( 1 ) Tftarr if ^ arriTR artr frf^rar^iTJT'W, ( 2 ) 
illptr'? if affcr T^fft 31^ ( 3 ) 

3RTJR 1 3r|%f(3^ 5fRirra^ if 

^ 23. 93!fr^t?W?«rft >1T^ H %f^ 

ifr sfOpT^ «iTw 1 1 wrwr 'ft—(1) Ji^mfr if 

i^'P 'Trf^(^^ I 1 H 'fftft^Rr ( 2 ) 

if o:'P anTR 'TflTftsR, afK (3) 3TtW ^ # 
rp: aoftriftrr ftr^frvliT ar^r^r <15131-^?^ ^?rr;iTt»- 
i^if^f ftrft'arfTT 1 ^np'i, ar^t fT’P <i'l '(if m*‘Mi<4''i "1><^ ^ 
$, %«(HipiHTnir ^'^0.40^11^? »IT^ 

ft ^ I 

1989-90 if 'TftftapTT fw % ff^TiRT SOftaR- 
JTP; 


2 .12'#% ftrrrr r<f ^ ft(i T d ' 215Rf ftiftsRraff 
if if 9 'fftftiRfaft % *rr^ if Sf#^ qft iffTW 
3 ^Fftf ^ ft; 48 qftftiRrrt 3R^-ar^ 3 

afk 5 ^ftf ^ ft tjft 
ft ft; 5 5 ft Sff^'Tf ft ^RfT 5 

^ if 1 0 *pft? % ft'T ft (ft; 51 ftrftaRTft 
ft'^ft^r'R 10 *tf<l? li'4'T ft 2 0 'lifts' W^T % ftft ft 
ftr 5 2'Tftft4Rlt ftft ft.fsRft ftnfr ftft ftr- 
ftaRT 20 ift? lift ft aftft'P ft I 


('j) fftRK ip fft-Tfr^ ftiiRrft % ftrc^ ^^rq'dr 

2.13 1989-90 if #ffrn: fti: ftirr^iR 
% fftlT gi q-fftftiRTft ft 271,98 ^1? ^ ft 
nirjffrr (fttft'iRT (ftr % arifR ^ ^f?T3mT 
'TO' 15.9 ftftifT) ftajx ft JT^ ) ^ % fftmT 

1 # fftrr^ ft^Raflf % r^Tft ft ft n^TJrdT 
ft 48 ftcftiRrft ft far^diT ft fftifroa^ 
ftaPTlft^fe^ ^rfftftir arriTR'TTftft 82 . 21 'lft? 

ft ftsjfftf ft 5?RT ^ jT^ i^'irr srfft?' Tft I 


(n) aTri^r-Tft'V<''T rr^Rdr 

2.14 FfftflTft'T ft % ftTl^T, afr^fftft'TT'T 
Sfftftt % ftft 188'fPfftaRrft ft 242.73 ftt? 
^ ft ?ffr3RT ('TffttiRT fftr % artjft ftjr 5 ^ 
'ff^T'RT ^r 14.2 TftrWcT) ftjX ftft,ft ft 1988- 
89 ('^rt-Rii') ^ am^fftftriTir fttftf % fft 
132 'ri^^rft ft ft ft 127.50 ftt? ft 

ftiPcft ft garR # qftft^r-^ 5T«rr irrsn^rt 

ftft^T'fttftt Jr »ifrft3rfft: ft 1 


2.15 ft % ft^R, 'Jfr'?: ''e:5r ftsRr % artift 
106 'TfxftjRraff ft 142.23 ^fts ft fT^RfTr 

(arriiPrft^fffR ^r?r'T?rr % ait^ft if ft 

ft 3rft% 1088-89 ('^'Tr^-iift) if q"? rr^riRr 64 
qffttaRrft % fft 86.26 ftr? wc ft ft, 3R; arr#- 
iftq srriJT'?;'IX wit 23.7 5tfftrfT ft 'Tfia ft I 


(sp) ft ftiTflWT ft ^r^rqrrr 

2.11 fpp ft 'TfxftaRraff ft q^r 

^TR^tr ft % ftxTJT fftftrgn ft irft'iT 

'TftX ft I 1989-90 % HTaflfftiT STXT 1,580.35 

ftr? ^ ft ftjx fttftanrr fftr q^oRr (^- 
^qrx fftr ftaiR ^ ar^ft 'rr^rwr ft ftsw) % % 

54 5rfftr?r (854. 01 ftt? xxt];) 215 ft qfxftsRrftf 

ft ^TT'^T ft I !![rftf%, ft 'iffttsRTft ft ftMT sift 
w% ^1^ 1988-89 (^'STTf-R^) ft 166 

ft TffttsRTsft ftftft 804.17ftrTXXq ft%5j^- 
fftf ft if OOfW ft ftf, Jtfftr TfRfitR 
ftt'ixft 'rffttwrft ft wrr softrwftr'RTfroir 
ft % 'TrftrftiT arruTX'Tx ee.s^rfinirfr Jr 'prft w 
x|r 1 


(i) ftft wrftt arr^fq'ftqfxur 

2. 16 f%0Jr ft ft ffttt %, 2,500 w $fftf 
wr ft% ft ^'Tdr fUf aff'jftT'?' f%Rrx % frrq'-irr'T 
arriifirft'troq .'Pft q-ift w ftft wrftf ft ^x 
ftsRr %, 3r?ft?r arr'jfftfprx'ir ftrwr srwr 
^ '3'5%'3r fwr wr qr, ft 'rt^ ftr^ 

(xFxm'W) ft'Tft.if wt X^ sift I ft % ftXR 
w qTfr 3X f% 3rx% 5 x 1 % ft 

^X ft^^THTX 2,500W^fqafr WT ftX ft WWf % 
fspiiTqft .ao'Prx ffp. f^Rrx ftx arrffftftqfxor qfx% 
qrft ftft wrftf/rr^ft ft arrtrfqftqTXwr .ifTiRr % 
aRTOfT X'S'PX 'T? ftft Wf^ft % 'S'X %' 

aro^ I T’^t tfr, wfftf % 'Ti'T% %, f'Tffirr'T fwft 

% ar'jrrrx ftot f'rqfr'er fft% qt^R % aiRq^r ftrtrqr 
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% ftnr f^RK, iT^ ^ Tr^r srf, fer 7rr?r ^ 3mf?T 

I »fr H?R% ^ iFPr^ 

^ q'fsTPT Tf^ffJ^'TfnJTf ^ ^ ^TTR m^T ^T ITT'TR 

fw*rFT tir TrPwT qitr 

% fiRT ^rR I 

2.17 ^ % 5kr^T, ^ 

1989 Tt/aiwr OT% % 31^^ 

'HRi fr^T^r % 5 nR sTr^!?^ ^ ^ 

vf^ 'fit #T% ^ f^fTT I 

3TarfT,=^ fw>T ftrFir iftiRr % srtw ^Tfr^rcrr^RTt^r 

?)'m 7 : % frm r^Jt ^r^rPw arr^flr stti ^Rj^r 

’fft ^ifr 3 :^, g-fTTit arryf^TTit^RR fR 

J^TFstR ®ft3PTT3tf % ftrtr "eftfft f^Py ^ 

fipTT TR ?fRff % ?Ryir ^aftfM^ 'frfsfR arf^T- 
4rRl % tf •fr^r Ti <.<ii T?T I 

2.18 3 iT 3 iff 'RR'ffjT ifr^r srsrfy (1990-95) 

% aftrifT C^+i fRTT^T ^fRilT apTr^ 

% g^iT ?r ^TW^nTpn; ^ »a 7 ?T ^r^ift:^ ^stjT^ 
Tf^w, mw f^ 4 ‘ Jf fi^P ?rfwf?r ^ fiOT Pwr '<Tr, 
f 5 i^ ’itt'R’ ?n 7 frr^ ^ ^ 3 fT^ fwtff !T?gfT«frt: 

^r I frPffi% ffrqrrfTwf iff arrsTT^'R 'R:!FRgTv;r3rf5€f 
jftarfTT % fwT^ =Ttfr fftftr srlsT -m 'fft 

11 *. 

(ii) 5rTi9rfrri5tiir<;"T'ftrfe- iftsTriT 

2 .19 fra% ^ ^ Pwl^ ?r sr? tot "rr fti 

qf 5 fr arn^, 1986 hitT^w atr it ^ ^ fet, 

5 ^ ^ 4^f3 sn^troitTOTT f^rfff iftTOT ^ TOfy ?r ^ 

?iTf to: sr^Rt 'fit «fr, iV Tn?Ht qWrr aRfir % «Rr it 

^roit ^fT; TOftW 'Tit WTtTjft I jfR^ TO ^fw, 'fft 

JTTOi^er ^ ^ri?ft vfiRf 3r«Titr 5 ^ TOft^/TO'row, 
?p£tT TOT TOfR/«nT ^cTOTOTT aTfl^ TO ^ ipTO % fTO^ TOT 

W^TO TO fTOrnTO ?i?TOrr toiw tottott sfiT: 
ft farora: sTfTOrr ^ s^fTOiTO Ti^ ^- 

3 Rj 3 r t > fTTrotir TOTOTto? I^tott % % arroft 
EfipTR' if, ^ to^TOTOtoto Prfy TOtot % fTO^ srRfTOr 
TOftr 'tTO ^ TO aRft' siTOrr 1986-1991 % fTO? 750 
TOd? TOR PTRffer TO TO I w fTOR ir ^ 100 ’tTOt 
TOt TO TTf*T totTOt TOTOt 3fR^ TO^rrot TO TOwr 
^ERiRTT toTO % fTO^ fiiTOfTO TO ?rrfRt % ai i(^PiTO'Ti*.'*i 

TOtottTO % pH”. 3T^fTOr snTO^ TOfiRFT ajsr 1 

2. 20 TOrrt % Tor rTOr % aj-^TO TOrPTOtt 
5TOR TO Tot 31 fTOlRT, 1989 RP 228 ITO^ TO 
rtTOrk TOrtTO, rTOr rttTOr TOTOfTOP fTOnR 
rkTOr TOTOPtr fTOr TOrr, rtTOYr TOTOPtr rt'r ir 
PTOr Ptrr rrt rtTOTO TOTOfTOr ^TOrTOr w r 88 1 
ipfiR tTO To r^trri rrt To Rf, 48 '4 toi ^TO To 

*RfTOTO TOTr 1 ^r 1990 TOTOPtr I 


1990 (snfTOR 21 . 1912) 2705 

TO Rf 24 rTOt RTf? TO PtTOt ^tr R?irrt to rtPtr ^ I 
RTR rTOr to ftRpT if TJRtT RT^ R RTR an^PlTORTR 

PrfR TOrRT % RRTR TO RRRiTOT TOR Rf R^ R RTTTOr 
TOTO f TO r from iRr ffPT fTOr RtT arsJTRR R rrt rrrt 
t fR fR Ptrtto:, TOrrt % rTOr rtttrrt jtrr froifTO R 
RRrrWRT RRT fRRfR EfTRRT R ^RR ^ I 

2, 21 rTO ^ rtTOPTOt To rrr t, R? totTOr 
TOTOP w fRTOTT %, rtcTOr TOTOPw rto rr fRR?r 

fRRR (TRT RtTOYR TOTOfw JRRtrRr % % RTR W TOsfRT 
R RTR RRT r?T t I 1989-90 % TOtTR, RTR aniT- 
fR'TOTrTR PrPt rTOrt % 3T?RTOr Rsjr R RiTOfstfR 
R 64 TOxTOsTRiaff TO f?T 35. 81 RfTO? RRR TO TOjTT 
TO I 1988-89 TO RRftr Rr TOttr rt^ arr^- 

IRTOtotr fRftr RTOrt Ri st^rTOt Ran: HfiRarr R mTOPTfR 
JRT R^T 49 ITTOTTO to 21.62 TOR? toR TO ^TTOT R 
fT? Tifff toTO arftTp TO I 

2 , 22 Rf aplT cW, *i«1 aTTt^RTOTOTT PifR TOaRT 
% sp^TOr fRTOr ^TO % grTOfTOrr tot R ^eitt ^ % fRu; 
W TO^ TT Tr^TOR gf, Pp PtTOt % ttot RRfr- 
aTOfTO^ PrTO^T R gT R TO tor, TOt ^ttRi fRTOT Rr R 
fRffw TOto^ sTJrRTO Rf stTO TOtR TO TOjt vs Tirot f top 
fRiTT TOwjpPTOt to: totTO aTOTOm totPiTO top arTOw 
PTOT PT^T sfTTPT toTO TOTO f I ^[P% arPrfTOcT, ^fRr 
sTOt? *ppTOt ispTTOtt’ ^ RptR R tow i^iIRTO Rf totot 
fTOftP TOpert to pf '^spE.; TO prp. ptTO TO f^fe R gp- 
tTOtot ptopto % TOW ap^TOTOwror ptotop Rwt ift^ 
TOWVTOP ^ TOP sp, 3TP-; w TORT TO Pljpfp TOW TO Pt fTO, 
TOW TOfftfw totoTO (fRTOr totRp) arfRfRw, 1985 Rr 

stTOp pfsp aATOtroP ^ MTO jpTOpW TOt (TOo 

ap^o THfi., anro) STTT W^RtTOd JTOWiTOT P^ITOP % 

9 ' F< ' >i rp p? r TO T Pw TOr^fRTOTOTOr IRftr pittop Rt 3ptoRt 
fRTOr ’irw p^ppp P %TOT TOT pttoTO R TO tor frorR 
arr^oTOtiTW P'^fpp TO jptotTtot p^ttop Rr piw TOro 
WPT ^ stFt^ tot pttoTO #■ TO TOpp TO TOR fppR arfopiR 
artRfcw ^ptotRtp pwtppt to pf Rr i 

(iji) arr^fRTOww fRfR TOtop 

2 . 23 PTOpT, 1986 R afTTOW TO Pf ^ 

arnjfpTOpTTOr WR TOtop pTOwTOp pR Rr TOttp top 
pRt I ppfR pR Rr TOpp, ajTO 3iT^TOp>'<ur fpfp TOrop 
% pTOp Rpt To pf P^FTTO 4 TORTOroTrafr TO Rwp 3 . 75 
^pTOt ptR To pRt I r^ arr^fRTOww TOfR TOtop % 
iprTO^TPP TO ppRr v\ arjp^ vnrp pttot % pfRp 
(pw) TO ar«P5TPT R af^pTOr TORTO iTTr IRto topt i 
w an^pTOprrop FrfR TOtop Rr pppRt p^ppt toto 
pr<R Rr fpR af^rp-arTOP fRTO TO srRrfRrpr aiRpr prrcpf 
pTOt; TOTOfRTO w totp, m TOpTOtotp, 'T5Pp w ^R % 
ppTp pR Rr TOrtp prTO 'ttow TO TOpp R areTORpr \f«, 
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anft ^ I 3f%pr5|^, 3i%ip 

f^T'yifFT ^3: 1^' wr % ^Tmr tt ’T'W ?np 

'^s 3Trfrff#^'JT f^rRr qWnr % ar^r^ w 'rm 

Plft ^ »T^, ^ f% ^3P% aftaifipP sprqHf 

'(f^% ^JT) arWiW, 1985 % ^TTartTFff % apflT^ 
a|^?flf!|+' ajtP f^TTfif >^6^1*1^ afti (sfl'^anfaiV^oarp'o) 
aFT ^qp- ^77% aprrfrPra- p- ^ ^ I 

cra^^TF m % ifPnT, 9^71 wft tf^pf % fr^ ^ 
RFr ttrf: % iraFR ^ 

#5rt 'pI 5rn% ^ pRtSiF Tprir ^ arr^Fl'+'^r Prfk 
ift^RT % arifR fpfirTf *pr ?fR Tlf^ rP^- ^^fpfjFr fr 

^ ^ arPTPrsp TFfrenff ^ 7;pj5,- % fpn- rr^ pfiT% 

^ ^ ferr I JT? -HFTT ^srrHt fp f>re W 

RFT ^ % ajK aiTFTPP ^fRT RP PR f^nr ^ q-r 
PsflR psR ifRPT W 3!TPT!p pnr srPT F% qrf ’fFlfp 
if ftpr I TT pstpp P3 ir, PnjfiRfRr’Tjr Mit 

4f'j|'6i % arsflp fFk TijiTr ij%tT ^ pIipp fttfiftt 
^ Tfe ^ ^ ^ psp if, 5RPFF SFIPR % fprr fq^pr 
^miff F SR- RP PFT P'rf<Ra^7TT pOT % FTH 'T'' 

Cs 

5FT FT% % ifpRr qr'r ^ F fFt^f 

fpirr 1 ^OT JtfNjlfiRr FRjff (fsFfq 'crfsirFiT 

198 5 % amf^r 3ft?fHiR7 afh'f^iTfR i^nTtP 

(^aTilTT^WF) aFT arsffllf^fr 'jf-'tor % qfr-- 
’TPR^PT, fMfR ’CT pa" fTFriF ’FF,Trr ir«RT aiPFiT 
srfM^ IFsrfqR PHfmr % ptr PFr*!! 1 

(^) 'i^rwfF Ti^HRT 7r%r srfspjR srrft 

2.24 moTR arfij^ p^nmr afp ’ifwar 

anf^ % RPT ^ 208 FPlFlf Tpt 211. 63 ^FR Pqt (Pff^- 
jftsRT anpR Fj;t F ajf ^ R^mr F 1 2. 4% ) 
71^ F, ^ 136 TF^iff qft 113.53 

'FTtr ■p'R- ^r H^FRT FF qff Jif «fr I 

'TfPfPrRT [% arsflR vpafHpfir p^pert % 

( 1989-90) 

2.25 1989-90 if 'ifFTtpR f^'P % aRpr Wo 

3f1of^off,'o ^Pf OTP f^POTR/f^P 

OT OTF i :— 

— 215 qfFflOTRT if if, 39 q f FT pR T lf nf# 

'4f Pf fR qf:^ % PPfwff 5FT OTffRT F 
qf «ff 1 60. 66 qpR '59^ qff f^R 

OTR ^ qf I 

— fpqftR aiPRTFff afp P^-aTrPFff FTFR Fsfr 
% f^ wa)\F<fq ^ PfTOTT iffOTT % OTfq 
1 2 PfOTT^ yff 15,92 q77R iJOT qff -'FT . .1 
3nrR pf Iff I 

— 65.43 ^'fy PR ^ if 47 fFP PW 

SFT qFP-OTJP qFrqfpqrct wfqp f I 


I*np III—PF 4 

— arfilFr PFff fiRf?p9lJW 43 
qfrtflOTTaff »Ff i80. i7 qrdy PR4?tlP^ 
IWPRT OTR yft ^ I 

— OTPfr WT^Wf aFT IRffTP WT|v qfFftOTFTf 

yft 28. 48 ^Ft? PT^ jpt PfrOTT SfaPT yff I 

— 8(Tf % lipjq-, 109^ qfOTfOTTSff Pf P^TPfTT 

if^ qff qf fOTif afk/smf 

faavff if sf NMi f ^ ir aTRTTP ^ ^Tott potw 

«ff I 509.80 4FfP PT?' ^ WOTTf 

5RT>T iff pf I 

— ffiP5 q fR r ^ ' P Ttf i^pf ^ ^ pff^ 

mF f® J R T ^ %■ fpfppH PT ^ if 
PF" afp gwp 5fV(ftfPTft arrpFf PFif F 
ftRTT fippr I i^ffr PfRfJRTSif iff 135.92 

ifYp pt^ i?r PijiPffr wp ifV p^ i 

fpyftp ifiTTsif % ww p fNfpp p'i'sfPTsff ^ «nifp Pljnmr 

(i) PPRtT fpfT 

2.28 '^aflwf gPRF iff nil? % fipi, ^ fippt 
fpfsFP PfOTtOTT if Fpa PI^Y |. f^prp aihftrpp 
pppraff ipt PTPr affp fpfvft PEP PFRU' IFTp % 
fpp, WaffWT 1984-85 if l^lf FTRF fpF PfOTT 
ppf m fOT% prffp, pjffwiffp if 92 l^rraf Ft 
129,36 1f^ Pit 4ff ’CP P^fOTf P^ iff Pf I pt 
1988-89 (ajPrf-JPT#) if WPfPPT^P^P 33 FPf- 
Fif pt PPT: Pf 82.59 IFIT PTt iff ^ P?rPfl'l P 
P? prfppfp PTPTT F 17,5% PftPF tV I PPtt 
pp if, PTSftfpfP t OT tfppr % psftp 237 WRPf Pf 
314,01 Pit iff P?fPPr iff I 

(ij) 

2.27 fPSjif PP 4ff fiPtJ if 1 fpUPPT P^irffipp 
ppmfff SFT ?ff^ % PfUF F PFPF FPf PF^ it 
gfppT PPTP IFt % ftip Piaftfpfp am'Ti^'ff ^P, 1988 
% PTP iff Pt PPRF Tfffpp pf OTr % pr^ if fpPT 

PPT PT I PP P ^VTTP PFtfpfP Pt, fppfp ^fffpP 
pra' FT ^jfpt t? fipT PFtfp fypp tp, fpfppp fpppp 
fpPTP am arppft pptp Pf p^ i pp Praftfpfp ttf 
PPH iff PT PfTpP ?fpPT if fpfftl^p (PTRF pfp 
p%T), PPjf^ 'jffp, PPT qiP^^ 3fk aiTFP 
^pirrfppfi pp%thip 135.5 5 ifVp pppit^ 

PTPP F PPfPT PPfP IFt fi=rr( 4 8 tp-tpf Pt arftip 

ppPPRfiWfPPl I t Pt 1988-89 (^^PTt-Pft) if 

pfwPFir 26 %P-tpf %fpn:^rpti;tTp(t 75 ,38 pit? 

PTP Pf PfPP if TrfpPfT PFIF F 3 4,9% pfSTP ^ I 
pptt PP if, 31 Pf^, 1090 PP TfPF offTpp P artffP 
226.64 PTt? ??P "ft PPP P^aftPf Pt pf, fppif P 
147.73 PTt? ^Pt F pfPPFP P?PT PPf I 



^ 4 ] 4K?r ^ 7T^:, «iw^rT 

2.2 8 Tj^ TTRR, 1983 ’> 7T?7iTr 
3Tt3f7|T ^ 5TtfhT vrrsftf^r^T TTPPT JT'Tf f^<T- 

fW 3Tk/3mr ?TpTrfV «3?ft 9T^ 3fr«ftf^ 

flrWTsff ^ JT^'f % TISST^^ 3 : TTT ^ ^ g;f%afT 

sra-fT ^; ?«rr3ff Jr-^rff ^ 

^ ^ 3T^y it irrf’T^ fVm if 

f^rqr % I ’mfq-, 1988-8 9 if jftJnr srrTnr 

^ % 9?^ ^ 3T3ifv tt 8 f^?nrPT afr^flfiRr 

d^sff Bftt 4.6 1 ^ ^ ^'^liTfTT Jftt »rf, w 

1989-90 if 20 »t?«rr3rf 3i. 39 

ifrrt? ^ ^ ^ ^ ^ I 3 1 ^r^, 

1 990 ?w ^'T?*fr?: -^qt^ % 3T«ft7T 

34.5 0 qrfr? ITT? qft «ff, f^% aRT^fir ]«.91 

<frft? ^T f%^r w «rT 1 

(ii) ^a-R 

2.29 28 198 9 il ^rj]:^3'qw^ ^(TR q'tSRT 

% aiTTnr ^ it iTTaftlMiT f^VRT f^Rftif imaff if, 
^ 1989-90 if anq'R ^ RTF I W ^'taRT % 

3Rinf?r, Raftftrfir f'r^nrr^ -jqitWr jttt 

f^RR/f^ifrr'SR/arrarRftqi ■^'hf % 

if iitj/sr^riT Trrr g-trm qft RR JTPicr ^r fw- 

q^ir sRTfr TRcft 1 1 irtRTr % aiTfR'r 

fiTfftJT »TfrRTr ^ if RRR qrfJi-fRTrT^ 

^fifgr irq qrTOjpc, fRf^ ■3’mrr, 5;ar1 

yqw., ^WT ^3TOF3; rtt f ® Rq" aRRft 
OTfw f I qtaRT ifr artftT wraftfqfq giTT fqRqffw 
' 4Mf«b T FTTRT aftq; ^ 3qrar 5 4 ^TTRC TrrfiRr 

fwf if fwr aiTcrr 11 q"? qfrsRT ’firqft ^qrfinT t:^, 
attr R? qft 8 q-r^ qff arqfa' % 5 7 f«wqR aff^rfiRr 

S[Rr^-!ff Rf 114.32 # q'gTRrr 

j|fr qf I iftaiqT % anfR smq' qif qi Rjfrqf if ir, ^«r 

anftl % ’tVfT 5 3.56 RR % ’trRTTTf f^ rt | 

(v) qffirqjR ^«itt 

2.3 0 mafifqfH s^ttf 01 ^5rrt 198? it arfR'*? 
qft ^ffT^FFT ^kttt qraiR arr^fsqfRr aRrqq^ arruTT tt 
anr^rfRP ^liWr-’^aT ?fRTr qf! far^^r 

% fwTT »T!?fMr/-Ri;4R fRii^r qn^R firtrRr RRiafr 
SR aRTRff ^orSRTq-RR sR TfRTRRr <R I 

ifraf;Tr qff ^'tRf^qqr qfR ir ar^st q# 

1 989-90 2(>'RWTfd‘tifcrriRn:’TtqtT 194 . 83 

ir^rr Rq qir qjrqqr qfr qi 1 qqR arrsiTT r 
31 qrq, 19 90 qqr ^fawR ^snr q'tJiqr % arifR 03 
fRTiqr, ?qFr^ qft 2 8 3 3 4 q:d? qqq sR qfrqqr 
^ srr =qq7t qt 1 31 qrd-, 1990 qq? qtaRi % 
arEffq qf Rjfqqf if ir qqq qfqrf 3.73 qrfR qqq 
qqqfr I 

‘-.-279GI/90 
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(vi) 7WR 

2.31 qR^TTsftq qq ^F iTrafH^fir qfl 

fq?ffq Rqrarf if %r q'^R qfanrrq^ srqarrq 791 i 

qfapTr % aRTifa- qpfrqft, gqRR, qTKJ^R, airf? % 
iT3ftqFTT-^Trqrr3Rrqdf qsrR^RqTqqTqJtqrPp^ arr^ 
fqfciR/fqirnqrq/ arro R qTiq^qur % rrq? »nq % if 

anpRRff sRTqqt, anijR r qqRR qrrR 1 q? 
qtqqr qrqqf^ sRfqqr jm fqfqfqq qqRR qqr 
arrqrfqq torr r 'jR arrq qHt ^ 1 w qRiTiT % arjqRr 
ariRTfirq apnqR ^hr RrqFqq; qrq ^ m qtf qfr arqf^ 
% 9?rq Rrfr t i am^qfqq aRrqqt srfljq- qR jqafqpnft 
f^Rf if qR qFRt I, f^it ^ qroR if qfcfiq^ aiftr 
JjqRq % snqrq R arijirfR qt arrat ^ i q^ ^ 

Rff afrRiRsfr qRFTaff % f^fiT ^q?!^ sR PfqfiTd af^qr 
qjrwRqTif ^qr arWq arftrfwr, 1948 % ar^fiR 
qrq aRRRrq: q^Fqraff 4R qfqqrqr % 3 rt% anrfr i 1 28 
^Tnf, 198 9 qft TnqqR % qiq ir^ qTarqr ^ arwi? qfi- 
qrq q‘, aRq irq^rq s q^RR if^qtapTr % 3^1% 19 
fqqqrq afrRfqqr ^rriR ^ 71.10 qFqR qqR qR iRj^qR 
R qf t I qr#, 1990 qr qqr aqr 19,21 qqR qq 
qfqRq qiq^ iq ftrsir if R" aR^ ?j?3nq qR qf i 

(vii) tRfgq afRr fqrqqr jrR? q^aff qrr fq^RtT-'q 

2 .32 fRqfqq afR q^qqR s^Rf R f^ fRrqnr 
Rfqq atk Rqrrqr gq-Rq q^nraff qR, qR q;q_%-^ 
Rq RiqtqFq q*^' R Rfqrq ■aff^/arqqr fqrrrqr qrrRqR 
if qR R, ^ fqqqq fRRq fq^qrqq qqr qmtqr qrr RfR- 
qqqr fqqq# R, fqq qqqiq qrrR- qR ^pq R qraRfqfq 
qqR qqrR, 1987 R Rtfqq aRr ppriqr q'tRq RwraR 
% fqR rqqRqq qrqqr Rqqr qqr if t | 1 w qRafqr qq 
fqrqt qfw % qq R qr ^-arsrfRRqqr, arqqr Rar 
pFTFrR % fRq qk apiR % qq q ^rftq qRqqr qqrq qr^qr 
R I qsrqar m qfRftaq 5 5 qrlRqr PfiRf R fqjqr anqr |, 
aRj; nm^ qR TrfR qrqqqq; fqqq q^, qjaq-ffqqR % 
afqqrq qqr qrr'Rqir % fR'sR rrq’ ?tqTfR?r 5Rrr: % arraR r 

'3 

RrTT ^ I qraRfqfq ^ q^rqqr jtft qrR qrqR RfRq 
affr fqrrnqr 'ftk Rqratf qR qqqiRfqr qq R qwrqqr 

RR qr qqq^ qR 1 989-90 % Rfnq 3i Rtf^q ReqraR 

qfr 38 qritrqqq qR q^qrR^ qR qt 1 q?, qR 1 oss- 
89 (^^jqrf-qrR) R le RRfqiq R^qraff qR q^ r qt 
12 . 80 qrRlrqqq qR qfFTqqr R qqqR arfkqr q^R I 31 qrR, 
1990 qqr 'qrRtfqfR RqRt arrarr r 43 RRfigq aR-r 
fqr’iqr q^iRf qR oi. 95 qrRfrqqR qR q^rq^rr 
qR =pT ^R qr, fqqR q-qRq qqq qrqRqr qq: 40 . 43 
RfT a^qR R qfqRq fRFqr qqr qr 1 

qqsj tfqrq Rrit 

2. 33 qq % Rt^q qraRfqfq % qq?q Rfqrq fqqrq 
R (qiqf fiqq ^rR qrrqfqq q%T) 69 qfrqrrR 5 ;^ fqnj 
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f^RJf 39 ifn^^PTT' Mr rrM «f 1 iMr in^ 
^fprrarlr ^ 333 . ss ir RF]R?nr 

fR^ I rMI M ?1, RTSiW^T % R^ MtTR 't, 

1986 R STR^tfRmr ^ 31 Rt^, 1990 RRT 

146 f%tT, fRRR 871,93 ^ftR RR^f 

ftMt % f^ 98 MrM Mr rtIrr €' 1 

' -s 

R;^ Mmr rvr MfiR ^wrf, Mw; RfVifrRRT 
RTTR^, qr^ft jR^TRRT, rrMtr, Mrr, pitMt rr- 
wf RrfR ^ RfiRiRR % M[ RR^ Mr?RT^ RtI 
MerR ^ 1 :% % RTR RTR Mrr ^rrr rrtr rr 

m 11 

rMr^ Rft rtM- 

2. 34 RlRlMr R^t RfRRtRRT Mt ^R% BTRT 
RRtT MftR ^TRIRT t ^WSHT rIrRIRI; #ff % RtftR 
3n%RR R^ Rft RtMMM RR % RRt R^ I 

2. 35 RMIRRT Mr % RiIIr, RTrUrIr % 1989- 
90 % fiRH RT Rl M RT RRRR fR'RRlRR % amUT RT 

VS 

729 RTR R^RTRT ^ fR fRRlRK 6,691.43 RT^ Wt 

% rtIrri (rrrtr Mr Rmr ^ rM rMrI rM) 

RR MK fw I S3. 80 RTRYt RR^ «|51’ R^TRRT % 

8 RRRl^ % RMjff RJt, RT Rt RT^Mlr JTRT RlfRR ^ fW 
RRT, RRRT RRfR ^ RRTR RT RRRtM RfRRlW % 
RRRfPf R % RTfRR RRfiRnR RTR Mfr RRT I Rt 4, 
1990 ^ RRT RRT 158. 51 RT^ RR? Rft 5^ RETORT % 

% wrrV RrfirfR r 27 RR«rpff (17 ^rr 

fRfT R>r»T % anWR RR) % SiMr fRRTRTdlR ^ sfhC 
^rRR tT FrMr ?RR1 RR RRRRrf Rfr «ft I 31 RT^, 


[jTO- nr—!!(r«rR. 4 

1990RfrTnTrRrW%RlRTRRTRTl’ 694 RRRPff % MrrT 
RRMtIr WTVm R^ ^ r€; 96,4% Rnwf R 
^RT PR ^TR-fr Rl' RTM R^I Jr RT^ RTiR 
RRT R?f RRfR Jf OlMRlR RTR-f rTt f;;pn RlIT 1 

2. 36 31 RTR, 1990 4^1 fRRfd RT R^TR RTaftfRrR 
% apTRl RlfRcR R Mt’T^ 27 RRRl^ % rMr! % 
rMw RRRR fRmVTR % RTOTR TR RRW: 2,996.57 
Rq5? RRfR R^IRRT % M; 132 RR^TrI % StMr 
RTR cflR RlRfrfRRT fRRRR 4^ RKM rYrUrRT RT^ 
ITR MrT Mr ^ aiTHT RlfticR R fR'RTmiR R, fRRR RTR 
R RRTR RTRfrfRlR rY rotIM M M sfTR MiRTR RRTO; 
M rY lift -jr! rrtrrt «ft 1 

2.37 MftR Mart % siRftR RRRt RtWRf % 
RRR R RTSflMr R 726.21 RTRTR ^ fR R^RRT R: 
% M 240 Mr# ^ ■ R^IRfTT (RWPR fRRT RMtI % 
fM) % rM# RR fRRTR fW I ^ % 201 Mr# 
% anM# ^ M RRsftfRfR STR RRR^ST MftR Ml# % 
rMr RI^ RTTRI WR'pT RI'RRT# % RSftR R?TR^ 

rY Rf I 2 7 Mr# ^ RTR# R R? aRRRR RlRcR ^ RRTR 
R M/RRRT R^R R#RR R^R# % RRRR RTRR ^ M RTR 
fM RTT I RT#^ 1990 % 3TTR R 30, 34 RT#? RR^ # 
fR R^IReR % M 12 Mr# RT MreR RT#f#R % 
MirtMt I 

RRR RfTRRf—T8 #r^r 

2.38 1989-90 % #t:iR RiftRRTR R?rR?R 
RR JTRTR RR 31 RT# 1990 R4? M# RiRrt Rf?:# 8 
5r M RtT ?*■ ; 



RTRlift 8 : 

TOSTORT W ^3#R-RR SRR 



(ipm R'tR) 


1989-90 (R^R— 

M) 


31 RPf, 1990 ?rTTRRft 



f ^MTTftr 


Rw 

"M 

>rr Hftu.fi 

MMiRf 

Rwt 

(0 

(2.) 

(3) 

(4) 

(5) 

(fi) 

(T) 

Mt ; 








17 

23. 29 

1.1 

216 

308.57 

3.5 

3RR ) 

2(^ 

3 3. 64 

1 . 3 

9 3 

153.87 

1 . 8 

jptr' . 

138 

140.71 

G, 1 

G47 

8S9. 00 

9. S 

RJRR .... 

5 

4. 90 

0.2 

41 

5 1.32 

0. G 

RHTRR : 







—^ "^rirT 

8 8 

109.5>l 

4.8 

1 ttfi 

459,78 

5.3 


1 5 

31.44 

1 4 

7 H 

531.25 

6, 1 

—Yiif . 

30 

241.83 

J 0. 5 

H7 

642.72 

7. 4 

—tM 'STrte^ TTRTR T wrre 

32 

34, 32 

2 . 4 

115 

295,01 

3.4 

—apif RUTR^T R RRnTR 47WC 

S2 

130. 31 

S. 7 

179 

322. 11 

3. 7 
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( 1 ) 


( 2 ) 

( 3 ) 

( 4 ) 

(5) 

(6) 

( 7 ) 

qk? aqr 


24 

53. 88 

2. 3 

151 

641.10 

7. 4 

^rnnr ^ *fipnr * 


24 

61.66 

2. 7 

120 

285.43 

3. 3 

TsfTOTK 


11 

45.44 

2. 0 

46 

160.72 

1.8 



54 

214. 70 

9.3 

327 

699.63 

8.0 

qqfVkl qqr OTfq 

• 

54 

233.91 

10,2 

223 

518. 46 

6. 0 


• 

40 

142.37 

6.2 

152 

416.67 

4. 8 


• 

63 

172.16 

7. 5 

173 

473.30 

5.4 

fCJrfff infkO' ? 


22 

41.46 

1.6 

108 

189.87 

2. 2 

. 

• 

17 

52. 79 

2. 3 

110 

193.20 

2,2 

Wk HT^'i 


4 

4. 68 

0. 2 

43 

98.18 

1. 1 

ftftn 

• 

3(1 

54. 73 

2. 4 

101 

208.84 

2,4 

flP T fiTJI^ 


6 

130. 68 

5. 7 

27 

307. 20 

3.5 

tik iqjq pinfr fwwn 


47 

65.43 

2. 9 

no 

186.83 

2. 1 

f^Ph'jyT ^ , 

• 

12 

15.92 

0. 7 

22 

47. 99 

0. 0 

qcW , . 

• 

1 

3. 26 

0. 1 

1 

3. 26 

— 

^TFT « 

• 

12 

51.77 

2. 2 

28 

88. 65 

1,0 

fJrrqu 3Tfq 

• 

99 

140. 12 

6. 1 

274 

509.07 

5. 9 

KfrfTTJT 

• 

31 

38.00 

1. 7 

48 

61.95 

0.7 

qk 


928 

2,294. 90 

100. 0 

3,5 64 

8,712. 98 

100. 0 


2.39 1989-90 % ^ IT^rq^TT 

if ir ^Itff ^'t 'JTTTr !TT<^ ^*rr ^ I: 

W (10.5 3rrciw), TmipT 3flT ^1^ 

(lO. 5!Tf^),Wff1^ (lO. 2 5Tf^^),^'Y^? Wtra- 
(s.s.lrf^), (7.5 srfW), 'Tpcq^ 

1 ^^ 9-5 ( 6.2 uRtot), «r^ ( 6.1 srftpfRr), 
aik (5.7 srf^ifra-), 51^ (2.9 srRnn^), 
«frnnr aik ^ 3 ?Tr^ (2.7 ^rRpjnr), = 5 fhft (2 .6 
jrft'ifRT),(2 .5 3 Tl%ifi^),f%ft'sr 3 Ting 
(2 .4 5 r 1 %w),fe^qk=trtf^ 

(2.4 irfkRr), (2.3 srT^rw), ett^ g?Tr^ (2.3 
yrd'Sild ), ’IFR (2.2 STfirn^), ( 25 rkTfRr), 

a'^Tf (6-7%) 1 

^Tfrq'dT ^ kwdT «ft Op 

arrtjTTTT,^ ^>r ^ i 38 ^r’niif- 

fOTi ■?;^, wriR sfk T^rr^nr ^ 

^TFskEra' wr^r (los), (63), irwfkfl' 

(54),^^ WTT^ ( 54 ),?tj^, ( 47 ),-fNt (43), 


^^Rrsflfk ( 32 ) 3Trk 1 (T^ 

» 3 rfk (31), ?sr^ (12), 

( 12 ) cm»???!? ( 1 ) qif % ^CR-kr^nm 

^ STIR kRT 1 smr ^n: ^r?rircrr ^ 

ar^cnf?! 'nrft'^T fiRr wr 1 

2.40 arrqTT qr wraftMir % ^ kif?r 

if % qw, q" ^'Wi'flr, T^rriR TmiR 

'Pfiw iT^ ^terofn: miR, 'wffkff, 

^^nt^rfqw, '^, f%j(^, TiR^feq: 

c^rrf^ ^r ^rnnq' afk qrrTrir ^rqffER: ?r?mrT 
nm qi% ^>flf ^ ^ if : 3 m: ^ arnr, far^ 
ifmftfqfq- qft ^qor 'pt 79.4 5TfcTOr aTR jsrr, 
kk'tl arsTT^ srfqar ^3?qTq (2.4 afdw), 

1^5 ^??qR (2. 2ai%^),firjd'(2.2 srfqifRr) 
ftsiT (2,1 afdw), 7 m: (1 .8 akw), si^? arg 
WIT? (1.1 ai^), qrw (1 a%w), (0.7 

atwTfRT),?m am f^rpTtr ^> 1 ( 7 . ia1%w)qitTTsra^ 
fwfV 1 
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[jTTTr III—^ 4 


2,41 ^ ^3'T#r-^trTf7^ % 

1989-90 % ^hl^T JT^T ^ ^rf 


31 ^1=^, 1990 ^ % 3T^?rr^ #7ifr ?I^qqT 

fqrRW qTT^-9 ?r f^r qqT t: 


qp:^ 9 : ^mr % ^wtJr-smn'hTr arqfirriir ^ t^-qrr 


(^ft¥ iprt) 



198 9-9 0 (srifq-qM) 


31 qiq 1990 qqr qqiff 


qkqfqqrwf qff 

qijT: TifiiT 

*rT 

qfkkniqf qf 

^Tftr 

^ qr qpqvin 


q'qqr 



Twt 



(0 

(3) 

(3) 

( 4 ) 

( 5 ) 

(6) 

( 7 ) 

g;qqaftq 

(aptiq Jjq sfFT^ qqtTr, wVftFrq t^wt, 

171 

.5 9 6. 0.5 

26, 0% 

718 

2,82 5, 7 9 

32,4% 

'^'1*1, 3Tffi!r 

(143) 

( 546, 35 ) 

( 41 . 0 %) 

(651) 

( 2 , 277 . 14) 

(34.8%) 

g;'^ JTrq qwtq 

(qqfq qafFrff q qriq, fqqvff ireffqff 

179 

589.90 

2 5.7% 

(SS6 

1,598.30 

18..1% 

■tftq TWPT, qrfq) 

'( 104 ) 

(187, 60 ) 

(H.1%) 

( 5 64) 

( 1 , 020 . 15 ) 

(15-6%) 

iFSqqtffrnq qiffiT 

195 

6 07. 1,0 

30. 5 % 

6 9.5 

2,0 1 0. 2 8 

23, ) % 

(smiq woR- OTK, qr^, rjtqrq, 







qq[?jqfqq q?TK, ■rqqq, CTqrqq 3^, qrfir) ( 125 ) 

( 331 . 55 ) 

(24,9%) 

(614) 

( 1,433. .so) 

( 21 . 9%) 

qrqfwt THT qjffq 







(qqf?]; qfqf, qwr qro 







q^, qqirq nk spq OTfr) 

387 

367.10 

16.0% 

1,.3 0 1 

1,9.51 . 71 

23. 4% 


(I85) 

( 194. 38) 

(14.5%) 

( I.I96) 

( 1,607. 82) 

( 34 . 5 %) 

^ Tfftq 





(araiq fqrqfqr ^qrf, qgiqq^, 

snft) 

9fi 

( 47 ) 

1.34. 15 
(73.5G) 

T sV 

0 , 0/0 

(5.S%) 

191 

( 134 ) 

326.90 
( 2 O 8 . 37 ) 

3-8% 

( 3 . 2 %) 

'•ftq . 

928 

3,294,90 

100 .on 

3,564 

8,7 12. 98 

10 0.0 


( 6 O 1 ) 

( 1,3.13. 34 ) 

( 100 . 0 ) 

( 3 , 159 ) 

(G,S46. 78) 

( 100 , 0 ) 

: iJTtreqf if q^ qrq^ fT®% q^ 198S-89 

(qqrf-qiq) iff qqfq qk qqqr 

31 orq 1989 % |i 


2.42 Ft®?! q4 qft 5?rqr if 

1989-90 if 

' qr- 

jfTTT ff^rqqr—rrinf-qTT 




^ o^q^r Jr wsipT^ff irrifr 

OTOrf, ^ 3 Wtwr qr^T ^>Tfi' 3 tVt ^ ^ f?^Fq‘ 

Jf gtjTT g' 3 Tr) ?r«nfr, 1988-89 qrVarrFiq 

Jr ^Tfrir^r Jf ^ qrfqqrtq- arrtrTT qr 

wWf if 13 5.8 iri^TficT, qrq '?q»dq?rT trr^ ^?iik'f 
if 41 .7 srfqTfRT, qreqfJTqr flrrw ^>ff if 37.3 
afh: if 30.8% qrr Tf^eiT^r 

farr I JrfiR i 9 S 9 - 9 o if ^FrqT^t if qftf 

I ^ % ^’krff srffr^rg % ^ fq^Fq^ 

'TftgfaHTafi' qrf ttotf if ^rq’fFw ^F^ Jrqr-OTf'ff 
( 53,2 q’Fq^q’) ^ s(tx grq' 'rafrqg trr^r 
( 29.1 irFfTJrq-), ffmeff qr^ ■7?fFT ( 17.0 srfcT- 
?r?T) ggr 'TT'fftsfqT HTsf ( 16 . -J srfffWiT) if qft?fFf 
I 


2.43 1989-90 if W^JT 31 I 990 

■Fnaff fMq qff ir^qqr 'ft Trqq-qrr jiAtt qr^wf i o if 
Fwr wr I I 

2.44 q^ % qhjq,qrqr-qTT airjTTT'TT ^rraftFarfir 

Tit IT^qflT if imiT Ttq- q^TW: *T^TP!f, 

air^CT afh: qFwrry qff srn^ 
fl I qsrFr qfOTfqqraff qff ^fOTr-qr^: arrtnq; tk im 
qf^ qqpT; qfFT^rqr^, ^ 

qV; ’jqxrq % i 

2 , 4.5 Ft®?! q<| iifFTcTr % qfgFiw qrf ^q-qr 

if q-f^CT JT^, 3TJTIT, f^rT, ffefTOfr, qTq q qr^tflq, 

TSq q^FTF'^, ^ffTT, T^Tq, FqjCT, TfHjf 

Tr^qf 3flX q^,, qr^TT q FfFR g-q tf^q 








jtttt III—^ 4 J snw m '13 

^ % 1089-90 ^ wsiMVRt ^ H^nrar ir 

3mt f^?T ir ^sriT f^r 1 

2.46 »TTO ^ ^ ^ JT?r 

^ 4ft^ 3Tfrl^>RFT ^ t 42 Wf % 

^raftfarft' ^ ^rfrirar, f^raflTir ?wt ?tst#t 

% fimir ^ ^ ^ ^r 91 =? 

% I frfw ^^'irrn' •33T’Tf % stti irnr- 


1990 2'1,- I9t.2)-- 17l’t 

%r ^ ^ iT^ ^ ^ irnTT ITT t' 

firaiH*! afiR ITO^ ^TT? it wV sjWtfW «PrqWl' 

I 31 irr4, 1990 ^ ^ 

in?TTr'=j, sr^®r, arr^si s^?r sftv- ^rfirsTsnT 

TT^ «rT3iH¥H »Ft k sr«iw T^ar 

s^r^rf <17: ^ t| i arr^ t^t?, 
iTiq- sriflr, ^?r, ffT^rrorr sfK 7«rTfT 

TfT 1 


sSTTofr 10 : Tl?mT 7^ iTtrfJIT St^-fTT IfTTR 


(>F^ 






i-osa^-ao 


■31 »TT^, 

1990 nv e''5f*ft 














— ■ -_ *\* _ 

*TTOTTWr ^ 

TTfiq 

5 ^ qn'fffflTnr 

qr<4)onffiI 8 ^ 

> 1 ^ TifW JW JOT Hftwif 




llWT 



JlWTT 



( 1 ) 



( 2 ) 

(3) 

( 4 ) 

( 5 ) 

(«) 

( 7 ) 

sn^w !i^ 


. 

111 

195.90 

8.5 

336 

83 5. 92 

9. 6 

awniw . 



— 

— 

— 

1 

0, 16 

— 

aPTJT 



0 

44. 42 

1.9 

40 

89. 53 

1.0 

ftfpc . 



17 

53. 58 

2.3 

79 

1 66. 65 

] . 9 

irTqr . 



10 

20.69 

0 . .9 

27 

'57. 6S 

0.7 

^[Tm 



79 

109. 41 

8. 7 

321 

1,029. 48 

11.8 

efTmw 



48 

87. 73 

3, 8 

165 

294.21 

3.4 

sr^ 



18 

35. 42 

1. 5 

46 

102. 82 

1 .2 

^rc^imiT: 



3 

3. 58 

0. 2 

20 

2 6.76 

6.3 

'til'iiTi 



36 

3 9. 23 

2.6 

220 

397. 76 

4 . 6 




19 

24. 50 

1. 1 

90 

146.05 

1. 7 

^ 51^ 



32 

86.18 

3, 8 

151 

396. 04 

4. S 




ISO 

730.98 

3J . 9 

629 

1,643. 94 

18. 9 

qf'TiT: 



— 

— 

— 

'> 

3,96 

0. 1 




M 

0. 34 

" 

6 

8.13 

0, 1 

=rrqT#y 



— 

— 

— 

4 

2. 97 

— 




17 

71.01 

3. 1 

7 4- 

281.65 

3. 2 

q'srrar . 



54 

116. 17 

,5. 1 

109 

456.15 

S. 2 

rrmr^T 



4 8 

74. 13 

3. 2 

147 

■149. 62 

5.2 



* 

— 

— 

— 

3 

2. 90 

— 




106 

125. 94 

5. 5 

33 7 

627.61 

7. 2 




1 

2. 36 

0. 1 

3 

. 4. 41 

0. 1 




102 

202.15 

8. 8 

381 

1,124. 33 

12, 9 

tT?^^ ar^TR* 



23 

67. 40 

2. 9 

2.0 3 

326.90 

3. 7 

■jfoyJTPT ^ priflqrT' y|-qr 


— 

— 


I 

0. 9S 

— 

■q’lyHr 



4 

5.67 

0 . 2 

0 

7. 72 

0. 1 




2 

3. 72 

0. 2 

8 

10,85 

0. 1 




3 

2. 94 

0. 1 

5 

5. 30 

0. 1 

f-T^ . 



29 

74. 72 

3, 3 

5 7 

166.27 

J-.9 

'rrfw-'W 

- 


6 

0. 73 

0. 2 

27 

46. 26 

0. 5 

■ ■‘sflf 



928 

2,294. 90 

100,0 

3564 

8,712.98 

100,0 
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[»TT*r in~^fTiT 4 


»rTff ^^PT^rr— 

2.47 ?rrT^-ii if qfwt^nnsff >ft 

»T^>fr 11 : '(frr^'fr<TT!>7 ni ^r$nprr vr y ffu R^r 


1989-90 % *flTnT!j«rr 3i >Tr=^, 1990 
arrUTT qx fwr 

I 


1989-90 31 ITp} 1990 fnriMl 



q^fiqf. 

qfYtTOT 

q^fYrr 

qfq^rw 


qftqtqqmf qft 
qwiT 

qftr 

■qftr 

'rftqtqqiqf ^ Tiftr 

qqqr 

Tiftr 

(1) 

(2) 

(3) 

(4) 

(s) 

(6) 

(7) 

qfqi'iY . , . . 

32 

69. 67 

44. 29 

334 

531.51 

44S.80 



(3.0%) 

(3.9%) 


(0.1%) 

(8.1%) 

.... 

764 

1,808. 63 

875. 28 

2639 

6,293, 66 

3,830. 64 



(78.8%) 

(78.0%) 


(72.2%) 

(70,0%) 

»rTT?T .... 

86 

288.72 

126.19 

286 

1,162. 63 

675.04 



(12.6%) 

(ll.3%) 


(13.4%) 

(12.3%) 

’Ttirrfr .... 


127.58 

75, 91 

305 

725.18 

523.07 


46 

(S.6%) 

(6.8%) 


(8.3%) 

(0-6%) 


928 

2,294. 90 

1,121, 67 

3,564 

8,712. 68 

5,474. 64 



(100%) 

(100%) 


(100%) 

(100%) 

fj'T’fr : qrpzn^f if frj stlTf ^ ^ ql^mra % vtqq? 11 





(qr) q^qrRt qft q^rqqr 


6 

.2 qf^, s, 

,6 qfqqq 

afk 5.2 

qfqqq q^rqqr 


2.48 1989-90 % «!Ur 'ffTsftWr ^ ’TTR gi^ | 


^ qfr 32 qf^waff qn 69.67 qrdf ijqrq qft 
arjrqm ^T^qr! I % 1988-89 (^ffnt- 

iir^) ir 23 3rt«fifirv n^^ferrsfr «pt 52.40 im? 
^qrt ^r^iTcrr qft ?i?Hr Jr ^iqjx qft»r4 

ff^fir^rr qrf^qjt^T ^irsnT qr ^tiR ^ qr i 

^ % qlTR sfWtPiqr H^rfT^rraff qft 

msrqqr if i7 <1^ wsjqrrfTfirafr qft 25.39 qTfre 
qq^, 10 TOT q^f^msfr qTt io.46qrd?qq^ 

5 3 pq o^"Mr<.tfiaff (^qrqjV, jTf^Ti q>nT^ rrrifqfqiir 
xqrrirr % ?ni,? Jr^rarfair)qi) 33 .92qrdyimT 
qil q^q?rT qrrftrar «ft 1 


(»3‘) frqfiR ^ qfV ff^rq^T 

2.50 1989-90 % qkR fqqfiPT qfl 896 

qfWrimrsff qrt ^ 2 , 225.23 qr^ qqtj qfr qijrqar 
qfr qf 1 Mt qraflf^q qTV ^qqr ^ 

qq; qrftfq qfV %T^ % qpTRqq ^qqfr 
fqfftq q^qqr qq qqJr q?T qrqqt'ft |, 764 ^ft- 
qtqqrqf %fqT^ i.sos, 93 qr^ qq? qft qgiqqr (f^r 
qrr 78. 8qf^q),qTq;r 5^,qt 1988-89 (^qrl-qpq) 
Jr 1q^ sra qft 501 qfiTfrqqraff q^t qqjq ^ qt 

1,053.40 qrdq qq^ ^ q^qm Jr qrPrqJrq qrair 
qt 28. 8 qf^q arfqq; qt 1 


2.49 arr^R qq, 3i qW, loooqqrqr- 

qWr % 334 3frtfrt>rq: qrf 531.51 

qrd? ^ ^ qijTqqr q^ qr! «fr, f5rq% aRrqq 

445.89qRr? qqq: q?t q^rqqr qfqqfR qrt qr-^qf! 
qt 1 qraflfrf^ ^ qipqqr Jr qijqrrfwaflf qft qqqr 
?rqTq^ ^ qf qW qfl^V % q^cj 
qq qqrq qqWr 3 :^ \ qiqftfqfr aiTr aftifrfqqr 
qqf05T3ft q> q?r qf qqift qfrqqr q ?qqq qrq 
^nrqq 36 qRrqq qr 1 3iWf¥fr q^qqfRrqf qt qqqV 
snETR qr qrafrfqfq fq^ q^qm Jr q^*? 
^'^,Txr<: q^q, ^Trq, qirrq, afk qfqqqrr 
qq^qiq fqi[ qrqq; i5.6 qf^qq, 14 . 4 qf^, 


2.51 qqVwrsftq arqfq % ql^qq qijqq qk 

qTq:r(t ^Iq qfV qfTqtqqrq'f qt ^qq; 288. 7 2 qRrs 
qq^ qY?: 127 . se qqtq qq^ qft qjtqqr qqiq qft qf, 
qt ’!pqq: 12. ojqfqqq qYr: 5 . 6 qfqqq 1 ^ qfrqqr 
q^qq tflq qfV 86 qfqqVqqrqY qY^ qq^Rt qft 
46 qfqqtqqrq't q qrqfJqq <ft 1 qfqqtqqiqY qft qqqr 
ar^q qi?TqqT qft qrfq, qYqt Jr qijqq q'tq qqqqqY ^Y 
qrr qrq, fqi5^ft qqftr Jf ^q% qiq qft ^qqr Jr qrqft 
qfqq q?r 1 q^qq e^q qft qfqqtqqrqY qft q'^q qft q^ 

288.72 qrd? qqq ift qfrqqr 1988-89 (^qrf- 

qpf) Ji qaj;7; 135. 41 q^Y? qft q^qqrqft^qqr 




5 Tn ni—^ 4] -jTTOr m TT^-, 13,- igge (snfm 21, 1912) 


snf^^iT arrtrn: tt 59.9 arfsr^P «ft 1 ^rt^urfr 

^ Tff 1 2 7 . 5 8 iPTt^ 
^ »T5T)TiT 19 88-89 (^^T^-Trr’«f) 5f 
^ 9 2. 13 'pTtT ^q'tf ^ it iTTr®rilfViT BTrSTlT 

T^: 3. 9 irPr^TT wfarv *ft 1 

2 . 5 2 ^jft WT Ir, 31 ITT# 1990 f^nrfw 

^ 3,230 'Tf<n'^v,H|3ff »fit TfarT lA IT^ 

8,1 8 1.47 ^!)?V «flr, 3T^ 3 1 ITr«T, 1 990 

itft fwfir % arij^nr arrartfirfjT ifft TTfumT 
^WT iflPT 93.9 srfHwiT «TT, arqfp ?f!T^ 31^ 

?rwrO ^ ^ Tfrq^hirRTarf in w q m<. ’corin'; 
72.2 sTf^iJiT, 13.4 iff^rwar 3ftT 8. 3 arffRRT in i 
f^»rPT«T ^ 'TfTiftamaff #=5rift ?ffirrOT 
5,028. 75 iFTt? iTC^ I 

2 . 53 Pnrfw ^ ?r, 31 wri, 1990 ^f^fk 

% nrrartWiT ^ ?r?Tn?rT msTT ifft 

^ir?r-<F!^ 'n ir^sr«TiT fsr^r 1 , 454 . 96 
ij'T^ lift ^T^nrm ( 17.8 irf^rw) in':?! t 
^nnr: ‘Tn^sr^ar i,o4i. 33^'ct?^'T^ ( 12.7 
arfnm), ij^rkt 953 . 06 in:t? ?'Tt{ ( 11 . e jrftrw), 

arpR 812. 34«Prty (9.9 srf?rw), frfim- 

iTT» 600 . 06 ( 7.3 irfliw) ai^TTniwR 

444 . 90 qir>y ( 5.4 jrf^m) ^TfT 1 
qft ^ PnrftRr uS'ff ^ qfw^smaft 

^ ^irtfsriF ^mr ( 310 ) n tft, sfir ^ w 

mxsrim (339),nfiT?nnT (3i4),3rFtT 11 ^( 312 ), 

narm (298) ark qfrrq- jfirm ( 200 ) vr ^nir Tn 1 

frarf a'«rr fVaff qft fqntir ^r^arr 

2 . 54 Tif 1989-90 % aitTriT, ^iraiW^T 

arfk^f^ frof 420 qfiTfhnfrarlr 

qit 1,012.42 iPTr? iST^ qff 6'5riidr nim qfr 1 
W 1988-89 (^mf-TTT^ iTip) aif^ff^fT frof fwf/ 


.2,713 

q?t 307'TpOTt^snraflrqit qft irf 6 14.92 
qiTt? qfr ^T^iT^TT % iTfrisr^r nf%q^YIT sriirn: qi 
23. 5 srfcTvn- arfu^T «ft 1 

2.55 qff “m” 

“n” % ar=d4^ar inflTK?iT qfV f^winiT irt^ % 
ar^im: ^<ifT 'V” (^>t far^r) Jf f^?r 

93 'TfqTftanraff qit 214.86 qirtfij'nT, "^” 

Sf ft«r?T 180 ql^taRiart Tt 369.46 
inct? Tsoft arVi: aq-ift‘V'qft 147 'Tf^'tar- 
iTTSrf If?r 428. 10 Ifrd? qft ?T?mTSn-':?f5^ I 
arftr^cT fTOi far^ff qft ^ifi" 3r«Tfar '%'' 
fait), "w" ak "it” ijit, 

i^q- %■ 3rfBrg;f<T?r frat qft iiftiTtairTaf 

T qft ir$ f a in aflrw % ipt ^ sfiaw: 

21.2 5rfa9ra, 36 .5 afttwaah 42.3 afnnr afar area 
jam 

2.56 31 ITT#, 1990 ft«rfa ^ apjaiT a^ift 

ir araWa % afa^f^a f^f faaf/tSof ?f ftaa 

1,650 'TfrafsiaTaf art 4,269 .53 arTt? ^at qft f a ^ a 

rrjRaT ana ^t, aft arafffMa i?ft rnta fmr anft 
if'^fnff ^ 49 aftnaa | 1 aa ifajfcat ^ arjanr 31 
arf, 1 990 aqr 2,749 qrfta aa? aartf^ana^ar art 
^,in a t I 

ataWa jm ttfraar aTea.afaat^raraf i^ f^rTtataa 

afftr 

2.57 643 afrafararaff qft fawaHw aafnaa 

ftiri ati teia snsaaa % ar^ara (fara^r afTatararat 
qft aiaa ^r %aw stf^saa %■ fanataa %■ 1989 - 

90 It atTia afafw ajiaar qft if^fraf % 141 
ara^ unfira- a^ f) i989-9o if ar^tf^ % qf;;. 
^raiff ^ aj aar anar ^ araW^ aft ajraar 
13,212, 82 ip^ aat ar fa%a taa^jXf, 

f^aqa Ptara anaO 12 f^ar aar ; 


afi:a 12 ; qnrlfSrPro sra frfritfJrT TPatirTraf firrrrtair irjfa 1 989-90 (ai^—qrf) 


(laty 


itafa 


_(0 _ 

irr'fiaflfffi i^t ^541 

I. atarrq 

—Thrr 

—aTPrifT iiH 

•-jriTrr^', sflfaT, mff 


fff 'iftifNwf 

ft‘«fR/fiiyiJ<a>T 

ifrqlinnf 

jnafqq, q»w?Fr 
auft ^ 
fWajwa 


( 2 ) 

(3)_ 

(“I) , 

( 5 ) 

(6) 

21 s 

SI 

188 

159 

643 


To 

TTo 

7^0 

[?lo 

901.N9 

S5, 27 

22.53 

21.10 

I 6 3 0. 70 

( 11 . 8 ) 

(4,6) 

(0.8) 

(2.9; 

(7.8) 

67.68 

21.57 

29. 38 

17.98 

136.' 61 

(0.9) 

( 1 . 1 ) 

( 1 . 0 ) 

(2. 5) 

( 1 . 0 ) 

<20. 09 

311.22 

613.50 

140.15 

I,<S4. 06 

(5.5) 

(I0.7) 

(20.8) 

(19.2) 

(11.2) 

”=^^— :r --i “ 

1- :.— TTVIT- 


-- 

— _;■ - ^7^ 






2 Tl 4 lIT^' m 

13 , 

199(0 (8nFwT-21, r9r2) 

[in*r' Ul- W>t' 4 

] 


0 

'i 

5 

fj 

11 , ’Tt'r T^R ^r> I'PiTTiT vR?.^ 'flT ^ ptf^, 






^rr ir> fr 4''<;, xit irt ?! Pf4, q4 nr ^ frr sr^r 






HTfnrTf 






—nin WT srRm ... 

2 ftRO. 82 

974 .82 

836.22 

398. 03 

4,K9 0.4 9 


( 3.S. 0 ) 

(52.3) 

(28.3) 

(54,6) 

( 37 . 0 ) 

—rfWt rrww 

mo 30 

7. ] ,S 

8. 35 

— 

325.86 


( 4 . 0 ) 

(»■ 4 ) 

( 0 , 3) 

— 

( 2 . 5 ) 

III. 3Rtn nfoWn, Rr^tF^I nri;?, ii’i 






nifiw 






—^^n^rarRm ..... 

lfi4. OS 

S3. 28 

3 3 . .5 3 

42. 68 

298.57 


(2,1) 

( 3 . 1 ) 

(l.l) 

( 3 . 8 ) 

( 2 . 3 ) 

—uPprI nrjRnT .... 

43, 00 

— 

3.0 0 

I. 15 

47..15 


(O.fl) 

— 

( 0 . 1 ) 

( 0 , 2 ) 

( 0 . 4 ) 

IV, (t) 4¥f ffTTT HOTfii fncrr) 

510.74 

131. 4,1 

190.04 

42.31 

374.53 


(G. 7 ) 

( 7 . 0 ) 

( 6 . 4 ) 

(5.8) 

(6.6) 

(iff) iVf nrft sm nrjTmi 

237.70 

18, «5 

0. 60' 


257, 25 


( 3 . 1 ) 

('■(') 

(Jr) 

— 

( 2 . 0 ) 

V. (if) iiiP'In ifinpff ffTTT nijiiirii (fft^ffnifln 






Fm) .... 







0, 70 

— 

1.50 

3. 1 8 

5, 38 


(nn) 


( 0 . 1 ) 

( 0 . 4 ) 

( 0 . 1 ) 

(«) »fwl w«wr , ,. . , 

81 . 58 

1.13 

0. 10 

— 

82.81 


(1.0) 

( 0 . 1 ) 

(nn) 


(o.e) 

VI. arftnufw Wn ..... 

720.14 

226.78 

596,97 

31 . 13 

1,575. 02 


(9.4) 

( 12 , 1 ) 

( 20 . 2 ) 

( 4 , 3 ) 

( 11 . 9 ) 

Vll. wnf^wwrPwt .... 

ISO. 65 

18.12 

— 

17.44 

188.21 


( 2 . 0 ) 

(1.0) 


( 2 . 4 ) 

( 1 , 4 ) 

VIII. f^!fr ffwriff Jr nm ..... 

1,020. 52 

— 

0. 44 

0, 72 

1,021. 68 


( 13 . 3 ) 


(^) 

(0. 1 ) 

( 7 . 7 ) 

IX. m ..... 

355.OS 

10. 75 

610. 27 

13. 44 

995. 51 


(4.6) 

(O.G) 

( 20 . 0 ) 

(1.8) 

( 7 . 5 ) 

’Ff . •. 

7,065. 00 

1,865,48 

2,652. 43 

729. 91 

13,212. 82 


(100.0%) 

( 100 . 0 %) 

( 100 . 0 %) 

( 100 . 0 %) 

(IOQ.0%) 


ftcqfirjrt : 1. 5i*fY?TPwl srwT arf^WR TtfNfVr g I 

2. ?r fW srt'ift ^jfr^ srfttw % tfiAHi ^ i 

3. TTTtffT it 'Tfr'ftsrrr Trra' soft sfRrsJTir “lit ^ ?TfFPTT ift h ^i Wi ^ If i 


!Ti, F«r??Tn: stIt: TfnftsnTwl srwer 3nf«r^ 

jfpmH (1689-90) 

2.58 198 9-90 t msrW^T ?rTT 296 

Tff 3 tVt Tf^'T^aff % smr'TR’ ^ ^ 

Tm ’'T'WT t, Fp 3T^Fj % 'flTSftFrfH ^ 

^IfTiraT W^'5T ^wFft li STIFTT ^fSRT 

Jr xi\ 11 'JirsTT ^ q'fT^YspiMT % 

6 3,49 6 jfsrn: aJiFf^t % fOT. v(7^f^ '^'wrT Ftt 

H^tfT I Tfr^rt jnTTsit 'Pi ■’Ty^r 8, o s o. 75 

TTFs ■p'Tt ?T^ "PT ai^im t I 
ynrW’T 3,398, 17 "lit ^’flT^'TT 

T5T TfWtSRTsrf JRT ^ t 


’fFi'jrw ^ I iTRf^rT f?r«n7»r <Tftf5rc2:-i] 

^ IRT ft I 

Ji !T^ jpt »Tf 

2.59 ^eiTlFrT r(in ^Ptf TmT^ 

«?!, F3Tmi sfkfTFrP PniiT aiFjFm, i948 
(*miT-iptrJT 'TT JT^rnruftfsT!!) httt 20 ( 2 ) ^ «htt- 
W3ff ^ 5T^,’TK % F?cm:5 #r % «fTTTW 

maitfVFT '^RfftiT sf^t^frFr^ f^nr Fuft (f^Frfttz 

aft^ftFi^ ffpmff % ^T^ "Pift^rn: m f^- 

Fr^nr, 1 9 82 iF ^rtT % tr ii^fn 

91^ ?> I 
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STtrd- JTjT TTST^r, 13. 1990 (^Tlfim 21 , 1912) 


iTFr in—^ 4] 

(g') TPr»rT?nT 
frot ^ 'Tfr’T>3TTfr3ff t't fTimirfr 

2,00 firfH"?- ^ ^-^PTfTT 

ifl^fTT % 198 8 Sr jrt ^511^% 

f^q- ^T?!qT?Tf %, % qTTFT arq 

fjT^qr ^'HfriRT qtaj^r qfr ^ ^ 

q«rr q^ffirq fq’sf qrV Tf^qtarqraTlf % fr^rq-d^ 
fq^T qfr arqqt iftarqr rriq tt K^f?T q?t i 
qrq 'fft ^rjfrRf sqqq qfV 
q'smr qfl' ^ ^q5T?qf qrt 3i qr^, i992qiVqqTt^ 
^tSr qr^ dt qtj q?v anqrqr aRfer ^ qfrqqr 
crqr firqrqcflr ansrr^ qfrqrrr qqrq 

qn:% qf^f, % arftrgfqq “sr" f^r^ff sfft qt 
'Tfcqtqqraff % qrqd' q it qrdV 11 

fqq)d 5 fr?iTTf[q qr^pn 

2.61 Sf Prqfq aift q>qT%q qrqJr ^ anq- 

^qqrqr qr> sqrq ii qqrd- ftr qrj % q^in^fzRftqqFrraff 
^ fqfTTtrqq arygrirq?: qfTqlrqqraff % fqtr fqqfq q^qr- 
5[q qYarqr qit arriSr q<? qqr % fwtr ^ qT 

5 qqq qft i qq qYarqr % ap^nfq, fq^qtfqq 
aftaftfqqr fqq^qt qpqnff «f^ gqqSY sqpsr arrr- 

qPrqlf % 1/5 ^ qrr % q'qm sqrq fwrq ^q^q Sf 
q1?qTfq qft qrq f f w % T^qqq iqrq qq i o qf^rspr 
arte fqqfq fq?^ 2 5qfq5frq (qfq fqjT^ii^iqV 
% ftCTf % qrq?r q so srfqqq) qr qqq 3rf«jsfr i 
farq qqqqf if f® fqqrq qTftqqq^ 
qi? f qqif, ?q qfarn % ar^qif q qtm^q % qjfNrq % 
rqi:T fqqfq qrr %rrq qqjjfq fqsrff^ qrftqq 
^ fqrq 517% %r qrq wqrqT arrqqr i 

fqfqqq qq^q qfarqr 

2.62 fq®^ q^ qft ftqt^ q fqfdqq afrpqq qqq 
fqfq qrqqr fqfq % qrsqq %■, f¥qqq qlfqq % fqt?ft 

qq-qidirqT ^ fer-q^n qpw qqqdtq 

fq?ftq q^qqqif sttf fqfqqq qtf^ qqq qtarqr qrqpq 
aTT% qq q?q<q fqrqr qqr qr 1 qq %• q)q:rq, qqq qt qqr 
^ qfqqrqqf ^ qisfqq'f it afk ^qrq Twr qqr i ?q qrq 
qr q^qfq ^q-Tq qtt fqfqqq qtPiq qq'q qtqqr 
% 317^% it qrSr qr^ qfqqrTq qrfq qqqq; qlq qpqdtv 
60 fqfqqq qqft^ftt qrrrq ^ qq^«T Sr arfq^ q^ f>ft 

■*111^ I q?^ qrqqfr, 1990 ir 30 q^q, 1990 qqr ^ 
3Rf^ % qtqq fq^fer/fq^Trfer fqqr 5jT% qrSr q?:q 
% qrqq q qjtqq'f q qqrr % q^T q dt" qrdt 
qid)' qqfqrq qrqq 16 /o qrfqqr fqqfrTq qtt q^; 

1 5 % qrfqq aiY^ qfqqrqq 1 s % qrfq^ qq 
^ q%r qfcq^ 'dt 1 1 qf, 1990 % qf^q qqrq 
qirftrq ^qq 17 % qifqq: fqq^ ^ 

4 — 27901/90 


Ks % aftr qfqqrqq 18 % qrfqqr ^ i qfqqfl qq 
fqqfqq *ift qqqrqfsr qjq qrqrq % fqsqrqq sift qrft'? % 
qqfjqq % q^ q^rq^ if % fqr^^ % qf^q % qqq 
^ qift I ?q% arfrrfrqq, ^q qrq qq ^ q^qpq -Pfr 
j^qqq/sqr T q% qrr pp^rff q% qqrqqf if qri;% 
qr^ qrdt q^qr qtf fqfqqq qffqq qq^q fqpj % qqiq 
%T-T?irr q^ sr^rq qrqqf, Srfqrq qir fqfqqq aftf%q 
qqq fqfiq Sr qrft q^ ^qr qrqqr i q^qq qppqr % 
araffq, qrd^ ^q% q'^qq ^ qq d%qr qqr qff 

% srqd- qqqrjqrq fffir % qq if aifqfw qqrq qff 
arRrrqqr qnqff fqq rffqr qqr fqfqqq qffijq qqq 
Met q ^Trfipq q^ qff qrdf i fqfqqq q>f^q 

8f?rq%fw^q%qrq%%PT%g^qqrrqr^^qq3i%^ qfPrqq 
qTCT, qfq ^ qq sqrq qfqqfs qff qrrfqq qrrd- 
sCTqr fqqr^ % qqr^qrq f^€% qrr ff qrq qqrqr qrqqr 1 

ff^qq ir qW Pdf arPrPcqq qrfw qr^^qq %' qpq 
^ qqr q^qrq'f srqr ^qr qrt% qrqf q^qr ^ afi?; % qr-| 
qqq' sfffqqq % Ppr q?qT qfr qfq^fq qn:% ^ qrq ^ fqprqq 
qf%q Jiqq fqPr % ^ fqi qff qrr^qf 1 =^qr qff srqPr % 
arfqPcqq qqrq qqiqr qnrqr, sfk q? qfq ^rq % qrq- 
qrqf qr q^qrq ^qr % qrqr?q ft fffqqffqq fqrc^ 
qi^ fqqfq % qfqfrTq ^qr i 

apqTprjfq srfqFTqffqqr qfdf qpPEir 

2.63 fq®% q't q?r fqTtI’t q?%'q fqrTr qqr qr fqr 

2 5 qrd? qqq qr ^qq qr^qr % qr?r ^qq afr?; qijffqft 
qrr qrqrq Tred qrqf qf arrqqq q^ff afriflfqqT qffqfq- 
qraff qfr ifqf qPwr arrqrqf ?fqf art apxrcfc^q qfq?q- 
srfcqqr qWt qppqr % ?) 1 arT^rq qrqrffq fqdfq 

qqqrqf qrqr fqrr qi^ qjqf ^arqxfsjlq srf^qqf^qqr 
qfqf qppqr % qrqrq tt, aqqrfqq '{aftqq qrq t% qrPq 
% fq<T qr^fqqqf qff q^ F ff^rq aifi^q ^7 jrqiq fspqr 
qqr I ?q qrSffdfqf qr arrqrq, qfqqr % rq'^tq afk sqq^qr 
7 % f>r%qrff q^qf qff ?>qf i fqqfq q^qrq arq% anq 
Ft ^q qrq n qr^q^q Fcq Pp Tfpqrff q qjjf-Tq 
srPpqr qqqrf % i q^qrqf qfr, (qr) srqq fqrq qT% 
qr% qrq ^qf qq rffqqrqq qrq % q*j;^hrqq/qr^q 
qqrd', qqr (q) qfqp ’j^?qfpq qfTqrq t^q qf^ %% 

% Pq.T qeqrqf, Ft q-jqrrqq ft% Ft I'^T^qrTt q^ qsrrft 
^ I 

Tjq Ft qqf, arrfq q qftq^q 
(f) ^qrq, tt arifq 

2, 64 qjqqrqqif ^'qrq^q qt F qf^rq, q^q 
4 % sqrq qr F ^q stt if qqr qqr ', qrt qiF qrq qqRf 
q Ftf qPcqtq q^ fan i qqrPr 1 ^qrf, i 9 89 q qrqq/ 
Fq qsT if Fcq/qfq/qrq fFqr stftt F qrPqfFrF qsnq F 
qrqF if ^ qTqrT F fqtj qt^ qifqPqF qsiKf F F 
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TTsprsf, 13, 1990 21 , 1912) 


T?: STPT ^ ?Tf "Pt W ^ ’Jfw- 
-^'HRi Tnrr f% ttct ^ ^rnn % 

3m 2 5j1%7Rr ^Tfw I imx, ^^TT afK fmrirr 
^rwsff % f^ 'fmr ^ qWrr % yfwar % 
^rsfti if 5!TR ^ % OT% ^ ^f?«TTaflr # 

5Kr t-qr^r j^fqq'^rqrT 

<^31^1 W I '3Wr ^ftf%^, afR 

^3ijp: iftsFrarf % if, ^ tt fer nTT|t% inT| 

frer Trfw f%TT jjTT ^ ^fPR qft ?flTTRRr 

qif ^ ^R qRft % srRR w i 

sRrn:, MRST m if arfwr q?t Tr% qr 
'55nf, 1989 % ^fwRir srrr 
2.5 qil ifrtiH tt qq ^ftRRTO 'tft 

?i^ld qt qf I 

2,65 ^ qqr 11% wqm Pf^qirqq jrp? 

erm qRi^ #r str^ arq^ qqqqflR 'jsft arnromnaff 
•Ft qr^ q?t ^ ktr qtt ^ rrftFTf % anwqjR % 

^t^qRt ^ 6"^ qrTTTt I qi^ % qtTR qR qT 

gf ^ it% qiwf if fqp^ Rraqtfqd 
im qqiq ^rnq tiqiil % ^id'^q qiH?i ^ dqi 

qff'ftqfdqY % anuK qr, ^ qrftnft ^ anq«m % fttr 
ar^jrttr qit ^^tqnr qiT f^qi qqr ^ ■jq+t ^r^ft sfRqfqcr 
■^TfiFr Tt qTf¥^ 5RT RP]; srrsr qr (w qqq 
17.5%) qqrfRT q?^ I qm^ff if tq Trftprt 

qq anwR, qfq ^jqqft qfR% ft qf 5 >, q^'tqq: ?qrrf 
qq qpq ^ qwR ^ fqrqr qrtqr i 

(^) ^fMr<q^-ftqdt f^q 

2.66 qqf'L'iid-flqdi qnHq^ % qqq if f^renTR 
qrqq^ if qJt^ qf^iSq q^ ^arr, tqqnr ^ fip fqrflq 
qwrqt ^ q?q arnjlqqitqiTq fqfsr qtarqr qqr ^ ®q*J~ 
fqqttqRq fqfq qtqqr % afsftq fqqtq qj’q q^rqqr qtt ?i^ ir 
?t ^tqftq^f^fPrar mr ^ ^ fqrr ^f^TTtq sq^jd- q?t 
fip ^ 2.22 3fR 2. 23 if q^ qqRT ^ | I 

2. 67 q^frSTTtftq ^ ^hOR, qff qf q^FRI 
% qqq if fq^MK qptfq^ % ar^qp: loi qmqf if 
qqfcq^ qtt qr^ qtf qf i qffwnEftq qqfq if 3 qrqqf 
if qqfTq^qqr arfkqn^ qq qq^ fqRT qqq, afrr 31 
qpRff if ?;% ^tf fqcrr qqr 1 qqqt qq ir, qqf^fRtqqr 

qT#rfEFff % qrmr ft^ it qq qq? qraftfqfq ^ i,503 

qnrqf if qqfw^qt qff qqrf, aftq 129 qrqqff if 
qqftqqq fqqj^q qq ^qqtq f%qr, qqr 545 qrq^ ifqqfr 
q^^aft qft sqpr if Rail’ ^ fqqRq % qqqtq ^ 
qqjq qft q^ 1 

fqqnrrq qf^rat qft q^q qqiqr 

2.68 fqqqrq qWTm'f qft qff §1 J^Pqfqrq q#.^q 
qT qqqiqq fiFqt it ^q^qq ^'f, ^if q?j qt qqq 5t 


[>TTq III —mv 4 

qrrqq-.'qr qrq qit qqqq qp% q^r qqrit qq qq^ qr^'t 
Tfri f^ifqqqit qfqqqfqfkrpq if qqqqRqq: fif^q 
q?T^ it qfqfq ^ fq qtaftfqfq qqr qrefrq q.qtf^ 
qr^q fii%q fqqq %= qq aqq^jf aftetfqq? qfpfRrqTaff 
% f«rq qt!pq q^ ^ fqqn: qR qqrit ^', f^qqir c(^ qm 
3 qf^ qqt m qq^ qrq q?t ^'t 1 ^ qqqq qqqq qfq^fq 
% qir<gq afR ?jarq qit ^TqqrqqqT qqt^ qft qfe it qiqfir 

fiparnr q qqqnq; api 2oajqT^, 1988 ai^ 21 

qq»m, 1988 am qrqt qft qf arfqgRqiaff % ap^qn: 
fqqtq q^qrq, fqqqlfqq qqqtaff qit q qqqftq tfr 
aiftsitfqq? fqqqq ^qq fqo sm an^fcr qfq q?r, qq qq 
q^ q*ft qqqf afr^ 3t% qqr qq^ ^qqf qf?q qqq? qq 
qq:^ C. fWrtftq qqqr ^ ^ qqqf qq qr qt 

qTfiqq Rfnq qp'F afrc qaftqqq wiq atat f^qr i[t, qqqr 
qrqq qqqqq it qqir ’sq qro ^ 1 qrqqt if fqq- 
qtftq qfqr % sTt?^ qraqff % •jftr stift ^ ?>, qqif 
f^q qqsnqt % fqqfqq qtifeqf ^ ^qrfiqq? qtinjiqqt 
affqfqqqr qo^ q "Fqftq Ttaq ^ qi^ fiqq qrqf^, 
qft qitf qft ^qqf q^ir % fqtr ^ aqr^r qft I 

apjq^ sriqtqr 

2.69 arjq^ BqqqqT *itt fqqiaft if fqqiq 

ttq% qtf qfqq^ q^ fipqt qqr, ^ a^jq^q qqrqt qft 
‘qgoft qwq qft atqKtrqqr’ % atmtq qq ®!im qqrqt qqr, 
adq fqiiqq; qq qftqtqqptt if qt irr tft qqqf^ qft 
qt qft «ft, qqqr f^Ft fqqqtfqq ?qq?qt if fqnqtfsrr 
fq^rq qqfq qfqt q^ ^ I qrqqf if, fqqqtiqq q^qraft 
% qfnff qq aqtqqf an^q^^r ^fq^ % firc^ ^<rftq •FptqRRf 
^ 5 ^ qqr qrfqq fq^qqr qpqq qqf qq qqrqt *q it 
qqqfq fqfqr qqr 1 

qifqq fq^ 

2 .70 qrfqq fq^qqif ^ sqqqqr % qqq if qqqqft 
qptfq?9ft if ^ qfcqdq q^ faq 1 fqq irqoanqo 
qfo ^pqfqqf if qraftfqPt arquft qr 3q% fti 
if qraftfafr f qrfqq frf^qq fq'^w fipq, %qq ^ 
qrqrft qrt ^ fqqr qqr fqqif qr rft qqqqr qfiqar q^ 
4Tq rft qqqr qraftfqfq ^ fqrftq ^qraff ^ qrg-^ 1^ 
qtqqr ^ qqrrfq q^rqqr qa^q 4it q^ rft 1 83 rfq-t^qo 
anqo^to rfro rftqraft % rfqq if fqqif mafrfqfq arqtift 
q^qyq qr aftt aft qinf arfrftfipr qfptrft (fq^ qqqsr) 

arfkfqqq, i985 if rft qf 'rfqqtiT % arqqrq Rq qqqfitqt 
«ff, qraftrqfq % %qq f ® % ftrqrq tpft 

qrqrft if qrfqq fq^qq? fq^jqq ^ fqqif qcq qrqq it 
fir^ qtr qr ^?ir qm fvq qq ^ qqqr ^qqfrfrft ^ 
qftqqf'Tq ^ =^4rr qr, 4 t fq tif ft q^rj^irq qqwtqr ^ 
q^q qt I fqq qrqrff if fqrffq qwqf 4 ft qqq vtqq- 
qrfqqr 50% qr arfq^r qf, qqif qTarffqTq rf, qrf tr qfqtq 
qqq-qqq 9q qrqiqrqf % tr^ qra^ qrftsrr arrqf 
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?TTCr ^ Trm , 13 

I 31 ^ 1990 'ift % 3r^?nT 

'RTaj^fM^ % 927 f^^TTlfw 383 

JTrftra' ^ f^FT^ ?r lee virn+^^f 

afk 217 ^T-9rra^ ^ I 

2.71 vfTaftfsrft' if ?nfw ^ 

aTRrefRTT 'Fi^qwp ar^T, ^ qr 3 fjt 

srftmf^ 'Ft or^ft r^, afh: ^ aiM^ aijFr- 
‘MMl'riq' ^ rft'T ^rfEjqrpft, ES^fl^'/'dl'ai/ ^HTTf— 
^nrf ^ TpfT-TT^ ^rflRTTt 'Ft ^iTfw qrw % 

% qqqrfw %qT qqr, qrfip % 'f?t qfr ?rlfq ftt ir^f 

qit g^r qrr I 

2.72 qfeft^pn im ?lfofdqf aftq ^T TrtOT 

'jq-’Tfirf^ q^t irqrwFft qqr^ % f^nr % sfFrr 
FTftrfr fq^wf qrt irrf qirft ff i f? '■(ft 
^ fF qfnft^FTT ST^ FfFfq', vt 

H P'.m'I '^’11 % Frqt^FF q^ f ^iFq^fF qr^^ 

?FTfq, ^ ffndT^ qft Ft 

qfwtFFT % qrrq^^q'FF % ftf fff ff qfFqqqrF 

F q^FT, FF FF fF fFFFtfF : FF^ TfTFTqnfT 

Ft F^F afh: FTFtF FtfW F F^F F 

'JtTH I 

^'Ft asfh: fq^F F^FTFf % qtq fffff 

2.73 fFt atlF fqrftF ?f«TTFf qff ^FFFt FFiFF FftlfF 

q?t tsFt F fFiftfTF ^FFWTFt F FFFT FFf FtT 

f^fftF '^rqf % sftq fft fft i ff % 

FtFR t^Fnft F I’fFF FfirfF Ft 11 Ft FSF FRcftF fFq^ 
t'F% Fq-FFFT >5ft Fo FtF Ft FSF5TFT F 1 3 F^Ffr 
1990 Ft srrFtfF-T qtt Ft I FrFfF F 

?qq: qq Fqjjqq ft^t ff fFFfFF F^t qft aTTFqFFFr 
qq fFFrq fqrqr, f^F^T fFFqqq FFqTsfr % fff FFfFFf 
% FfFqjqt, FTF qrr^ F FFqt Fftrq'f^^F % ^ 
5Ftt fqt^ FPt FtTf t^Ft FIFFPt ^PT FFt Ftq fF^fTF 
FFFTFf Fr FTFFStF IfFT Ff F% I qFF Fp^rTFO 
Fqff 3ftq fFFtF FqFTFt % F>F ^FFT % aTTFTF-FFTF 

qtt qftt fTff fi^f ffif qq f^fTf i FfFfF 

t F^FFT % FRfFF Fpft 

iSF fiFf % FTF^ F qfF'^fqFt H FFFlfFFT F FqqfFF 

FTFFt F, 5FFfF FflFFT % FTFFfFF % fFF t’Ft 
ffPI fqfFFf ^fSRTFFt F fFFTF % FFTFlt qq fFFR 
fFFT, aftq FrqcftF fFFF fF FTTT FTftrftqq: fqrtFt 
tTF FTTftq affjfrfw fFFTF f’F SHT "nw fFrftF 
fFFFT Ft FTft Tf'^ FF, FTFfFFFt FT F'^ft F SfPJ- 

qnqq FFt ^x qftq ftFr i F3F f ft ^hf FfqfF 

% STFFqF F F? fqnfF IfFT FFT fF fF^ 'tfWTFt 

•m 

aqqr fF(? Frt Fr^ qfqftFFT F^?FtFF it mF it 

^ fqff qtt Ft FTF q<FT Fft^FT I 


1990 (3nf<!FF 21 , 1912) 

F«rtF sFFfrfqr/ FTFrq stefff 

2.74 ttpftF FFFTFf t SFttiTr qft FRft |, fF f 

^«TtFt if f?ft Ff ^qqfFt ^TFlt qt FtcFT^T F^ 
ftRif, FtF srtq qfr ftFfir qft efr if tFit jii 
arfqfqqq sqqqr qftrq fF^t Fft qft ^t i w 

if, FtFFT qft FTFfFqFrr tr;^ ^rFFt FF fFFFF 
^ F^jfFF FF fFFT FTFF Ftf^F t I iFtftF ?f?FTFt 

if F^ rft FTFr If, f q'TF^wqrFT ^qTqrFqiFT 
% FFTF®^ % FJJFq anfFF Fq % EFF^TF ?FT^Ff 
% fFfTfq FFFT fFFrFF Ft qtearffF qrq i ?f ftf- 
F®Ft qt eftf ir wt t fff fff qq 

i^FR dffltilt ir FTFfFF 5!TF^^/Ffinq snsFFFfFFT, 
FrfF FJ^fTff SiM F Ff ?FrtFf FFTt % f^- 

qtFF FFFf fFSTFR fFI^ % fFiFFR iR f^FTFF 
FfFFqt Ft F^FTf FFIF qrqt FFF F^fFF ftfFFf 
fFtJtfqq qft FT F^ I 

2.75 Ff 1989-90 % ?tqTF FPTRt F Jf^RlFF 
fqqqq fFFTFF qvrtfqq ft^f, fft^ Ff^, 
Fqqt-%Fq fFFq/irr. tfe-q Pfr, fiTtfr, FRFqF/ 

ff'Rqq •Ft?', Frqqqqt qtpfyTRF qrrFFtfqFtF fqT?Ft, 
F5^-FFq fqqfFF fqq Ffqfqqf, qrfFFqfFF arrf?:- 
fFftrqqr fff ftqfftRF qprq fqqF ' jj^f, fq-'tfFfitF 
f^qqq, yrr fjf SfqrqftF; fFqrq 59 q ffR)?, ^TsfFTftrF 
qqfqntRq fFqrife ftf, qftqr qrifFqtr 3itq 
wtrq, FfrTfftFrFF qfFqq#, Ftffqt fitfeF qqqqfF, 

qfFfFtF'T ^ aftq Fjf^qFF sfrf-qiF, atrfF ^ fFfFR 

3rt?ltfFF FfTTFf qq FFF FTFP F^FiFF arsRFF fFn; I 
FFFFFf Ftqr ^q't it stisfff Ftartf fq % FF'ift 
FrfF?F if fFtt qq 1 

qqFTq qrq q^rtq tr qpqqfqF fr-j# 

2.7(3 FfFtrFrq t FifFrq % FTft ffPff fFFrqt 
FFT FtFFT FfFtq % FfF Ft?: FfqdtF fqqF FF, 
WrqftF FWtfFF fFFTF FF FFTf SIR FfsF F'(ft FfcF- 
■^4 *rfFfTFt''FrfFrit Ff|:gt arifF % ftf ^ff-fttf qq 
qrqrqf^'F qrqF Ftq fFFrqf ft ftftf-fftf Frft ttfi i 
FTFtfqfF 4tFt, F?F, FF^F attq FF^^fft FTWf 
% FTljfF-TffFq'q Ftq PffTF % TfFfFF F^t FIFFt if 
FfipF qR I =FrFt fFFR ftfF Fltq 3^? aTTfTFFt .SIR 
fqfF FFr qqqF qt FF-JF ttFFt FTFFf it F? %RtF 
arfFTTR % FF it qqq qpFT qfT I 

2 . 77 fqf>PF F^fqt qft FrfFF ?tfft ff 

FR FFT FTTqfr Ft^ifFT 3TFfF F qtqTF qp^ 
STTFlFWaff FFt ^tqt qt F^ Ft tr ftnr yyiynt 
% srrfqF qt qf^Fr fqErffqq FTt % ^qF^tTF it Fq- 
Frq aqqr fTsf FfjrfqFt qFFFrit if fft 
qiE^F FTFr qfqFF„ t FtajtfFft t qftftfFR fFFT I 
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wror ^ TraprsT, srorr?: 13 , 

2.78 ?r ^T5ft 5rf^ 

% ^ ^fFTT^ft afk f^«r 3l\^frfTO 

% ^ it 'stft 

ftm I ^ tOTftf ir maftMi 'ftt ^rnfitcr ^ % 
f^RRt ^ ^ftftrJRT ^nWf aftr ^T^mcrr ^ 3T,'’3RT3ff 
% ^ir ^ 3 ^ 3 r^i'^hWi ^ 3;3t ^3^'ifr fipfr 1 
% f^iMpHcT ^ ^ ^ 

?nm-^ 'pm it fir^ mr ^ 

f'T’TRf ^ jp % ?TITIR% ^ ar^T fiTi?n' I 

(p) ^rnm afk mr 

wn 

2,79 31 irnf, 1989 «pt % ^itr, 

'(rraftWp fw 1 , 112.73 pw (131.71 

Td? m % ^TT^fiRr wrr ^ 'p'r ^tw-) 

% pwr ^jjjanR Tp^ 1 ^ fjRrpR:, 1989-90 
spr ^rf ?r»rnj^ ^ Prak ^ ii ar^JiR 
m'TT ^ TfT I ^T^Tpr ifRtR ^31% ^ ^pfer 
it arm 'ift f%73T 'PTTdtir 3ft«flfp+- f«rm 
«nTcfR 5fr^ ^tuT fm, ^ftR 5 ^, «inxr>T 

f53r!f ^jp #p«rRf 3KT mrsa- "pwI 

pw fpfk n§mr attp ptp^ prti: sttt w 
if p^ m p^fPcrr pt 1 

2,8ofi:'fri 'Pt ppfsi % tcm 
PI^ mr pprsrpf Pf p^-p fp?fpprQi; fp^Mpp 
T^:— 

—17. 50 PrdP PIP Jftt arfpfipp^ 't^fr PT'^srtPf 
PTPT (5 vdP (jqp 31 Pf, 198 9 *Pt ajPR Ptf;, 
pk 12. 50 5pi:k PPP 30 PT^, 1990 ^ 
jpr) I 

—arnfsTP kfWr if 54 , so 'pk? pq^ qft pfe 
am artprfk? ppisnit p pf^—pf pp pp 

ppffpp I 

—(p) ptfppf am PC'^f Pf ^p^pfppf, affT 
(p) Mpf P'f fp^/fppTPP P am fP 250. 88 
PTtP pq^ qtf p^"f Pflip I 


1990 (PfkPP 21 , 1912) [pfP in—ifTri 4 

15 PTP, 1990 ^ 50 
Pfk PP^ SR^P ^ Pt 
1ppff tf fpPT PPf I 

(p) pmffppfpp 13 pRrpa' aifpp sptp pt 

^pfkpp 100 pp 3 p'f pft ppfp%f^ 

pkfPT^ 18 fkrrpp, 1989 pk 

24 ppppf, 1990 Pt 50 
ppk ppp I iRtP Pt pt 
fpppt if fppf PPT I qffpp 
^tPT fPPP Pt pfp P'f ^ 
P^> Pfpp PIP P^ % 
ptfkr p"t 3fpfp pp PCP 
ptt PRt'p if pp pt pft 
pprfpT if Pffif p^, prfirf % 
75 pfppp pt ^tamt 
% PIPT PPP % fpp-p PT 
3Trp!iTP I 

(p) PTpftPPfk fp*M % PP if PSTTI 

^—espkr pp 7 fmpT, i989 

PPt Pt (SOpkPpPp), 19 

pppff, 1990 p'r (10 
PPk PPt) ak 1 PT^f, 
1990 p'f ( 5PT>f ppt)’l 
fpk 13 pfppp PffW 
spfP pp PT 5 P'r Pt 
pTftr % fTfr i I pmftp 
pfpT ^ P> 5 pt ^ 
p^'t Pfpp PPT pt prftp 
p 3 pp ft Pf^ 

p?f, PTP fep % ptikr PT, 
2 5 pfppp Tlftf PTPP 
PT fpPPT I I 

—10 pftrpppftpp mp PT|(PPfpttrPT) PTPTTtftp 

fkfp tP am PPT p'f p 5 pfpkkr fpfppt pt 

■jtp; mp P5TPT, 31 PT^, 1990 PT kpfp % 

3TpprT ^rf p ppTPf tp ^ 30 pkr pqp' 

«ft I 


—ofp prkdpp PtP fmt (30 Pf, 1989, 19 
ftfP^, 1989 afk 26 fppcpT, 1989 Pt PTTt 
p'f P^ PPP; 53tt, 54tt TffT 5 5tt tftTkf) 3m 
fP 438 PTk PPt P ^PPT PPfStP if ^ I 

—^pTfpfpfpP ft ^P 265 Pk?' PPt tf PPTTPfp 
tfPPT POTT— 

(p) PTTttP afrptftrp 12, 5 srfppp Ptfpp OTfP 
f^PTPPP— PT PT 4 PTg Ptt PPfp 

lOOPT'tfTPt 5 Prt, 1990 Sjk 


—PTTP PTPTT ft SPTP PPTT-PPT fpf^ if ff’ 
7.41 Pk TTP Ptf P?t TrfP pt otTr 1 

TPPT PPTOTff PT PPPtP 

2.81 TTPf PPTPPt PT P'TPtp, PPT PfTPPT % 
PRjfp 980. 53 Pk? TPP PT PPT P'fWrP PTt, 
75 PTk Tpt PPT % Pkt % fppr^^'P, PTTttp afflft- 

ir«, 

^P fpPfP aP Pt 8.40 PTk TPP % PEPt ptt 5P- 
pPfPtt PTt, %?sftp PTPtT ^ 1.00 pfk TPt % 
PEP 'JP^PT Prt, 12,14 Pk? PP^ % PTPtP pft 
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DTTtr in— 4 I ’ttot afn" wf’., 13 . 

3T?wft, 22.70 ^rd? irr^mpT 

?mT 110,26 3f^ %JTT ^r 1 

^ %3T??r "4 . 34 . 21 ^^«rr 1 

^ ^fmsnr aftr i 

>o 

2.82 1966 ^ irpyiirrl f^WT % % 

g'wr^TT^ 'Tf?^!74' TT 3rFr % ^ ^ ht* 

a. 

vrr ^ !ffr arm^: ^ 

ITT^ sflT 

^ JJJT 'TTJTff % % r^=R 150 firf^Rfl 

alilTt-^ ^ ^Tt?T f%^rr^ 5 199 0 

^ f^m^T a^T «TT3lWa' % 

fafiTT Trrr ^ ^rr-r 4 faf^ 's4~c wf 'T'^ fw 

’RT I ’tf'T art ^sfnr arV Trr?:'cT ir^ 

3^353:^1X7, 199 3 % sVfXFll 24 1531^7 

Jr 33?3 4 I 3T3JT Jf:7 wcff % 31^3 q-^ ^ 

S 3313, 1 99 0 Jr ?r, 33fc(;, 3533 3r-riT % f3^!3T33 % 90 
f33 3T3 h 7 irr^ f 3rr | i 

2.8 3 ff^tirra^'T 33 % frirx vn-'ftWr #, a^r 
arni srFii.ft fr-, 5frff37 4 3fo33 4 12 Wt.'-t 
313137 33 33 313 37 f33T I W7, 1988 3 

^3T'T 3fT 2 0 f3p.T33 TlTofT ^ 37 3333 71171 33, 

3333 3r7 3713 3T37 7r 333 4, '3TlTtf3f3 3ir 7331 
37 f3rJ33Tr 3113 ^44 311 ?/::? 3, 3f73 f4f^ 3^5:3 
3f333 i ■337771'% 31'^43 3 7. 25 !rfT33 3Trq3l f73T 
«3r3 33 3^ 162.0 74 f3f333 ■337'|37 ST3'' 3 f3f33'3 
37 friir I 

2.84 34 %r 33TffcT qx, 3T3lW3 43r3 
37rT3r fxf37?, St33rr3 % 3Tt43 3 100 43^33 

ar3X7%7 313X % 3T3fffi 3t3 %! 37 3f33 ^3 77 
% fT3 3f331 W( 4 334X3 31 I 3^ ’=^1 SRT^I 50 
f3l%33 313X777 313X 77 37 fTxTf 3 7731 3 t7t 50 
f3f733 313^)37 313R Tt px7- f7X3 sierf^ 

7 mf 3331 4 V fTFoTx % 433133 3^ xr 34 % 313 

ft33 tp31 33FC33373 ^Tfr I 33^33 3173 

% 333 3 4%4 3'PT7r, XTsflf^i'fx % 5 0 fTfTxx 

313X1X7 313^ (IXXXI SKXfT 3 33rX377lx) % 433313 
XiX 3 37x4^ 1X33 1333 4331'^ 77 f333 31 XR ^7 I 
377 % 3313!^XX1 ^'T 77 % 313 31 33X3, 199 0 X7 
4X33 13 'T 3 5 0 434T!1'3 33X331 313T % xTxiX 

353 % 3't4x343 x7 17:?j;xx^ 43'3r*nf33 4 f3i 33331 , 
afk '3r71f3f7 X3 3i3 5 0 f74333 33X7x7 313X331 
X|31 4X3 3X 4X7 3^3 73X-73 5TX3lf33 3X 3 i. 92 
34333 X77 3X 7 331 XI ^ 5113 3331 1 

2.85 3333:, 31 3x4, 1990X7 fxxrfx % 31^r 
31474x43 % 4X3313 4 t 77)' •Jll 3'31371 3 (X7) 343 
31% 3 25 XtXRTfXr^f % 3373 343 3373 33X113 
% X;4?TiXT?T-Xi3-3f?3“X7335 7 f3 408 434333 


1990 (3nf733 21 , 1912) 

3143 31% X3 3311, (xr) ^"Xxf'^^Tx 'j^37 313TX 7 
17777 33r7f 3 ^^xitr 31 ^ 33i7x7 Jixrx 320 174733, 
irmTl' 73 52 4x4333 aTrx nTx 31 % 15 fTfxm 
% 7x77 3 i 4)| 4^3X1 xnrx, ( 3 ) 7^4^533 733333 x7- 
arrxTxix f7f, fTxxTr x7 Prfxxi 1743 7 30 fTfTxx 
i7l3 3f3 x7 533^31 ailx ( 3 ) Rpimf 17X33 331 
7 150 174333 33x1x7 3MX % 343 x7 533X31 
( 5 333, 1 99 0 7 XlFl) 31433 |' I 

2.86 333|x ; 4x777 Ijn 331337 3 7 313,4x13, 

31 31%, 1990 3X1 1,540.22 XlxT? 3X7 % 33X1«T 

177!fr ^piTt % 33-3437 X3 3X3 7 ^ 31 i 3i 
313, 1990 3X1 437x7 ^ 33-3431 X3 XTOtITxI 717- 
3X3 814. 10 XIXTT 3x 7 % 3XT3X X3 X^, 4333 7 
140, 74 XlxTf XX3 X3 3l33-Xn' 34 1989-90 % 71X13 
1X131 331 I 

2 . 87 34 % TIxr, 477x7 3CT 3 Tr x 7 31 x 3 - 

43^ 33rx 235.77 XlxT? 3X3 % 3331^1 7 

3t7x 177x 7 331 3437 Xl7 X33>T341 80, 68 XlXl3 

o V * 

3X7 % 33X13 x7 X% I 31 31%, 1990 X7 7x13 % 
3r33K 4333 3X331 437x7 ^23 343 1,357. 80 XlXtS 
3X7 3 37 31 313, 1989 x7 4^73 % ^iJXli; (31 
31%, 1990 Xl7 313 3X X^ 'J3J{--3r1xi3 aiHIlx X^) 
1,202. 7 1 XlxT? W4 X' I 

2,88 43771 3?1 xf:=E,T33l 1 t7 ^ ^ 

■o * 

3«i4i 33133 4?'343 f3 rX'TlXK 337X33X1 <37 71X13 
33 1989-90 % 3l<T3 313 X13 3X7 ■?'f7, 3x71x1 XX4 
% 3l?3X?'s^r3 3X3 3 4-1 l3n3X ^737 X^l I 313; 
3n7 313 3'if 3 'Xi37fi43 xx sjxxx 333 3731 axi 
^3-1x7 3fJl4r ?f4g:3 ^33143X1 1335331 331x7 X’' sTx 
351 33 5313 x 4'T XI 31t:33 3 7x31 sq-q^, 

3TT33 3X1, 314? R 33313 437‘?l7 331 % 'J3; 335731 
3131 XT X^7 %! 331331 | 1 

1743x1 % 373 xTx 3 Xx7x (3 v4r) 

2. 89 31374x43 % 3131X3 7 3xrx aTr 31 JTI^^ 
1990 3X1 ^3% x 73 f3 6,888. 37 XR'IT XX7 % 7 
1333 3734X3 i 'j^Xl 100.00 XlTlX 3X7, 
311?34 xX 1 333 1,835.23 XlxT? 5X7, Xl^^ XTTiTXXI 
3aK 1,186. 71 XIxTt X37, 4x 737 X43 27 8.77 XlXl3 
xx7 3X1 3VX3X 143 'XrxTIx 433lx 3XX137 7 xxrx 
592. 67 3'XrT ^1x7 aTx XIXTX 3OTX 2,894.99 X1^ 
XX7 I ^3X3 3TXl3 4,434,03 XiTt 3X7 % XXXT 
xTxxX-xl, 814. 10 XlxTf 3x7 % 437x7 ^ 34x3x31, 
149.21 XlxT? 3x7 % 43X3, 395.44 X1x73 XX7 % 
3171 % 433733, 3-'31lX 3X1 XlXXIx 4337x 3XXT31 
x7 204.73 xidx xx7 x7 x;35f3ni'x7, 239.17 suxTs 
xx7 % 43717 ipri xcXI x7 X37xrxi7, 54 . 75 xixT? 

xx7 % 3733X1 xX 3131X77 % XT3tlT3 % ftOT 3XT 



2720 
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167. 80 ^ xfiT: 382.34 ^'T« 

9TSIT ^qzjWf % ppirr »P?T I ^ ar^S" 

46, 80 qrr 'qT 1 

SITPIT aftr aiR)5ii' 

2.90 31 1990 Jpt ^RTcier f^«r% % 

2,410 ^Tpqraff ^ 4,075.30 qrdf ■’ct 

Hfrifcrr ^ttt 1 farfrqtfSra' ^prqf^ % arh: 

1^=^ ^ 'fTPftf#r ^ mf<gT 142 qrdr «n 

JiiVf 39 . 84 qr^tf ^ fw •qf^ ^ fq-tr fjTTft^rr, 
i.’fFT «f1f i 

ts 

2.91 31 1990 qft % 3ii;Hrc ^qrprr 

^ ^r?W?rr ^ jq' ar^q- TlfW 153.64 qr^ 
■ 59 ^ % ^q 4' 95. 38 ’FtI? sqR 

% 58. 2 6 q^ ^q^) q^ri q rrfw 31 

qrq 1990 qft fiqfrT % iqraflfqrq % 

qqqqT asiEVf qq vpmq 3 . 8 sr^fr *f 1 f 1 

;i;, 2.92 qr^qw % ^R^aff spT RW TTcff arr 

fqqpftfqq fqqfqf % qftqrarqraff %1%qT- 

q'tqq ^ qqfqq ^<fr 'qrq'rrn: qqqTqif/t^T qllr 

aTTqtfarq qft nt, ?q% ^qqqfqq/^.faffqq % 
rrqTij9?r ^qqTaff fqaffqq qn^ 

qpqr qrt an 1 qgqft arfqqrq ^ 'ffiarWa 
qfr qqqqr % qiTTc-q^ t ^sqq qr# 

% f^pT nar WT^ qqqf^ qt w qq4 # 
q^q ^q ?r q1^<qq fqrQq w 1 

jqqqfqq qqwr 

2.93 wr^ % ^qq^'R % fm. Wtfqfn 

% araw wr qs^qq)- (fq^rq ^qsna') arfn- 

fqqq, 1985 % ’ffsftq ■■pqrfqq' afr^tf^ ark 
q^qf^or 5rti,qft fq®^ qrq qqf ^ *fT4'<q t, %qrq 
> 

2.94 31 1990 q^ qqpqr % ^frqrq, 

qraflWr % 63 snpjfr qmaff % qiFq^tr 

irq fq^q 5#Pfrfar ^\-T[ 92 ^qiW ^ I 
qrqqf q ail^flPiqr irq fqfftq ^qiqqW qt? ffTvJ 
fqirfpR fqf«p=a: qrqPr^Vff q^ tuqq if ^ 39 % gt^ fqprrq 
aqq^PTqr ^jsqqq jqFqhq qq4qqr qqr^ % fqr 
25 qrq^ % qqq if qraftfqfq qff qf^qrqq t^#4f 
^ ^ if fipm fqRT qqq 1 qf'^qq ^ if 

«riifyFqfq 23 qrqqf % 44? 4 qqkr 5qqqiqq 
qfsrqriT sffgffqq: 1^4 fqrffq jqfqqW 4f? % fqqr^jq 
sTfqq q^ I iq4r qf^f^qq, ?T.4fFTi;iT-<f TqfRt’q 

4tt q: q?qrq?rq 4 'qraftfqfq 4 4 qq^t qrqaff 
sqqfpfnr arsqqq afrc/qqqr jqfqfqq qrphpq 
qmir qq qrfq^ Pmrqr, qqrfq q? qfv;qrarq i?:4'4f % 
qq4? 4 q?t qnfqqr qr 1 ?T4tf4Pr qff q^f^qq 

4T-f4mtf4q qwT wi^qf % 5fr4f(rq' % f4^^ qtapnaflf 


[tnq- HI—^ 4 

qff 44f5fTT qrc^ qqr ^ 44 % 4f affjftfqq: q 4 
fqqffq 'jqfqqfq 4t# q4 ^q^sq- qrqqit qf 1 q4 qft 
qqrfiq qq ?rq4f4l4 % qpq qfrqT^R ^ ^ ? 

fqfaq 5)tq % f%tT 17 nRq 4 I 

2.95 iTiqrffVqT irq f4dfq qqfmfq 4ff qrV qPd? 

if q ‘qrq qi# qnT44 % ?rq^? if, ?R4tq fcapf 
4'qr grqr qqff 4r %4 q«n anar 4qqTqr?qT ??r: qq: arP?? 
qrqqtq fqtffq qfqqrqf % fq4 qqrq q4 qrqfqqqff qfV 
qss^fq q ^qqqfqq qrpTqqr qqr^ q4 i ^4 qhr ?mqff 
if q4 % qfqrq jqqqfqq qfarqr^ qqr^ q^' i q^r 
^qrr?4f % f?r4 f^qnfqqr fqR' q^/snqrPnqr qqnff 
if aft f4^qq qfsj^ fq^T 4 qqif armfqq^qrqar, 
fq^aK, fqqptq, arrfq qiPrai 4 i arqqff 

if qqqqr 4? Trfqqf % faqaia qff aar 4f anrqff if 
qRqfqfxTqf q4 f4^^t q?f aqaaqr qff qf i qio arf o 
f4o fqo % arquff arfir^q % 4f qrqa'f if, qqifqff 
5TTT qqq'^'f % 5a?4fqa/qV«rrqf qft 4q aaftr qif 
qjji^a jqafarqqf % fa4 aqrq arrarq a 5rr4 
qr qjiaa qjqf afqraff ir q^q am afq fa4 q4 i 
SIR faafq a^qra'i arrar aa% qaaf aipTea 4^ araaf 
% ata-? if fq?4 an a4 jaaafqa aarat ^ ara 4f 
arjaffj fao fao qff afqiaa^q a afjaffaafqrar arat 
anaf q?T i 

2.96 aqfq a^q ^qr^af % ijafafqa % fq4 

3 rqaf 4 ar^r arir aarat qr afaffa^P oia fa^ ja - 
Faafq aft stct faar?: fq^ar aqar arft aft, fqr^ 

%fifa a<'aK 4 i? i989 4, q^aaffa sfWtfqq? 

aq?rqaf qfr aaiq ?ja!p if 7i|a 44 q4 qfaar anjq 

arfqr ^4f qraafK aa^Tsaf 4 f 5 r 5 a; wra^ra ^ a% 1 
ataar 4 4af afaffaq spcqfaaf ^4 sara-ijqa a^rra 
asqf q?r aafr qq faan: qrq4 qa araara |, faraqff 
aaqf fTf4af qfa faafaaat % q^ qff araf? 

% 4f?qa aa'Pf aFaqraa faaq if 50 % ar aftrqr 
q4 q7a4 a qPc4fa 4 'f 1 ^^ara asq, araffa^app 
faafa a^araf am aaaffaa j^^araa 4r ara 
% ^ f if sqia Rqa araiT q'c f<i.T aia q4 saa^ar t, 
4%a % qsjqfaa q4 arifar 4 ara % afa aaf 4 
araafaqr m a aar fqr4 -la ^.-qTaa 4: 50 % ar 
^a?afqa q%q qr araa ^ 2 S%, ^aa 4 q4 af qra 
?4, a afaa a gfa 1 a a^q affaa 4faaqq qff ardar 
4 sma a44 aT4 afa aaf qff a^q ?aaa aaf? % 
ara ara aaf 4 5 aaar f^4 qr4 f 1 qqjjqar^an: 
ama araa a'raar % g44 4 ag arar q4 araf 

I Pp ag irq? gara 4 aga 4f qTaqfq/qqq 
a^a4Fqq? qrj^qFaift % ga^afqa q4 atearfga qra a%4f 1 

2.97 fmi qff qaF? % afqqa, qrosffofaofqo 
% qrijfaia 4 aqarfaa «pf q^ f 15 ^qa^af 4 qq4^afa 
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5T^ JifV I ^T=^, 1990 »pt ^TiTTf^ 

wi^r^/arfsrif^ % f® sr^fTW ^rt f^RRiefl^ 

I 

(sf) vr^-Tfr'rm' 

2.98. 31 JTT#, 1990 Sfit ^ 

^ ?wif ?raT ^ ^ rr^kr % 

<T!r % ^?T % ^TT'T ^riTPTT ^T 

'T^TT ^^Tcir I, f«U 3T^sr % :?knT mo 3fto f^o f^o 


im ^ 90.14 31 

1989 qit mrrm 9 mi; anftr 

^ ?kR in; 60.55 m 1 

aTTETTT TT fq^ sp? qft mn^T amftr qft gmrr n 11. 6% 
qft TlWuia' S; I ^ 22 . 70 

% flw qrma'RqrV % TyqTcr, 67.44 

qifry mm m "^ir, ^fqi 31 m#, i 989 

qit mrrm 9 ¥Y amftj m#) % ii^ 

so. 53 qiOr m 1 


mr^t 13 : fHmr m^qrr f^rPrql^.H' 

(qR)f qq^) 




^rr 

Pr®m *n? 



1989-90 

(3T^^5r-qR^) 

qo 

1988-89 

(qrm^-m^) 

qo 

(0 


( 2 ) 

(3) 

Pr^qr m»T ...... . 

PlPl«l1'^'T 

fqmPrParrr qp srmfm — 


67.44 

50. 53 

(«p) mmm rnTPr^' Prfg- .... 

22.30 


27. 53 

(n) mrpT.T PrPr .... 

2 . 50 


1.00 

(q) Pr^rfc^ (mqqR arfsrPTqq, 1961 qp srirr 36 ( 1 ) 

(viii) % arsfPr) ..... 

30. 00 

54.80 

14. 29 

yqmO' qi^nm Prf^ qP mqmr .... 


0. 50 

0.50 

m«rrqr qP arermp ...... 


12. 14 
(14%) 

7.21 

(13%) 

qftr . . . . . . 


67. 44 

50. 53 


2.99 m® afto Pro % Pr^mp spt im Pm 
5r ^ fqi^ ^ WmPsrJr m PmT mmft 13 

if Pmr mn §; 1 

Jr arPTffe 

2.100 31 Trnf, 1990 mrrm ^ qtrpr 

mo sffo Pro Pro % ar'PrP:^ Jr 54 . so qR>ff 

qp mPrr wctkct qrr PinJi mmm m'^PT,.- f-rm, 

srRpfra- PrPr rrm f^^>q mrPrrr PtPt mfmr 

11 ’T? 42.82 qr^ % PrrjJr qif % srmmr 

^ 27.9% arfsrqr «P 1 


mrrtiq 

2.101 mdPrmrqr qmr-qPrmiT qP mr Jr mr^ 

gTjr ar.o Pro Pro ^ Pr^mpqtt ^ qq; Prs^ 

mr ^frfqq 13 % qP gqrm Jr 14% mPrqi mriPr 

3TT.’ qiRr m sr^irlmT Ppm % 1 

« ^ 

qrr^-qfq'qrirT m qqfTr 

2.102 31 qr=q, 1990 qit mnm q4- rrf^ 
mo 3po fpopro % Ihw^i qi‘4 qqf %■ qrFf’-qfrmqff 
qrr ?rs^q mmP -14 Jr qm 1 1 


67^2. w XTsm , siwri: 13, l990 (anfW21, 

1912) 

[>nq Iir—4 

RTwfr 14: 9iR Wt % viT' affo Or 

0 % qq^-ifTornr 





30 aj^T qft JUTFi qif 


31 qrq, 

31 qr=^, 





1989 qft 

1990 qff 


-- 

— 


’RTf'^ 9qr| 

qqiR qq 


1986 

1987 

1988 

qrr anfq 



^0 




■<5o 

(0 

(2) 

(3) 

(4) 

(5) 

(6) 

RT ^9-Rf qr EUTTT 

167.74 

225.48 

285.30 

277.77 

462.95 

; f^ro; qft . 

119.92 

160 78 

212.10 

213.62 

357.95 

fiR^r wnar tt^ 

47.82 

64. 70 

73.20 

64. IS 

105.00 

3RT 3TR .... 

9.40 

8. 00 

9. 36 

11.26 

12. 93 

fim arriT 

57. 22 

72.70 

82. 56 

75. 41 

117.93 

»R : 






—qirfirff sjr .... 

4. 85 

6. 55 

6. 12 

5.02 

8 55 

—qr 5rf?r 

0.37 

0. 18 

0.02 

0.31 

0. 18 

—?r«rT ^ ?m ®Tq 

0 02 

0 03 

0.03 

0. 02 

0.03 

—STR atpT q STi^R 

2.67 

3. 14 

4. 51 

3.70 

10.23 

—.... 

0 50 

1 18 

3.00 

5.81 

8,. 80 

^Tfr ... . 

48.81 

61.62 

68. 88 

60.55 

90.14 

qRrurq ..... 

14.63 

18. 14 

16, 22 

10.02 

22.70 

PRlfT wr»T 

34.18 

43.48 

52,66 

50.53 

67. 44 

(q^) .... 

10.0% 

11.0% 

12.0% 

13.0% 

14.0% 


2.103 ^ IT? ^ 

arr^R 'R l^w^' ^ ^ ■ 

—1989-90 (3t 5^-^^) ^ ^fp^r % 

SJTRT 31PT 2 5 /o ^ J ^ I 

—1989-90 Tf "^qK ^FRl’' if 25.7% 

' 

—fTT^ 3n^ ?r«TT ^ if 1 7. 3% 

3fR 11,6% fi 1 

—1988-89 if ^«fT qr 76,9% ^ 3|?r 

3TFT ^ if 1989-90 if iifTar if aTR 

77,3 ^1 


—fTO% ^ if '^sn^r if ^rfcracT % ^ if 
qR-g;# Rf'ff 80,3/u *Ft if ^r<? 

19 89-9 0 if ^?rm 76,4% TfT I 

—fTOi?T ^ if ffRTT ari^ if STf^Ria' % ^7 if 
fiRlT ^'(T 67% ^ if 1989-90 

if fiR?'T 57.2% W 

f^nfR 

2.104 31 1990 4?f % ®njHR 

■m o arf^ f?To !5-?t 'TfRTRffiqf ?ffT ^maff ^ pF«f% 
?f%r frs^ 97=^ ^'f Tit f^TtfR f75=rf7, uto 

afto f^o f?ro ^ if I, ?f^ if 

15 if t I 


nr^ ni—^4] ^13, 1990 (^rrftraT 21, 1912) 29^9 

3TT>ft 13: 'Th' Ifaft % tflTrT Wto sfto fVa ffTo ^ 'Tf^RFfT^f ^ ^Wr«ff 

30 jp> ^wr'^T 31 iTr4, 'fI 541 ^ 


fw^'^r 

1986 

1987 

1988 

1989 

1990 



60 

Fo 

Fo 


T.I ■ 


(^) 

(_4 ) ; 

( 5 ) 

[^1 _ 

RfFlPTf^PTt 






JT^ q- ^ TfTT . 

208.88 

137.00 

193.38 

140.93 

46. 30 

FT%Tfr 






—^JTrTr STT'^ ?lP!TT3ff Jf 

58.68 

72. 83 

96.53 

111.75 

141.99 

—3P3T ?rwT3i1f 4 

0.21 

2.81 

6. 50 

20.10 

27. 00 

ITT'TT ^TWTsff ^ 

. 1,649.11 

2,117. 10 

2,7 3 3.21 

3,372. 53 

4,179.04 

fwF mrr am 'rfr^rPTf^r 

93.25 

132.73 

221.45 

309.61 

510.84 


17.88 

21.93 

22.92 

32.51 

39. 84 


2,028, 01 

2,484. 40 

3,273. 99 

3,987. 43 

4,945.51 

ark FtFsi 






Vt-JF 

. 45.00 

57. 50 

70. 00 

82. 50 

100.00 

ftirt ar«rr airTl^ M? , 

144.88 

182.17 

225 62 

270.94 

327,42 

gWTT 






(«F) STtS . 

. 1 , 452.88 

1,729. 40 

2,083. 80 

2,314'. 70 

2,851.39 

(?ar) jmFTT fwr m® arlf i^o #>f ^ 

87.13 

79. 30 

70. 73 

67.85 

60. 09 

(’t) ^3ft^ 4F»Tr Fm % 

. . — 

— 

— 

— 

100.00 

(w) ^3it ?r 

. . 163.25 

285.78 

611.15 

988. 60 

1,005.95 

am afk iTT^im 

110.74 

120.29 

179.87 

216.88 

439.11 

FmtftpT Frfmt . 

6. 25 

8. 03 

9. 90 

13. 45 

21.71 

^Trfmf tt ^wr 

17.88 

21.93 

22.92 

32,51 

39. 84 


2,028. 01 

2,484, 40 

3,273. 99 

3,987, 43 

4,945. 51 

TfjTir ; 

8. 9:1 

8. 7 : 1 

9,3:: 

1 9 . 5:1 

9. 4: 1 


5. 6; 1 

5. 5: 1 

5 . 6: 1 

7, 0:1 

6.3:1 


2.105^° 3^0 f^o ar^ sTT^nf ^ 

^ ^ ^T IT^ iTT?:^ ^T?ft ftnffwt 

17 ir ^ Iff ^«TT 31 1990 

ft^frl % ST^^^TF: 3FT ^ I 

aip^rfr^ %'jT-TfrsTr 

2. lOH ^ 1 ° ^^'■’ f^'’ f?nrfiT^sTFTfr^r 

SnjT-3Tt?ilT t, 

tlFT^ IFTlfFit 0^ ^4fTFjzfr % tT-^'^T 

5Pf^ % TriTTrift ^ I Ji-f % srUr^T siFrfw %^r- 

cfftSTT f^W^T % WTH^PT ^ lOO/o 

^t?r % srf^FTcT ■JFTfT^'TT 3r1^ it'fT-'TfraTT SlI'T 

5—279G1/90 


^TTcr St ^-f^KTJfr ^f STT^Far 0^ apTT- 

srvjmr ^ Vf '41 3rF?r ftnn', fTifiJr 

Ff ^jq'TTiS' ?rrTTq'-ff sifawT T^Tjfor ^^7;% 3WR't-"crr 
jffr ??RT ^ ^ I ^aT-TfiOT ?8Ffr % ^ 

4^ aiTfqfT:^ f^-^rnr sm Ftff: hkVw 

^ ^rpfr I 

^'irr-T^^T 

2 , 107 »T4t!iTrijFT ^'tir it«¥ 

^TFft ^■'JN'FT, 14, JFWfTT 

^’1 3fr^>r^ fsrrT f?m siftTf^m, 1943 ^ norr 34 
% 3pt 4^ am (nmfl^ 3ft?ftfW 

^TT n Ft^t) ^<srr-3^tw*Ff % ^ t ^ wr 1 ^nftFrrtfFr 
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^ ^TTOfPT sfkrtfiRr Pnro ^ srVtftRr 

arfsrfH^tTT, 1948 H^^ 34(1) 'JttT 

% arj^TK 4 ?t 4 ■4n:cFfi-, 

36, %^rr3fr ^'■im >ttj(, ^ fen 1 

■sftiitfir^' f^ Pm srfijpm, 1948 ^ gni 34(3) 
^ m?«rraTlr % ar^^^TK 31 1990 ^ 

^ % f^ ^r-TftwIr frrti 

^ ^ I 

iT^?ffT w^rrif 
HJTfftT ^iR^Wr 

3.01 imPr afliftPr^ TPwt^sprrsff ^ 

PnrfpR 3 fk m fmK ^ »r^ tPfnr 

cWT ^H^«sr ■Ti<in 'hijmTPiP) % 4 )| il«(i ^iT 

^'jmp:, ^i, ?p£nfT, afTT iitPppt 

vft “PT ^ t, fjm% ara 

ar^mmr jit Piw^ ?r jft <1^ 5 ptt% ’H’ 

sr^mr ^rr^tr I, ^pqr afrfrPr arf^rPm, i 948 ^ um 32 
g % arEpvT iTTO’ anr^ m ^ ^r %mfr antf^ra- 
PTf^ % ^ 1' ^T ^nrr jRTaffPrPr, 

mmx m anPr 
^sfVq' TTTTFJir Tni^TT % '■ft’f gtr «K'<'f< ^ ar^pnT JRTaftpTpT 
am % iTtfvss?^ ’iT'ff T?: ?f % «Tmr ^mpn: % srm 

TTftnff % sqT'sr aRi^ Prfeff ^ Tfr^rr ?w 

ft 

pTffPT Wnff % srreraH ^ m’p'rr ^r?:% ^a'wPr ^ sflT'fTif^ 


[ffW III —4 

3.02 Mi'aftPiPi' am arm 

gqrirt’ ^ KCf '6 fV^Jj fmPrPjfT 6m wriw i' -— 
— Pf^ni m if sr-iif jfrirTriit % tttwjt 

^ m aflrr j?r^ gjsfrq' i?f?T t't ?rgiT;i‘6T 1 
— TPTTgWft 6Rmrf ^ ^ 6^- 

%mfr^ I 

— aftiftpTTr JmTTaiT n^ST'nT ^Tfim 1 

— -jirifPraT ^fr mm i 

— ^wa- fgm |?T mi^ ' 

— JJpfeTT Jlap, 'jap mr SpfPpTTP t^T 
I 

— TJfci arP" Tjfcr ^'^Kp ifTJff, afiT 

P^naff ^ '^5i9ai I 

— arpr^jfp mriT % tt^’ ftppw Prsr'ir 

mi^ I 

— feiK aftr sfrifrPmP '3WJpjm tt^ i 

— Prfmr P am'tm apr 3T:jfrmPP^«' 

mf % fm • 

3.03 m 1989-90 % PTfm mfpT «fmT 
'TT mPPfPr 5 m mPT ^ nt Trfvr 665 .33 mr 

m 1 P 31 1990 mr mftf^ P 

arqap fsrfmr Jpmvaff % Pttt 3 , 927 . 84 arn^ ^'t$ 
nrr '3'T4t’T fWT I ^TTT'jft 1 6 affr 17 p mapf#! aiTT 
IffnP sr^ p4T3ff % f*TiT mjp6 ^ TTfsr afk '3TT% 
^ PrfP 'S[3 tP m wfiTT ftJTT t :— 


ymn 1 6 : Pararf m m ap Pr Pr am aP ^rf rrf^ 


(wr'J mP) 


m ap fa- fP jr^T iTfim ap ^rf p^rap m 

1989-90 

Tifti/mP 

31 ’ttP 1990 m mrP 

rrfV/Jsqp 

( 1 ) 

(2) 

(3) 

(i) mm jpaRiP 



—TffFTflT 

47.86 

354.62 

—flr?Tim .... 

— 

23. 50 

—pRm m^aPT jpmr 

0. 91 

-- 48.77 

0.91 

- 379 . 0 : 


(ii) afhPPw wmr w^eiTJT 

■^'jfPr Tppr faprf Praf' % PrP — — 9.63 

(i i;) rntmT >T?rrfj4:rff »r?mT 

—mfjffaP HJTT^'Fr^lr TrmJT . , 7,99 70.74 

—apiip^'m^nkmap aP fmftm — 7.99 0.43 77.17 
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>TT»r tll—?r<ry 4^ ^TTOT TTJm, 13, 1990 21, 1912) 



( ) ^wwtira:! ftrw^rih fwi? H^Tirm 


—f^RT ^ vTTW if 

19. 31 


75.01 

—virRffq- ^tnfrzRT hfir . 

— 


93. 00 

—^TRTrff ^ ?r?mT 

5. 19 

24. 50 

20.25 

(v) JT^ f?1^ ?f?:«rR ^r fqPTR 






214.77 


(vj) vftfgiT g; '3ft !ft€i')Pr+‘t Pnw ^ 




?r ^5ftf^ g;’gft ^ irt 


228.00 


(vii) r 1%^ 3ffx Wfrw afri % 




H^war .... 


125.00 


(viii) ^ OTjft mt ^ 


2. 50 


()x) ar^^RiR anffr JPT 5R^ 




—vfTo 3ffo f?ro . 

3. 10 


32. 25 

'—ar^R^Ff afszRRf r^.n'l? 3iif4 

— 


10. 63 

—?pi3^ ?4ftRFiP5 ^ o^rzRT 

— 


0. 15 

—^ ^npRT #p!n-jr ^ w^Frai 




—ITTo affo f%0 fSr af^^TTSTR 

0. 20 

3. 30 

0. 20 


(x) 3r7cr?:t5^jr srk ^rftrJrrOr % M ?Tfiwr 

—irnf1«T <TK 3rf?Kr'^JT srRrwr 

—iTdl^T^'r^ Sfk aTf4 f^frpT9ffi5r TTsjf %■ 
afk 

—3nf?PF 

—’SjWJTfT ^^>41?^ yPHI^j)' 

—afk JTESFT 1^ ?n^r?nT . 

(xi) ^ 

—fait TfCJfl^JTT % ^#TT 

^ amrr ^irifK ^tri' 

—OTWf (^;i1^) % ^-arprnft fwRr sr- 
5fRrR%^ 

—f|f 'FTT TTi^ (’f T ^TT»T arihp 

—ftrr ^ ^ ^ 

H^iwr .... 

(xii) ^n^JT afiT TT^-«RtJT Tt 

wim\ .... 

(xiii) 3TR 

('TfwfsRT ^ siRw 1%Tr % ir^) 


1 . 00 

11 . 00 
4.00 
0. 50 

1.00 1.00 


9.00 


0 . 21 

14. 00 

3. 00 


0. 50 


9. 60 


0. 50 


188.26 

1,060. 01 

1,803. 23 

250.00 
18. 41 

43. 23 


17. 50 


17. 71 

4. 30 

59. 36 
3,927. 84 


665.33 
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MTCr 13 , 1990 (anfwr 2 1, 1912) 

^TTT ^-17 ; ^ ^Rraft % ^ 

1989-90 
(ad^r-iIT^) 
rjffi 


[^nrr III—4 


(’Tr^ ^Ttr) 

31 Jn=^, 

1090 u^rtft 

Tlf^ 

^ 0 


f^ti fWt srftrftrinT, 1948^ um 32-w % 3 t?A?t ^rraftf^f^r 

itiiT5r 3r^-JF!T f^fuirt 

’Ffem?r?cf mTcr 

^ ttx+i % *ri^ 5 ^ *bXi Of ^ ^ aryV'i' %o trTi'i ^’jfr 

STTT sr^f Ofrq rtt jif it ^tn^ sttrt 

Kpr «ft^ t), 


2 3 


238.68 1,063.48 


426.65 2,859.36 


3ft? 


3,04 WT-fm- sfs^'fPttT jf 5rrJT aflT 31^ ^j?mr 

M't I, ^ TT 3 r«TP:-' 37 ^ ajWrfttf: 

^ ^frfr Tf^ sftf^ spT mp iT5?2tg;>it m^t ttji 

KTsftf^ % ^rrft ^ ^ % JstntiT % 

trw aflT RTT ^3#fr CTsr % ^ it 

a t ^- c Rt «PT 'RTT ^=nn^ ?wr f^ro; w it ^ttp; ^rf 
artsfr snrk jra ^ atj^rrm sft ^ ^ ww- 

wirf^pK IPR5T ferr % I 

3 . 05 ^fTTsftf^ % af'T^ snj^T? % ^tt fip^T f% 
iiPT aftt 31^ wpt ir ^?rwf 3 ft , 9Tnpt aftr 
fi t ^ TltTraff ^ stTWTJfRt «ft, % at^- 

«ir?^ % aff^tfT^ 5^^ it I -rtt % Tin 

qf^jfrrRT-n^ % farfinn wft % atTaffm fTTFTT^f 
nm^TTct TTpt^ Tff ntTn •Pt ^<1 Tirn % fnr TrfRt 
tfnran tt anm" m 1 am;, ^tmftfnfn ^r, % tk nn 

arts nHT^TTRt-^ nm^riWT ntarTpr 91 ^ «ftt, ^ 
atftnr ^iTiT^ ^#iT nPTpff aiVr jm srnftf^ 
nTRftT5t tm i ' g TT O tfJRnf ^ n^rwr t nnrf nr x^ f ' 
3ft% 'ft nf iftsRT^ TTTit ^ ttTRim t^' nr nrM % 

W?ff it ai^tBRT Tftnw TIRT TRit imt nit Tnin if 
trw Ti^ i', f^ir TOT nm nfrn wn TTnnfr nm 
nvfer f?nrR ir?raft ^ atRimwr I ; 

— sm^T^nr 3TWPRT, anfr T?t mm n't -jm 
%• fmr TTofm fnR, arfn aftr nr ^ 
nn nnfmff m nr-nfrmr i 

“— T3T Ttmt, ^Tt TitfipT, rnff Timr 3t1n Tmrft 

' ' >3 

T^ ttn^ftm n^'f nt nm^rmt nr- 
n^nmr ntmt 1 


665.33 3,927.84 


— TiTTT'fi', nntT, atK n?nT TTmt tt 
arraiftn nr nrit nnfiiTT nmioff m rrm^TTfr 
nT—n^T*TTT ntnfrr 1 

— nrmr aT^'stPT/mwT anf? ^ mm nt ’jn 

Trm % TTT ngfmf Trr nr-nfimr ntmr 1 

— nT nn Tfr aAtfrpTap ?m?nt m fmm n^rmr 
nrw Tirm % fmt nT-n^,:,T zftnm 1 

— tt'-r-Twcmd ntnr n ttrt nssrf % spftn ?Tnr 
nrm -^xm nomr nnr^rrrrt nr-n^Ftm 
ntmr I 

— TTiftir aiV mt niftn wn if 
nr-rnimr i 

— nmm affr nr % nfftrt % nnSn % ftnr 
nr-n^rmr nt^ 1 

3.06 m ntmTaft ^ nm i^? nn mitor wn mr 

rftfm forir m fnitn mm fmt mr |, mf?: nr^m ntn- 
maff % artftn rnmET »|^maff m mm ai^ nf %■ 

ndloff TTT arimnn n n>: 1 i989-90 % ntnm 

mrnm ntamraff % arsfm mrr^rnrt nr—H'^rrni Ttt 

Tiln 44.76 no? atVr 31 mi-, 1990 mp nmft 

m if fn nfn 303. 43 m^? nrn t^'t 1 

3 .07 arfnfom, maftr^fn Ttt nm mrn nT- 
ngrnnT ntamrrf ?', ^ n'mtn fnnnq' nTmf afk ^ n 
f^rm mf? nTmt n fim m-fmifm 

^jnraff, nf^nr nsrfimf awr rrm 0 ? nrfm sitn ^ 
a^rftPm WTmt vt mnrtRm' nttnrsjn ^41 ^ 1 ttot 
^ ntq fmtff aftr/armr f^n Pnntt *Pt »jfim 3t?T 





vm in-^-flprr 4] *f»wprt 13, 1990 («nf^ 21, 1912) 


4727 


^ sf^FTf % ^ ^HTf ^ ^ 

^ jft^snTTtf ^ Jrmr :— 

— trYiTTTP: jjTr-5irfifi!nff % Fq--firifrpT sftr ^- 

anTTST tfriRT I 

— els'll H^WTT ^'SpTT I 

— if ’J'^^'fTT TTRi ^ 

EfTT^ % *mmT 1 

— sftwrfinfl'l aftRI^ Efrt sftmrf^ 

% suTsr iftw 1 

^ sqfSRpff afli: irf^ y€jf»mf ^ ^rarfaRT 
sm ^ qt^aff % ^ ^TrfW f?i*nflf 

3f|T/3T«rEtT TTEPf fwff qft an^T apf;^ ^7% 

Trwr-^^'qr ff^rr^ % affapfw ^ ^ mfsT^Rr Ppjfi 

wr t I ^ 1989-90 % fpft^ qlanrsfi % ar^ 

^j'PftrTf.d y^~7Tj[FT?TT 3. 10 ETPa- afU fMt ^ ^ 
nH, 1990 % 3fV^ fT«IT 51.19 ?rrg ^ I 

3, 08 afiT tftaniRt ir ITPT ar^aJTqWT 

■dwTiE^o- Prqlin n ’^-fEmtapr % 

T>5rin7: yw^tr aik arfii^ 

smr^ frraR f i f^'<f>Tfr % ^ ir arf^ 'ffTX?ftq- 

f^rfViT wqr aTRT «M'4ir^VI qft 3rT 3f%Ep 

sfrr !ftaTiTfr>: I, ‘TW ?TJP yv^kdl PTOTT ^ 

’T'si'a- I, '♦rrartf^l^ iff •sfq'flTT ^fW^Traff ^ ?t 

iftarqT'T' affT^f ^WT aflT ^ tafiT jj' ; 

— qpifcT fm 'pfcr ?t?tifr *PTEfT ^ yinfrqmPfm 
apt STtWT%T »f!X% ^ qifanTT I 


— ’^y^t'TT/jiTaffjnf Or srPfo ^ ajarO qiO 
frarfer O aflOf^ v[ b«o 
qr ^ TTRirr jrr sirfSRniT 

if wT-PtoH'T 'Pt qrO qft jftaRT I 

3. 09 H({^ OsFTT ^ftWT TTKf if i^Kfr ^(RTTi OaRT 
ifKir iT^vr TPfflr #' Erflm % qYf; 'tt -qarrifr an i 
ar^ % qVm, firs^ % Oqt ^ Jr 

31 lit, 1989 4?! fTTcnrafl q;^ anq^nr 

fir^ 5^ anOaRT fapqr wr I jmt RfOtr 
ftnPRn % trrafl^r yt itflqn i ^ptr "f^nuTr q^- 
^arof aiYf: ^nikOT n nRr, arriw PmfaT° am 

WR srO 47% *1^ aftr q4en ?r^ «FTift % 
ppTPmrft 'Jx ’TjET ytrOiRTT firm qrnfw % %t O 
3Tq%r fTf*rf% O I 

3.10 nersT^n, art^srkR, Rafifqpr^ff 

(ftmr gf^) aflt n *pm Ppff % O 
% OariiT tTlaiq'K aqpRprfO ?4--'dar>rlT%p7Tr sf lc m l^d ' 
% %|wr % Oanraff % anflR y t Pp q' d T 

PTWr spnJ’fRT ajTifrfaifl 4rO % pR srRnff % f%TT 
^'«.rn sm^T 4^ I 30 afifpr, 198 9 CTR 

01 pRRT, 1989 O n ijr^ <P74^ 

fRRr affr nf O nqrfR Tt ^ o4“ 
^ >TT an|5TO 477^47$ ’SW T?f «% I 

3.11 RaflPrPT am arqrff faPnn smfn 

jfraRiaff % arOn 1989-90 % 

or t mO 1990 ^ tiR ^ 4ft qf fior ni^gfcn yq- 

fi^rJiwT 54 ft ^ittO 1 8 if fair qtr f ; 


fjTofr is; Ro afto f%o Pro J 17 T ^TiO PrPrw rr^TJ^Er iftaRTart % arrfR %f^nfor or rr^qm 


zftanmrt % m 1989-90 

(ai^ fft^) 

Trftr 

^ o 


(mgr ^) 
31,0^ 1990 

oorMt 

TTftr 

^0 




■mx 


, ®t^ ■'jwPrqf 4 !t or-*rfnRr Eftmn . . , . 

32 

.08 

239. 

69 

— TiTT rn'T, ^rt TOR, ij»ffqT 4 rn, irs^t 90?^ % TOtot 4ft m=n^ 4 fr 0 or- 





qtamr ........ 

3. 

41 

6 . 

96 

— 4^, morr-ft. ^ 3 R 74 H TOT JfTO TrTO »f mt giT irr rrRTa ywPft or 





TOTS 4 iTTt TO-n^lTOT qtTOT ...... 

3. 

93 

5. 

5 7 

— rmqro aTtr % mpRr % sR^fr 0 Pi*) qtmrr 

0. 

15 

17. 

10 

— msrrc 4ft moa 4ft g;Tr 07% % Pt$ TOfrot ait TO-rjifiror 





qPTOT ........ 

1 . 

71 

14 

. 31 

— TO TOR % srsTO" froror % Pr ^-toiTOt irtTOr 

0 

.20 

0 . 

35 
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( 1 ) 

" (2) 

„_ Jll 

—wa- !pt ^ ^r^rr ’T^nrar ^rrwif % Urr^ ^-^r^werr 

0. 36 

1. 

09 

—'arffr ^ aftr wa' qff ^ ^ 5^r^7: % ffR iffR^ 

— 

13. 

59 

—3Tfh rtf sfV?: irfr^rr ^^rr?Tf ^ wr^apfapor % fprqfr^^r ^ fJrrr 




^-^r^?RT ■‘il'Jiii - . . . . 

-- 

4 

, 75 

—gisrf ^ ilT q-Tvqrm ??ffm rtaiT TTRT % 1^ ^RT^Tf 




?tfnRT jffSFTT ....... 

0. 92 

0. 

92 

—^ slfwff % ^-fTOy aflr?: ^-fwtqR % ftr^ nrrar ^ rrfrq'ciT ifr^ 

0. 60 

1 

. 02 

—?r%TT ^rafiRf % ^ ®TT3r ^'^rpr?!! ^fr^ . . . , 

2. 41 

4. 

73 

—^ ^ n?'®T % fiR ifrrfTr%r «pt% % ®mr ifl^ 

— 

45 

. 35 

—^ if ’tjoRTTT fir^'sR Tf jftRT%r Jfrrj- % Sinxp ^-^Wcll Mfmv 

0. 09 

0. 

09 

—“SR-iiivj'^ ar^xx'-yH rR PHitf jrtTRff %sttt rffaftfirpr % fJnf rr^TOrrjffsrrr 

— 

23. 

. 50 

—q^^qrifcT ?TR?sft JifTf^fEnff qff sfRrrf^ ^wrft fq>ppr 




ii^iwr^N^ , ...... 

0. 14 

0, 

. 14 

—^CTpfr if f^-FifTpr. t^f^nr ^fWr if ^ar-ffpfjsnr 




^iterrf^ar’tnrJ’I'T ..... 

0. 77 

0. 

77 

affe ... . ... 

48: 77 

379. 

03 


?i3p5ft«tft % ffTt^ fiiriaRfr 

3.12 mr^flnr fsr^lriT 

trt sr^f^ i3^;T>ffV 5r^i5^n!> ^ ?i5r 

% ®T^ ^ ^ ?w ^^>ff 'irm ^1 

<n?5 =Pt ^5i5!T ^Tr% Jr 

*6^ ^ I 1 8 ^^161 

(^r^ri^ jrrr ?«nfr?r ^f^) wftg' 

fwT ^T ■*[% ^T^rar f, w''^: gcn^ift 

5fT'!^ spr nJTr%r ff^jr ^J»r | t 
7 5“/“’ ^T ?rnfW, vsti 

^ ^ #11 ^ 
Jr Jr 5 (ffnrsnsr sr^, Tt'srwr, 
*1611 H^, 'mV< f^Wl ff^W'n'T 

5r xt^-tt^t) ^niMf ^ 'fmfrWr wir'ft $ i ^ 
^JTS^T ^'rr^ '*3: g^rr^^inO ^^r^rlr % 

g^mssr ^rJr | ^ ^ ^ ^ *MfwV- 

(frjTJT «p^ stNitt ^'t Jm ifn:^ % f^rri B'inftjrar f^r^r*! % 
^m*r »fr wFfrfstar ? i % 

^VTT^, ?r^ g^tftTrar f^T'SpTff 

nrpt^PT flpfrf^ ^ ^ wftrfTH ?t^:^ ?l55rr^«f?rd 
^nrexn ^ ^ <r"t i 

3.13 tH^nsrur % f^, 

ftro ^ W(T«T ^i^rnwr^T 


*r»T2rfr, wktbtt, arift %«rfarfw ftr^rrey: 

ftrJr % WJps' Jf^rrqr ir 40 'rftifWTrw't ’ift ¥q^r 
#2rrT «ift cpuTT fjprtnpf ^ % ^■fw f3i% if ^ 

if flW?“in'TsTT «Ff ^^a'T % ^ET flOTIJT f<f>irT I ^ 
owm f?JTr^5r 5it?r Ortm^^r irTr 

srrJTff^rr nt^ 4 1 fsr^r^f^ fr 'pm *i^t qftsriff 

?r¥frf!j?r ^ fw3; ^r^nT BsinffT ?ft f«piiT, 

sfr ?Tf*rfOTf % ffTTT iTTJTtf'sfcr f^^TT n«n 

^ I 

3.14 '^T^PT q^rfPtrf ^>(3^ fero (735PliFr) 
if ar“f:?ft^"nTf^ ^ai^rnwrar f^rft^r 

% qffrTm ftrJr Jr, ?rt^ sir if f^rronr- 
^t-SrfWT^ 'tfT^ir ^ ^'RT % frr^ f'f^JTT, 'Jf't 

sffT ^TFflraR ^Jr<T5T 5T3T JITiftf^ f*ir*TT ^T m I 

iooJ^5rr5f^^^K^*ffV sfpfTdT^Jr sar^rlf % ^% 

^ ^4?r—'T^?TT' nvml ^llHjT/'KTTa^t ^ if ^ 

^/ ^/'n^/'5fR^3: ^ if wiftfar ^ 7 ^ % f?T^ ^ 
ir Wf? ^iTts: «pf I TTv3r¥«TR «rVKii^ 
^ vn^T-0 sfk ^rsi^JT 
q«f®Rp!rr if ■?;i'ir?«rR 735 R ir" Or^in 

fq^PT f^o % tttsjtjt Jr 3T33 % 

spTjft ^T Sfff Jl^rsff 'T^T 

^OTiTT I ?ffx sfWfir^ SiTTOFT fwpr, f^srH 

«\T ^fWfirrfr Jr ^ si'r^ srWfPRfl: ^i»nJTrnr 
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^ 13 , i99o (anfw? 21 , i9i-2) 


»rf»r ni— 4 ] 

5qt< 3n;^^r ^r ^friTr tT'i ^ f'^f>; Triff-rn ^ 

^isff i-'r ffTr fTr'T 'JJfJrr 1 

3.15 sr^ (<^»T^- 

% ^kpT r^vT?^ ^■R kcqrF^rr *Ft^ ^ flfgrk'rar 
jpki *?m '?i7^r qfRT 'Tf^krJTr ^ ^-'^rapr 

^ % >TR^ Tf !«T% Tk^kf ^ f^rr *irfTT- 

f^sr^r-flif*?^ gf'ST'T ^ ^RftRr "PY^ grr'k’^rr 1 ^ 

^ tr^T fq^ra sTTfsTT-vTir, ^ rrYr ?ffTT trt *111 
f’T^^rfT qr^, ppt >qkr, ^nrr wrw, 

irsir !r^ ptt^^r % qT^kr 'Yt n ^ivV y k ^ qror 

■j ' 

3TTr 19 3 3 Jr UTRR- ’if ftrfer Tfknrn: % knY 

irkriTr ^ ^ qtaR^ 'prq- qt 

fp-JTT I nrsnrvT srk nlqlf J H't fanq^r, ?n"??r Yf^TTr 
^ kpsft % »R sfkflfWf 5f?r wftm qr, 
■jft ^ ^ srkR g;iT kRT mr 1 

3.16 w-: qi'cT fpfo 

(f^q^?T) % m ^ faiknR 5mT % ffi^ifcr 

% srfirfRRr -rt a^rf Jr'srr-q^VOT -^rT 

■ji 

jnitTfT qsiR^.kkrJJT ^frqkm'i'ffr % ffT^T ^3 niy- 

* o 

fqpi?tY^T^ qEERJT fqn^ arsrr ^ffk wr^, w gifk, 
^ f«r?^ qft ?rtT ^ i^r^, f?fTiw sr^, ^r ^irwfTT 
jftq; ^ kr?rr % t[tr5Wii<frt ^ f?Tq 

'r[^r ’tsra^ qs^TTPr' ytt irfwar'Jr q'RYf'JRr PfRT i 

3.17 qrfTiiFR kfo 

% WVrt srtr ^ q^lf n^r-^iR % 
qfalkpr fanTTq", qi'RrR % rt rtto- 

qRTfRT OTkrf qk g^>ff % ft-Rrra % 

pfkTT'nr Jf qkWTRi' fR^rrn %?2rf ^ rtit tr *rk ^ fqqqnfRr 
*fiRr % kr? f^r, qfaRr jjfRnorr "yrit 

qkftfw fqqnq kfo sir srIw krtr ^ ^ 1 

3.18 Pi^Y^Trefkr % ^kR 31 1 990 gRl 

1 8 aRRtRft q)?frfRR) ^ ^ rjRrrarq; 4,550 qk 

Ykrqt ^ ^ 34,975 RrRf RTi kwriTR" fv^r, fSR'Pr Rkr 

qR^ 19 ir kqr qiiT ^ 1 

iTrkt 1 a ■ TO^fl'iSt q'iTiifmJI' R qqRr qr * 11 ^ 

TTrVwl 'k snFfir ^ %ir 41 ^ 5?(wrT^^w 


1989-90 

(ST5^-TlT=t) 

SJT^ifi- w?fW 
fRURlfl 

4434 % ailTf'q 
4 31 qR 

I 990 44 

t'l) (^) 

. (3) 

j. (^i^-kq'^'?'*krqTmq 


—^n-irjkiTr, 


areqqq/qkksrqr fk? itnk 2 , 7.9 2 

1«,74S 

—^Rmr/krPMRT 2 o 

510 


---—-—-"- 


- - 

■ —qnTrRF%4 

137' 

T48 

—Tftqkf'q iskm 

7 7 0 

9.480 

, —qRfwTT nR Pnfqor am^w 

8 ■ 

129 


36 

1,063 

—ajR 

259 

2,399 

TT~kf (I) 

4,037 

31,066 

TI.. f4kr-qv4T?riRnr4rfr4?rsT<J 



—''tn*UnirH'T> SfGPTrf 

1?4 

1,049 

—i^Rqrrkf'FT'piwWq- 

47 

531 

—3Rr 

151 

1,138 


^-aik II 322 2,718 

in. I’kV 4 Ti 44 ^/ 44 Jifw 4 rqWrPni 


4iRi%W8nfir 

6 

69 

rv. lairiftRn'fwm'in'ihpr 

195 

1,122 

!pr ari? (I+11 + Ju"fTv)” 

4,560 

34,975 


3.19 q<f skiq WTTlFRfiT «rT Oik qintft 

?TfnR % qtfR rr^TftRiy R?! ?kmf % 

’jqqw Jr qarfsra’ Wsr^ q^qf pfI ^k", ^:i% qrRkrR- 
fqq^kfqqipqlr%rpiTTTjWr^lfRrr qftrkqkn'Rrt^, 
^krfftacTT fqjFR JFrjkkt Jr qfvi8T<T qk qnq- fjRkpr % 
*fk Jr qT’Rfir RttPr *P"k qk ^3^1 q'qsqTm'P ^ 
Jr qqw RTk" qk ^rp^jn: ^ qfqq^ ^ fpn^ 

^ kfq- ^ qq; r$T 1 

(qr) q^q>kq7 qTTqOTT'rrqf ^ ffRfkq^ 

3.20 qnftfq q¥ qrrofl* qrkYar Jr f*rfq?R- qf^^r 
qTYjftq fsYrftq qRTR- q kr tf qy qk ?r=F7fhft RTiqi^'- 
i?Tm?fr qO qrfim 3wl, q^T <3^ qkfifw 

^iprrfq^qqrTir^;?7!fr7^3r|, 1989-90 ^qkrfr 

76 qTT qTnrskRrm'f qfr sjsft Jr qffrm kRT qqr 1 
31 qrq, 1 990 fr=F rnkf jRr ^ Jr qrfwkk 
qiT qrnRkraT^ff qfV fpr ^t 893 rr^ i ^ q^'R 
qkftkqi qrRiitwiqt qftkf^fiRTT kr Jr trqkY^, 
qkrtfw tr^’ qqq q^RTnf krnqf % qk Jr q^q *nq- 
qirk.qRfft I 

jfTqtPrqr irrmr^r rwRff % kri? q|mr 

3.31 ?rgkR iMk kqnrq qJr qk?TT%- qrk ^ 
kr<T ^qqg- qkqkrqr qqek 'Fi qfqfrdYq qrrR- 
’Frq ^ I qTsftkrk fqfqfqFs fw, fqJrtRT yit^r 
3TR qrfqrf ^kr-kg^/ fqqq m =Flr qklfqqr 
kwfRfTT q^or qfV FfiTi^ k, «F(fT qrqvq^i ir, 
qR qfjjfT m'krq f^rrfVq ’k'TRt % qrq qqql kkRkt 
Jf'iFT irq q n^RJTT ki t I ^ qkR, q?q 

fTOk n’^'-TFff qrr q?qkr Jr 'mrU¥k q^R pfpqrT?; 
qq qci '2113: f<3rk Jr qkfrfqqr k^raiiRr % f^rr 
3Rq qqqqT ^ gur 50 ; so.qrqTT qt fqfqfcr qrkr % 
fpTTJi^gnTi qRrrt,ki ^ qqsrkr JrqJ-qrrfkkt' 
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wwppt 13, 1990 (^Tf?apr 21 , 1912) 


t?t;t r-iFT iJr 

^etI’ ^ pfTirrf^ 55rr% ^ nrrwTTr 

Vi frmCT'TT % 'Qprf^tfT TrVi'rfn^ 

<Trrifl^ETnTt % f^'j g-ir irn; Jf <ft 

fw E^'if I ff? 

g?Ti-?fnT. H»TMf^o (f-re^fTtn) arrr Pput 'smrnT i ^ spftt: 

y mW V ^F^ocfFTT Trm ^f irft- i^?:f ?f?)TtR ^*ff ^ 

^TflTW^TT 'IT UtiiMH ^ iHt % r^i’ 

ffinnTjrr tt^it % tiw wWfw 

f^o it; »1T«r 50 ; 50 fllOTT ^fV ff ^ ^ I JTf 

qs^T'n Kf^'TT-fitWt ifWfW 'ITVKvlfllfll f^o (fTJft' 
vin) srrr f'S'^Tr wK aiftt | fv q??riTrr 

umnft ^ft ^ ?rhPT ?fTJTTWT Tp^r if Ejtpaw 
ifPi ’sroTf^, 'lETiTr, ^ws, 

^ ^JfiFT, anftr ^ ft-'iF'T^'iT, 3ftT Esvm 

^ ^ff*rR fpTfir ^ fJnFpw fen ^shtt^it, 

sftT 25 % 30 ;3?qT^ 77: arrarfer '(mft q'^rmraff tt 

apT^ ^ fe^ feRlfef 7ft affeft I 

^gviftwr 1fe7^r ^ TlfTTm 

3. 32 aftfe; ’TOrsnrf 7ft ;??Tre75fe t 7 if Tinr if 
jt^ft % fe^ ?r«7r E^irfeff iff ^fefrr fei | ?r«n 
tt; aftr Tft^arrwTTJTr ^ |i Tftrft 3«n 

tfr^nrift if 7T?r if aift 7;^ 7ft ^mfkm' vn arffTT" 

«R'^t ^ % fepfer 7ft ariTOTTffr I r^rff^ 
fr 'amr TTTfer % ferrwft ^ nTs^tr ft ^-ftsnrtT 
n«fT!T0[7l3onT*ift»T7im:yt I unaftWr ^ % tit; 
vl% if ?*ft !W iarferr tn^feff frTTT f%t[ m ejw- 
ifrafiT fer^fT '7ii4*ii*ft 7ft HnPi if tt% a's— 

;ft7fTT ^ ^irtftimr fepr»r ^ Trrjf if fffiTfn 'FT Tp i 
aftr sW fTTT Tr77 ^nft tt, ^ 5t?T if ffTTfPfmTr 
<a7n=«n77Tr WffTfi if fft WfT tet tsjt t 1 

3.23 fmhfffiT^T frt % f<tm, ^aftfir aftr 
maffeMsf % fTt«T ferFT TTiaftfeiT % 2 56 '37f4tJTfTT 

TT^TRt 7ft ff^nrffT ^t, fefif fen? sfR siWtfeft 
^jfjftnft % f^7T 87 ^(7nft73T fefiRr <7^1 <lw fffi^T(ipr 
^ I ^ % Ttrpr fet 7 t^ aT T HtM^ar fero ^t4tw ^r^ir 
^pin fTfsPET ff*1.({li afTfifT Ttf^rn, ff r^iTi, 

apj^pTfT aitffT(3nj^(f7?r afT' TirffT, TTTft'T’/arrfer^, anfe 
^ ^ fer >7 I Tfr^', 1990 7ft nffrfe fT77, TTTsfffeiT 
^ ^ n^TT 7TT3ftf7 t'F affr TTTaftnrfTf^ % nr«T fefTrr 
1,457 ^JWTftWr fePW 774^'f 7ft felt n?t7nT IT^Tan 

^nTn^/TTTTTir ^ '7^ jatr <£rr fafet 42,700 

•«n4t 7ft ^TT'ff pT/?rr7rr 571 1 

3.24 31 1990 w ;3tnft7?rr fTm'tt 7^4- 

^ if *FT% ^ Wraftfe^T ftTf 

^asr^fw TTTii 7^ fnfe ti^Twr 7ft jtt Trftr 75.01 

?ft, fetif if 19.31 ’TTW im 7 ft Trfe »nftefft«ft»i 
TiVt^j, 1989—90 if !rn^ 7 ft ’ft I 


3.25 fiWTtf % tf ^R^TT: ^7Tm77T 
% 1^ if if ant Tfpf fp: 77 ^TfftiT ■?^!nft7‘^r fernr 
nwr^T aftr TTcft;? TTr^ff^ftr 0:71 oftf tep^t ferrit 
tf^TT’T 3ft7 7ra^ Tnx 77 , ITfiT, ■7'T< Oft?f, fif^TT, “ft^f, 
aftr 7‘e7 Jf^Tt if "yifjft^cft feFftr n?7r7/7;-i f i 74 % 
TtTPT m7tft7 3l4«ftfe; feptn 4^ SITT Tkt if 77Tfer tfT; 
"sT fit rg pi| -i?4-'f;ft4t %7r'' ^ ttw ttpit w 7 ferr 1 74 
^ aiRf if mTnfir aftiftfe; ferr^ 77 ; apT^rr^ tfer, 
*44^, 4nt^, firafrpt, ^PTf^w wt fe^Ti if irfeiPF 
'17 fenn ^ PTtfe Tpif 7 ft fetr if wpftn «n i 

3 .26 7ft4 7?r7 4r nWHl if '77a4f7'IV, 'StraftfeT', 
tftaftnriit r^ aftr tcTTtfW tt; jt7r sf^t^tr -^rr^ 
EbTnftJtdt fFT^rtt ^PTTSf if appft WTTTT % Mr7 % 
aikr^ 32 ;j«nff7RTr 7;r47:jf fer, f^nif if 10 
ipfet -WiffTnr ferra TETT^, 12 ffffO'RT' ;j4rfft<T''Tf 
fefrff 7;r4^ affr 10 fert^ aftr ifr«rtfepf 

ferrtf To^fer 4 1 anT^fe ^rnffT^T ferra' fi7«fT?r if 
3rr4 sRifrfeT sifefTTff % fe^ t:^ i^rs^^f ors^’Piff ttf^ 
arfeim % fer 8 JffeEPT TTR^, ^7f if f^fe^t 
atVTTqTT ^rfTTSPf Tfrjfer ^aTOftOPTf 
fepfff 70-4 if n4 JR fTfeR ftn^ 4; arFtTTfrfTTf aftr 
TcfTi % fer ^o^o'ftc 4fsr, arnr^ETRff, affi apir 

afer fefT 7n4w affifrfer fet 1 HOf ^an7 Tff Tffar 
% fetfif^ if '*ff7?ftfT ;?«nfPTm feir^ 4?frrjr 4 wr 
TR OTfR^ff % fer ftT, aTRrr-ESTPfftiTcTf 7rr4*w aniftfeT 
fen oft =7X7 ¥rm 7 ^ ^ ffTTf Tfefer fe^ >iiT 4, 
aftr am f^TXff afrr TrrTfer fetrrT % arTprf aftr ?prr4f 
*Ff 3 f^ trr 7^ 4 I 74 % ffTpr '(tfTsffTr gTnffqfft 
ferm TfPTTR 4 ^arffrr tPhi % ^TTf^Pr ferr % aftarmr 
ttr if tfT! ifPftTf '-jii4twi fefra TTr^TW tx 4t arpTfapr 
fen I ifff srfeff if ntTcfUr OTxftwr fern n^rnn 4 
3^4 fnifp>f ^wffTnr fT'Tnn tortw nt^n 77 'rtttfm 
4t (Tim'i, f4ir 'f^4 ^rt7 m^vi % 7j7r^7r fenr t; ^TfliT 
TRif fefiRffen Tntnri 3m^n>iffn74jrfirpf474 
TPtW 7177 if if 7114 VT 77717 I I EJ^nffTTl fTTrpf 
Tn^TW 74 anTtf-aifl 7174 TTTff lT4f*T4t % 4 i 77> 74 fTTljn 
T74 % fe^, fek 77 4 714H ^'r if, -TTTffPl ;j7nft771 
fTTUn 47717 4 74 % f^t7l7 77r«®*F 4737? TpE^ 

77471171 711 4f 717177 fWl 1 aif4f777 7T7dt7 
yw4t77l f7777 77717 4 71^ TWTt % f7777 74 7')TTf77 
777 7 i 4 % f77'r7, 74rf77f % 71 if 77^4 4r7^4 

74 47ia77r, 777 'M 74 Rfen 77F77t 74 77^7,-311 
afK % 77774 771 3'7yt Rfnax^ 7177771X174 % 
Tranm 77 7'T4l9'17rr7F 7«;777 | 7r-77tK^jl 

txtT 4 717447 ^74t77r f7 Krn 7^717 4 771447 ij^rnTt 

74 7f4W7 7f7?77;5T3ft Til 7^1777 7rc4 % 7^?7 4 *77- 
^471 76777 % f77 ^ fx771 I ^74 7“77fE^7 

>77 4737 ^ TT747 ^ fer 777t7.fr fV jvTR 7714774 ^ 
^^Tfel 'P 477 *71777 77717 ^717 f7771 I 5rfsi5T74 % 
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^ TFSp^T, srWTt 13, 1990 (anfw 21, 1912) 


snvr III—^ 4 ] 


^ ^ ^Rftra' srftrer^ % fwr 

TTty-^a<H' 3TTJTtfw 1^ w, 

3ftT arcfjl^r iT^i imtcT % ^ ^ ^ ir ^^rtfi-ir'Tr f^nPr’T 
>Tr»r?ft ff ?T^q^r ^ 1 

3.27 % f'Tn; 3TH[ 

srr^'f^ ^ TT OT^fpEffTf fam^ arnftf^ 

'Rt , 3flT g^TffPTrrr f^r?T ^ fn; f?rf^ 

TT'a^T sflr f^r ftt ^ ^TTrs^ff Jim ’T’Trsnr *R«fV 
\T^iTaT q!7:9T^ I 3 ] irr=#, 1990^ wfft^frr 
fwr^r % 21 T^rqVqqr 

qqs^w, 16 31^ qVftfcsqr, 

ilTrjJ^q 3rlT qt-ilTjlwl % sri^fw 51 ^^Tjftq-qr fqqiw 
»prif?PT arr^tfer #, fsT^rq i,864 srfBrerrPrqf ^ ■qr’i 
f^r I ^ fqqfcT fwqq afN: 

^ Ti ^ srnrtTqcr qfF 1 ^i-^rrfkqr f^ir 

ffwTq'—qflqr ^ 31 qr#, 1990 qqr 45 
froq 3TT4tf3RT frTT f5rq% 1,393 srfwifsT^ 
4?! ^<1 ^3iT I ^q?r 17 f^r?T ark e ^?r- 

jfkm- -frrqwm ^qrwtfirErf ^5 is 

qn^fr, fjrqT ^3^ ^qft/Tr»q fwk % ^lEknif 
% knr 13 444^, 6 iIPfh"'' um 'frr^wii’rrrr ^fr arpTtkRr 
kitT 1 3«r4tirarr —^kfir 4 31 qrt, 1990 

5T4r 21 wtfiw f^qqrr qq^q^r afFTtfara' f^, 

806 qrqr^TTT 4 qriT 7^, afk ^6*4 q’qFawt'q arqf^ 
% ^TfT 4t ^ 3TnTtkT?r qff 1 T^r i fr w 

f4»prtr *k«rR-—4 mfriirrak q4 % Hfkr7 tN- 
krkf % qqr 741 771^ rk??q7r 47 srT3T»r f^irr, ^ 

kr 7RrT7 Sf 57l4r *7^ T=" «n%- sqf^wf % krtr 7?3if 

afk TSTTT % 7fqT44i' 79716 4r f%Tr ^^nTl7 5RT7 

qrkl % Ikq: 74 ^ 4%4r wJ’Pi t 1 ^ gfkTr (k^) if 

qTJTTJ qfkfkiTf 41 Mi7*-7 krq% 317177 10 

a^rW % 1,500 TpfkTTl 4il kflr^ 7q4k?rr 
741 % f^-'pr 7k4 47 qftlWJT ferr am:^ I 74 % 
4kT7 T^TkTT 17477 4^—7E6' qtw 7 17 M'fl 
44 S74T-7T 4l'% tT47 SJ^aiTfr 4?)' I 74141771 17447 

ifnFj—iie7 5^41 4 7477 14^7 767 5^7 'T^TTr % 

arfimkTl 3 fk Hiqi % Pto; 4 t aj^TiTf^ 47 tItwt 

71^44? 7771177 f%7r I 4171 ^ 7f?RT7-l^-774T771 

f7447 % krCT 41 < 1:41 4Tr45F7 4 II ?7l?47 7717 4?! 7t I 

777 f7477 ^ Tf^TTl 

3. 28 777 f74ira‘ % kf? 7T3frf7f7 4?! 7^771 
?7% jm 1973 7 77f77 777 14447 774T7 % 7T677 
rl 7T41 r^, klTT^r 1% 7|7 7(^7 TTRI TWrfl, 

4747 71 7?447l 5774 % 717-717 7l417 7 7fpT77 

aik 1^447 744 7 4lf47T 77*147 47 777477 [7777141 
afiT 777477 7«7rTTaff 47 f74lf77 afk 7?47 4577T 
t I 7!j7'aT7 Til 77r^lTl 77T 7f|7 afkflklTl 
sr4w sffr krqrrq % ^tI 7 ^^iTr afl’; 5!n7^<Tp 
6—27901/90 


^ffrmr 47 anjnr ^Pttt % tw 777 17447 

44747, 7177 77T77 f744'7 % E777 ^mf744k 71717 

44 7771 r4f4|ti7T 771 I 

, 3. 29 7»7eTTljl7 W % ^7 777 f4447 ikTPT 7 

f7f»77 74477 % 89 777 17447 447417 ailTlPlrf 

f^iT, f777 f7 1,788 TkflTrrl ^ 7T7 7W7r I ^ 
44*l417l 7 31^ kflTri^TTTl % TT^-TW 77717 % 4rpk7 

vs ' 

74lkT7l % 174 78T7T 77.^7 7177 ^%45lf747 

% f?7TT iT^-7if TtI-j: 77^1 77l % #7 7T4T7fkp 
714717 444417, TTTTT^’TTT^ 44fll4i, 7141 fvi>11177 771 
777 77477 ^ 7fiTaT7 77T7 71TT 77rcr7 f7447 ff%7 
afk 7774741741 TTTI 77 4ir!f4;7, 7717 74fkr41 % aTT7l7 
% TkiS 44771744 % r77 7474^ 777 44lf47r ^1717 

747 17'’, 41T$7k % 7^74117 77RStl77r 74 

444457 % aiTlTT % f7f75?7 77371 % 43 

44771 447457 7Tf77 ^131 74^, 1990 741 477 77 
^ 74717447 77447 7 1 018 T47f74lP7 74*5457 amUfel 
fr7 f77^ 23,7 7 2 747l4kl tI 717 ?3T4, 1777 ^ 542 
aT57 f441l74fl7 ^^71 

3.30 74 %• ^77, 777 f77r7 7^747 ^ TITcfk 

77171741 ^71/77 V ^afl %■ 774471 arfwikqT 774 

7^7 771 sFl 7^ qi'Tfl qff 54771 74# 7r44Tl afk It#! 

#7 % 7n'S7'l % arlTTirkTl ^ f7(^ 7rr7 ttttt: girr 
77r77 1 5 717 44 777 TT'5^7 777 454^457 741771^41 
frr ki7r i 28 I77174, i989 4! 777 7^4 

Sjir4457 44 ^laittT 771517 ^71, f777 71717 7177 7?44?fl7 
7^ 44r74f, #141174477 774 777 TTJ7 77l #1 Tl*’ 

^ 1771 I 74447 77T 744441 ^4 PttI 7 

45 7T7l714l 7171 ■5T'S^7 7^ 44*1757 44 ^(744 71^- 

457 7771 ^^Tlf, 1989 # 744174 ^314 I 74# 1990 % 
774 741 747 f4447 74717 7 ^57# 446^7 775=7 44*5757 
|l #17 77 77771^ ^ 74 177 7, afl4 7|7l 3^71#, 
1990 # 4t# 717 #l7^ .7'i^7 747 44#457 % f7n[ 

7411147141 % 777 4# 7^1571 74^ 414 #1 6# cfl I 77 
7e7rtr41 77l7 411 747 t Pn '7447 74444 # ?7 44477 
if 7417 TlTlTrll % 47-74447 % 777 # 77# W 7144547 
Til f4#7 wT 7 S7f7 if T7l 44 1747 P77r ^ kl7# f# 1 
f77 7755fl # 74T 41^, 7?t W 444417 # 34;;7% 4T'7 
777 7r777 4ll T-STfq 7 745# 741544 TfTTT 44 77i?t7 

^ Q tlN 

414 7# I 

3.31 74 # 4177 747 f7447 74747 3T7 4717# 

3(k 777747 # #7 7 iTqi 744 7717 14174 671 I 117# 
7# 1989-90 7 f® fqkiM 77-444 ^ 1 #(t fapTif, 
757 7T41 # 7f7-‘7T5r ‘7fwS47 # 74*77 # 7^ TTtI #, 
444-17^4477 # 5744 41471 (kr?rr7 77 7kflF74fl 14747 
745*7 74444 347 77f77), ‘'73r7!n‘7 f77l7 f767 # fm 
77574^741 147(7 71 764'77'', “7574~4l4 7774-l77f77 

7>J747 % f7(4 ^74 774#! 4# ^pfarTT” (vTpftfif^tp 
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vTFTr m Tnr^:, 13, 1990 (anfw^ 21, 1912 ) [m ^ 4 


ffirr aftr trcTO sfNRj 

3nT#«jM %75r, wr^T spt sraf^) Sr ^ 1 

3.32 tp 51^9 fsmrt 9^919 

^ ?r«rR9T-f^9‘ SiJTeqK ^9% ariT^ 9^41^ 9 99T9T, 

1989 ^ 3T7r srm^ ^rro i^r arwCT 

^ ^ ^ forr I 3 rq% ir 9 jto 5f 
399 ^ < 7 ^^^ cpr^ ft'JiT, aiV?- snrspifw 

^ 9 ^ S|?r 931991 % ?5 “^'’ smfF^ (3f^), 

(%997ft7nT) “ 3 :^" (91^), “ w gi w ” 

(9f(9«jf9), “3rfr?rS^5Rr” (fsiw,) 3lV " 31 s#” (fWSJT- 
^) ^ 9^yiT 99197 I ^fffFT feTT, nW^ 

fftTfri^, 9T9Tf99r n^ 9Tf^ 9191999 % 317999 im 
^^991 91,19 99?T9rtt 99 971 935^9 9^ [iTOfV, 

99 99 r^ wfnfrr 99191 % 91^3 9931 %#19Ttr 9 3T 
fen 9Tti 1 

3.33 1990—92 ^ ^ 99f % 5m f^WHT 
95919 ^ 31^-91991 31 9W 9 %99 9*919 93 

9939 9^53919, 99rf+l3l sfh; 4f«(13 311193 9T5f1 319- 
9«fr9 9391 % 99 9 f93l99 31391 % 3lfl9 937frlfr 

W9l, 99^^ f 99 sfl* f93rr9 9f%9, 9^159 K ^P b ' ®T9?13 
3fl3 519191, 19939, 3(WlflRT 999, 39*75^3 ^1599 sfl^ 

311^313 9l'F9 3^ 913 f3 qfrjipiirftrsp giyppfpT 931 313% 

3% 3f1f99 ttJ 313 amtlTiiT f9l9TO 3999 31391 

^ I 9139 9 9939% % 51991 3% 9^ 999-99 51919 
313 % % 99^%79 9 51959 f9399 9*919 % 999919 
399 % fiW H%9 ?%9% 39 f991T9 f319T ^ I 9 f 

5191^3%9 ^fen'pri 9 f99:f39 99 f93993fV9 319^9% 39 
9?9 %95913931 93999, f3F?ft% f31 Tpi^ 915991 

5ir31 I, %3J?9 31%3 319iif1 39913 33 9r3?ft9 

9939% 39 399593 , 991 391331 '^919 33 f9F959 9199% 
% 316999 31 91699 % 99%l99 999% 3% ifl^T 9% %1 
99„%79t 9 9319% 3% 3193991 % 9T^ 9 316999 I 

3.34 9<f 1989-90 9913|*ff9f9 3% 919191 fHftfiff 

% 5 9191 39% % 9Tr93l 319919 % 3Tf9fT39 5rt9si 
f%31T9 939T9 31 % 913frf9f9 % 214,77 999 ^3% 
3% f99r9 9^91 51919 3% I 99 % 3%3T9 91^991 
% 1F3 9 9959 f931T9 93919 f%31T9 f9f9 *1 1 00 

999 39% 39 f999 319919 9^ f991 991 I 3l 9l^ 
1990 931 999 niq- 9 9r31%f9f9 9131 r?939ft 3nTftiT9 
f^ftl 3i%3 *919 315933159 f9f99% 9 1,060. 01 9PI 
^f9% 31)3 3T35flr 919159 f5rftl9% 9 8 5 9191 ?13% 3% 
f99f9 9^991 51959 f931T9 93919 31% 93959 313lf 
91 ^ 31 % %% I 

3.3 5 9% % 3%319 -5%,^ TT9o 9%9 (9?3J%3189W, 

9TOfV9 %3) 9 f99t3 16 99, 1989 % 5r«n'9 
f9399 9391% %1 9ll 9131 99%% % 969511 % 9^3 % 
39913 9519 fjpTn I 9t %:9o %%» 7^f^3191 (93^% 
jf959 f9%931, Tft399 3n39t99 f9i), 3193191) % 


f%9i3l 1 9995 %, 19 9 0 % 51959 f9399 9*919 31 39%' 
31931 f9%if131 311 3991^ 9519 f319T 1 

999 9959 991 9’3-,-f9fa' 9f9i9 3% .^'9919 
3 ,36 9rt5fl9 3fRl%f931 f9TT f999 % 3199 9959 

991 9l511-f9f9 9*919 (999 9*39* % 91%9f931 9319 
19919 3T31 5119%r99 9*«119) 31% 313% 5393999 %i 

99%9'3%99 3159 ^ 93 /%f5T3i 933139 3lTf% 5991 313% 

%T f9ti 3!p 7TT’3 33% 39 317^919 f99T t 931 9T3 % 

f9%f%9T991 319919 9T3r%f5ff9 39 9191*9 f9ftl 9 9T I 

9lf319 33fl, 993 39% 31%^ S1%9%f93% 199 % f^* 9^T9i^T 

3.37 99f5fr :H^iFr9 91913 31% f9399 313% 9%f^9 

53 ft 9?mT 39 31391 99*9 a%9%f93%9 39693 31% 

% 199 999 5 %% 31%3 5ll9%f93% 199 % ^3 
9 951991 9% 9ir%9 % f95 39311 99c959 | I %%fi5rP 
5 %% sfiT 5f1«fll9'^ f9TT 1999 1*1s %'999; 319% ?9 
39 931 919 939T9 ^ 9% f 31 9# 9311959 91% 99l99% 
3113 %39'm% 31% 993% 51%3tTl93% 3% 991 % 959^ 
93r%9% % f99 3f%fe9 39% 31%3 S%?fr1%3% 1 %t1, 919% 
9315 % 9319 3* 935T36I 31*191 t I 

3.38 9%l9r9 3%% 9^1991 % 519 9 9%fe9 9^3% 

31%3 Sft?flf93% 199 f939 19 => % 399 % 9%1%r9 9^5% 
5rf96OTT 31 9931193113% % 1^3 if 3 % 1989-90 % 
5|%319 25 3f39%9913T% % 38 9393% ^ 401.7 5 

91® ?3% 3fl 9f[T3d l % 9 T 3 % 1 ^99 % 3ll93im 

iMRimr 91 9% 9i %mif93% 9195 : 99119% 91 99 
f6p39 Hi 5 J 3 '-ii 3 n 33 STunf 'cT «fl' I 1,*59 9191 

% 919-919 95^l9T9ft-3r 3i%9f99%, 9l9Tc% %?2:, 3j%9% 
3f99 f9*99, 3 31159, ^1*999 I9f9%9 1939, #91^9 
909 91%9 5(’l9f99 99%9*%, 3Tl993 91319 9Tf9 

%1 913199 011)99 9 I 197 6 9 3frf%r9 3%% 5rf9T5^19 

% 5939 ^■l%9 31 91%, 1990 931 %lf®9 5 %% 3t%3 
5ft3l%1%3% l9rf 1999 f9l9%9 % 999% 9i9 % 331 
5T9%»I% 3% 993% 199 3f39%9919% % f99 2,557.73 
TfT® 93 % 3% 951991 3% 93^T% 9?19 3% 9% I ^ 
99f39% 9 9 30 2 5r9%3% 3% 993% 1 77 3f39t95T13r% 

c\ 

% f99 2,1 7 5 . 2 3 9M 93% 39 9f99T9 13191 991 91 1 

3.39 9 %f%r 9 5 ^ 9 % ark 5r%3r%f%3% f%9 f%99 f9o 

31 99%«t3%9 99 %• 5%*19, 935 % 5rW'Tf93% fw 59 
19399 9%95T1 %1 9999, 9^9 9%f%r9 5fr?I%f93% —957jg: 
13 3fl9%9919% 3% 9j;9% Slk 9%f®9 5 %% %i 99 9 
819 9W ^39 3% 1(9 5T?ri991 99T %t I 

193191199 9lT9%^13rt % 399 99% % 919-919 % 

9f<%1'jt5rT5 %1 9lf99 f, %t 1939919% 31*3*JH9; 1*%19 019 
% 1^ sfrldfUi 15199 ^%f9%9 9131J%9T, 9%3r9 9f%91 
%39% % 1%1][ 919d'%9*, 1%f3RT?9^ 99*19, f%f%31- 
^9% 99%1015m 3%9%3, 199 1959 399%f%J il*%*9, 

%1»9, ^39mk%-9li39%%*51irm affr TUSH'*! 
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m— 4 ! 4TT?r ^ sraRITT 13 

arri^ % f^^PT^r & ^ 1 

¥7 ^ aftfeq- 3 tV f^HTH 3i JTT^, 

1990 fpp aPT^r iftaPTr % aTf^nirT 

943.85 ^T’J PT^ 4^^ PT^rWT ^41T «rr 

fsTTf^r ?r 71. 6 0 wr^ «7# pt garr i ^ 

1990-91 % ^rfjpTTwff Tf 'PPPt €t pfvrr^^ 11 

3.40 jftfig'lT Taft aftr ^ftwtPTapi jt^fr fTlTtT fPTo 

^ 3PT^ft fTPfw sftPr % 'ATT ^ if srr«r- 

fTWTsrf % ar^P^T sfr^tf^ it? TT fTiPT % 

'ppf Jr ^»ft attatrpT' Tftrmraff Tit H^riTwt anft 
7^^ ttt aftT ;jT TYarrtaft TrtrTtmrfefT tit frrfjr 
f^TTt aft flfcr TT^t grtftoi 3 i!^iirT« 4 r if ijarT 

jpnt <Pt ^friPiarTTl 'iTTT T% I Ttapn % WfT TiTfrfil- 
Tft if m T Tt an?: TTT fTTPT T^t sffm- 
fwif fft nrrfir^ t, srfpTi tt? ^tk, TCf ^jraftr, artf? 

^ wrfTTt t I ^ af'mfrr ^t 

arrit TT?ft ^rgrrinn % arfftT' arrinrTT Tt^ftfTTft % f*rar- 
TT ^>3: ^'tT #r TrT<Tf TT fTTTT Vvm arr lTTr?TT 
faiTTir arrff'tfTfT THIT aft^/arq-TT faiam 

^T^WtTlT^ TT fTTTfT I aftfilT 

■{aft aftP T^cftfTTff farrT fTTT % fTa=ftir TTt 

T7?T tt: vft ?rfT% §tt, f% ^’Trff 
Tfaf^fstiff Tft f?r^ ip TTfJfir ^ ffrw^t aftr ^ 
r?TitT <fTt TTt fTf<TT i^T spifm f^Tr arr-^ i ’TrwifqfT 
^ 3ft%T I^aft Mir TT f?TtT !Tr7T»T n so Tr^y W’T^ 
^Jt^ TTt «ft fTjfT ffpitr I, fafir afrf'TPT Taft aftr stffV 

fJTTft fq-rT ffTW fM'i’% TTKTT ^ PfartT ^rif TT? StperPT | I 

3.41 ar'fPTT t[aft pr> srrsfffti'p fT'^ ftriT ^ m <vfr 

iTTT fsT^fftr ?rt:T5rfrT vnar'ifsiTfr iTTrJU 

1131 Trsf 199 0 w aftfiTtr'jafr i,-T jr't^>. 

PTT^fq'^ f-TTr far® aft f^fferTf ii sqpr 

Tf<is-r ’It'Tf Tft 54^f4T iTf^: 322 "TPT ijfqr; 

'I^r if arf^-JTT TTTH 4' 3Tfrrf<TT, arTTf fftcPPR> iqTTriff^r 
^ aq'iar ?r:i^Tr?ir fq-fsa-qt ir it i,a 03.23 hw 
iFT^ qft TifwT gferfiTi t:'i: =T<pr Tr 1 

TTJT -flTqiTsfr TTRff ijfwaff aftT ifarraff % firr? 

€?iq?rr 

3.42 TuMt apj^fqr TT TTl 

I, aft ?tppt ijar arpr ijpSpyTtir jftaRnr 

t^rrll 1988-89 % 'TTSTT ft |t^ Tiaft 

^jtr atiT 2,100 qaTiY <7Tt ft stfsRi sft farw 3i%arr 

tOT ^ ’l?r ^'pt qat nqr tt I 

it sp^ Ttit 3T?ir m-m<4 ptt f ,—<4 j 'tn^ tt TTannr 
% atTwr, TifeT m anTTT'jr r»j% atpr ft+Rin 
s3^t qff fTTrfHat ^f if Met ttt armt; ^?ftT T^fer % itTr 
uTTtrrtTJi, 1990% ??rTi if ^rttn %t tTsat 
% ifT it Sfff^ TrT% tgrn: ap^pfii^iT ttruR 
TTtTti attf? I 


1990 (anfqqar 21 , 1912) 

3.43 f%®^ TT %t qtfifT^ fltftf if ftpIT 

TUT wr, f% itKT p-tTpr 5TTr ^rai'ffq^ %t T^fsp-, 

afk spTT't % % far^ TT^ 

i^T TT %;^t!T p^^ff % iPT if Ttfr^t PfPtr w «tt i 
fqrtq'm %t irffr %t % iwrtT if mafWiT 
% at-T arPj^ VfTT^ftT fq^tit T^%f afk t%t % 
p?%rT ir -RTPtffT 'pSjt f^tr ffppt fito tp f%qT, 
aft T5Pft ipTTfY, 198 9 it TTptrfT gt piTT ^T I «TTtlftpr 

TiJ^fr fTfr ffttiT frr-', farir fqifrT arPT^t TrdPrf%?fPr 

?fwr^ % ipT i(‘ PTtfr^' PPTT TTrt, 'pfjp %t 

ipTrTTT aftp/aprrr tiJjt % fqrrm-, qjtzq- tf^sft 

PPTIT^', gfqSfTaft 3^^ ttTraff % fTT f%tftT H^PTTTT 

T4Pf Titm % I m '4t artTit %t an?ft t % 
7%?^ TftqtatTraff % fitiE fTtt %t aq^FTT ft 
TRfhiT fq'^rr-Prlw aft^: ^ ^ 

TTT ^tiT^qT TTt T1 i 4 aft’’ TTTlf^ qft fptff TtPPtf 
% apttrfft PTTrmttTTi nfitTP arqr i 

cs 

3.44 flTtdfT WT fTtr fitiritPTo ^ apTir Pm- 

spfTPT % 9^% ^ if 39 qfipftarTTaft %t 52.78 

PT% %t fTfftT ff^rTTT q-^?: %t, farq^r |t3?t 
aftP TPTtt TPCiftatTraft % atffTftTct, JRtparT Tnpf, 
ffrtTT qr "PPlit % Ptl? TiK q^fttiff, apft- 

fsffT ar«T qfcsr^T % f^ri^- ^aft, attf? ^ tfaffgtt 
Tff^Ttaptnt •sft PTTfiR f I ^rreftT q-ffSTT farpt Pm 
pfo ir frnTtPrcT qfTTftarTraff 264. 79 wfrv 
m % rfeTsPT '^rq arr% %t ?fmfTtt, afk ^snftar 
t,f%?rTiT iTTiPr 5,100 5ftilf%t irtTST ^7 it qtapTri: 
Piiprr I ■»n3:iftT fq^et Pm Pro jttt 

Pr?pftfT?r itot qf^ifrariTTaft it ^tsat qfr ^mt 

it arritit 2,800 Wt %t ^ %t atPftt I I 
irn^T TTTSTPfTtl fiTTT fafo % TOTt % tf?# if 
f%7Pr r^T it t, Pp 39 if it 15 

TfiTTtamt ^tft I aft q^TPT % ^ it Tfcft qtr qm 
Tfg-ft qtir prr T^fiTTf STU fqrqtPrfT %t Tf f 1 Wt^T 
I Prr attiTTifr T'qff it ’itroftT q^t^at farrT Ptipt Pro 
itur t TfCTtarTTaff % tTTlPt tf# if rT?rc^' 
^ jfPRTT if ppsi ^PTT, fqrtir i99o%^TrTrif 
Pr^lr if 'TtTTT %t qTjTfr %P=r't Tf?rsiT-*«rpT % 
if f^qrfer Tra% if P#nft 1 

3.45 ^rreffflr q^fcr fqrr Pm paro %t sTtpErfft 

iffirt Paff 100 qrPrff t fartrir it 50 qrPt® 

%t STTTpitqr srqft T^aft qftBqq-pqt ^frroftq' 

aftfjtPrrr Pm, mtsfPt aftgfrPir: Prm %, 
itrafPr aftrfrftiTT p% Pttrt Pm, ^rr^fPt 

vrroiPT ^rrrt Pm, mrrfPt mrt'T atPtr 
Pm aftr ^rr%t «?iqTi qprrn m^fPr t^a: %, 
q'qr aftt: atfq; ?piWT star %t | 1 vtRcftir 

TjfJT Pm Mm faro %, %r v^r^r ^ if ami 
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'»rfwr 3rit ^r«iTW^ n f'S'WT^ % 

^ g-RT arMr^a 

|5 ^T'<+r< ^ ?r?r!TaT Mk srr^jr ^ %• 

iitV ^TT^TT-^ »R'T?i? finTT t 1 

3.46 31 1990 ^ 3T4fg % ^TT?T 

VTn:?ftq- f^?T f^TiPT 4Tt fpifir ^T^tW- 

sra ^ I 19 'Tfwr^RTaiT 12.76 

^ ^ff^rarni ftnn ?r«rT 5 07 ?rT<a' 

4^7 m'fT arfaR f%4T I VT. 3T?t 4^;% % STR f^PTfr 

429 ?rra' «rr i 

TTRiTtJr srf^nr^ tr^ fVr^nTq' sfTi 4rT n^irar 
3. 47 ^TSfR % trg f^TT 

^ aftr Mkr. fiR TTTWit % f^, 

Tnra" trsfr ^ ^itf^srsF afti ^nfr^ f^nj ^fr 
?np, arRfOT ^^7 % if K^r^PT % ?nr?r 

snirTTrfH^ ^ ^TOfR 5rf^f?r 

iR f^JTT I I HRrf\ii srfcr»][;far 

qfr ?TTf^ftnp TirfimT i’ 

qqq q?5cr qfr ^ ^ 

qq^qr^ I I ^77 q’fTiq qTT^ftq qffV»j;fq >T!^ fSrfqqq 
qt¥ ^ TTTTf'qqr fqflj arPTsqTerraif ^ qpR 
^ ftrcr *T7a7tfMq ^ f'fT?7 tfqrq 567^ 47777 ^1% 
afjq fq^77 qpqfqf qqr Tixjtqfq ^Vf % 

Tirq f7TW4R TTiK^q srfqfTq qq fqfqqq qt# fqqqq 
!p> 37?7qrq ftcqi, fW 'q737¥qfq 477 250 77747 ^ 

qrr aiw qtqqTq 11 ^Tqqq 37*7477 qft grt ar^rq^ft ^ 
qqfti—i989-9oq i2S!7r4r 5 q^qrr 37 * 7477 f^^qrqqr i 
f^iq aft^ sff«r¥7^ Thrift 477! Tt q^qqq 
3 48 7777 774777 % fq^OT Pq sftfftf^ <7774 

qfl q^t^qr % 7^^777 7 75(ft 7777^7 fqqftq 777777 
“fqgrTq -aftq sft«r¥q4^ qfqrt'’ (7^7) 4?t 7*77777 
if 757777 7477 567% 7% f I fq5r77 aflT qhlYTqft 
^qV 774% q?7 77^%*q n^p aftT: fqjr77 qf^fffqqff/ 
7t7q77f 777 %W^ 3717 77177 % q%q 7777, 77777f7q7 
qPT^ .4777 47777 |, Tlfq 777 7rq;q7 if t^TTfTTlf 
t3frf77*% qft 77% 777 fqspR % if 7?7%fq77 47% 
TTsPrfqqq 777% % fqtr 37777 f77 7% 1 7777*77; 
^aftfqqfqq qrT%7%/fq?q^«r7'R%, 747*f%%t/3n5%sr77 77777% 
if qr 77% 7:777 7 r>q7, 773777 WR 7t^%f7=K; 77% 
77% atiJ7sr77 qrrq'f 47% fq*fq 3%%%%!^ qm4%fqf%q73% 
if 77777f77 4R% % 7qfR 37777 7477 47*%#' I 

afk ?7 74777 %97 if ^ qq4*ff 5ff4r%f7%7 % fq^T7 
l^q '7*777 4% q^TTT %% if *757777 %7 ^ I 
3.49 q73%fqf7 %, 3R 747 ar?q 77717% % *777 
*7^47 ^7 if *777 fq777 affr q%«frfq4% 77%? % 

I fTf^qt ^^7% if 777 f7q7 I 1 # 77 74777 f :— 
— f^7f i^J%^q^7 7f7i 747%^%! —*77 
(q'iI77#7%-*77), 77#f, fq|7'?;-1 


— 7..'q7^47777 %t7;47 ^7if%qf%7 7*777 77% 
(7^7[T7^7l7V), qTqf, 757'*7’75 I 

— '^Tfq '^qrfqTRr pf T 7--77 (77*%*f7-*j7) 

f7¥q*T7**f?, TiWTTT I 

f so 

— 5*4%# 777* q%%¥l4ft *7*777—*77 
{7q%t#V3n%-*7 7), 4rr*i^T, 7 ^ ^ 1 

— «ft 7377717*77*7 TifiTq 7f77 ^sjVfrTqlTq—*CT 
(*[77*fff-*#7), qgr, 4T*7fep i 

— *JK 77741 #3iVf77iT7 4Tf%7—*77 

^77777, 7777 1 

— qt7777 3*7374 4%%7 37f7I #4777?%?—^*#7 

(r{77*77#t-*#7), ‘77777, qw7 q%7 I 

3.50 %?77.?#t-*#7, *t%t 7 *P7 *7 af|4f¥l41 

7747*7 1*4 f7T77 7Sf7'qf, 7*777 qq 4%q77 7717 

% f7* *4%%? 77 * 41 * % f44lf7 7* 77* fqqr 7777 t I 
%7sr7^-7#7 7 37 f47r71*4sftTtfqqf? qgfqqf % qn#- 
*7 *54 % ¥* 777*4177 374 qqr 25 777 *q7fq7 

f%iT 77 4% # I 47 1389-90 % ^%77 %% f7% 477 
?%r*7 "747 *fr*-7('7tq 77¥ 7 1577 * 77% 747 7*^ 
fTTir-TT 77:% 1% if r t t: ri;r%-¥T % 77 % 715*7377 

% H74 47 frPi7 FP4 i I 4f*l¥-”#7, 7^ f% r4g7 
qrTl*?, 7777%q ^T^nt % f7.T 7R-741'f?4% iW 
sff* 7S47 qFqq'rfqq? qqrnl *7 7*75 74:f?4ff % ^477 77 
q7fqq7 47777 *571, %7fqt7 7 24fq?n7 iT4q%4r%f%3^ 
TSrfqqf % 7T*ft 7*4777 ?4lit *47f77 4% I 4# 1989- 
90 % ¥*77 ¥3774:^^7 % 7% 477^ 7777%qT % 
fqqjfq 747 377%! q¥7*?' 7 7*774f iTqn*' 7477 4% i 
?%4j'fr7¥ ¥* JTTlcqf if 754 T5T *7 f4#q?r77 
*qr% 41% iT7%7rt-^#7 % 8 f4?r77 1*4 ¥¥#4%? 

ipr 4 t¥ fPi?¥ if qifqFjqp 7*7177 77*7 
41*% 7 •7,C74Tr ¥ I ?7% 7qr7¥ ¥* 7«f7¥ 4% 
77¥ 3717* ,■771771* ji;471 7417 P*% % fq * 7777 

#7 747 ^471 %‘i3' ¥ ■'^Trfiq FpTl t I qqF* sfq 
41* **¥ 4% iFi:¥ 771* 7¥ fp4i'*447 % q¥7 4‘, 

7^rr7-%f44TT *% ¥qiFr¥ if* % Pifqpi % '477777 

471# 747 7a747¥ fTPOT if ¥414 57 % ^ 

I I .*44r%4r^-**7 % w7-7F7«7q7rqqf % - 771777 - 
g|%p 4 i 1%77 7^7 % ¥71*1117 747 irp'Tr*#? ( P l ^q*- 
tW'Pt*^ 77f%7#) % q¥ ^*7* 47¥, fq7iq7 ^*7* 

¥7*7 4% f4*77 %¥, 7K* 7 471 7i7R* f*?*!#*# 
*77 47577, 'T%r¥ '71* ¥%7* 777 q77¥ % fiTf* 

%t *47^, 'Tifq, %t fqqq 1 p*¥ p% fqpFqq fpqr | i 
^ irqf =^¥ ft ¥¥aql 4% ¥*41477 
%1 77475*7 477 *57 | fq*# 57 777 f4%W 7 37747*7 
fpqr 4777 I I 47 % ¥*17 4 rqtqlfl—#7 % 

7*7475 6“ 4177 7477% *f ¥77*7 % 7 t¥ 4 if 3775r74; 
f44Tr7'' 7* prq4T777 ¥ "TiTrqfqqi 7¥7” 7* 541 
¥7^77 71^4417 37r¥77 f4l47 I 7%(57t*f1-*#7 
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f^rsT^’^r ? 1 |T Ifsft^ *TffTF??f3 

era' Sr tst ^ i 

1 [%^JTTT^t fTJTTf^SfJ 

Sj ^r4TrT I 1 ft ^ 

HffftT f:iT’' ffr '»ft ^ I 

3.51 31 HT^, 1990 rW iT^Pm sp FT F ^ctt 
Ft FT-FlfffF sm FqFf^tT FTrf Ff f>rfk-Tr?Tq[FT 
18,41 FTF FTf fwr Sr 2.50 W FT 
1989-90 ff FFPT fF ■: FO; I 

fffFfF 't#T F F«rr SFF VF^F-T?FfT 

■a 'S la 

irfFffffTFT Fp^FFT 

(F) 'OWtf^F fts 

3.52 "ftatPlF TT-J, ff^'T iftsflfW ffF, 

Effittf Ft‘5ZTf?fT "Ftr ffFrF tlFT % F f^Tim 
fir FST'hT F fF'T '0T3flf#T ^ fFC#rPTF w. "ftcr 
fit ^TTTFr ^ t—FTT^ftT V(^7^ FfFTF, aTfFflFTT 

sfrrfTFrfV, FFFFT, FFT^T^t FFT FfTF fW- 

ffsnfpfr FrfF F OF- 0 [F I 

3.53 FOtflTltrF STFftr % ^'•TT, 7T\fF 'ftjr F 

FffrtrrF V fFP'TfFFff FIFiF vrrFtrffF FIFFltTF 
sqTFTIF ff'T ff : — 

—■FFF 'jFf : 'OT^'F F HtTRTrn^ sftT FT'FTFFPt 

—5fro ff-' Ft^-' -§^m, f^?#rOTfnT 
—ifFFFlf F ■JFffTFFT fFFHT 

—FTo iTFo 'fl'c EttfFfrFF, FgT rFfTf FfOTHF 
"-'FTCF' F ffwr fFJftFF - Ifftt 

—^0 FP'-'’ 0[F^‘' Of ol’F, F=|i(qf^«<U'io 

3.54 ??r% BTRrfpfF, FFFt FJTT, FfTfT^ afk 

fF'tt fT'*fpTaTFfr F 'FTFfffrF fTFlr ^ FlftF fwiF 
TTF F'Ntf 44s!Tffv!rr % ffFfpF f fftotf fpJ 
FTt^r T^T I ^TiFT F.fFFT ffJfffOTFT FFT FrpffF 
FF?F rfr^FTF, FSTTTTFTF ^ f 4 FF '3T?fr ^ I 

3, 5 5 FfFTlFr'T TTIF ff'-# Ff qt5T Ft FITIIIffI' Ft 
F^F ,T-F/F TFTTiF '’ FT ^ TFl F^Ff, FFFtTT; 
FiTTF Ft< Ff flFf Ft FtfFF aOJ^ F FT 4 

4t Fpft ft I FT F FtnF, FtFtF Ff TrfF 

FTf 4 fFT'TfFOTFF Ft TtS % Ptt FT'F FTT F 
F4TF’‘ 1 . SOF-TF^ITT FfPlF FFTFFT^ f-FffqFrFFfft 
■frs F fF'T 0 6 , GOOZ-TiTF F F^'T , .TF Tf'F 7TF Ftf^ 
F=’ Ft FF I Fr-F, 1990 F FtF FF ftyf Ft F/F 
FFFTF F ft ;■ 32, 35 ^TTF FTF Ft ^ fFpJ-F^Fl 
Ft 'Ft FFt ft I 

(F'l TT'fifffF F-IFiaTF ^F^itlFr 
3.56 fFlF r TfFF, F-TTftFFr ffFrF, ft^flftF FF- 
aFFTFT, ^?FTF ^tFFTFTFT. FtatPlF ftT flFftf STfTF, 
TFPT TF^ T dpT -TqTF FfFfFfFFt % eff^r F STfHtF 

fS(ft%rFT T'JfTFTF FT F?TFr FF% 3 ^ it 4, 


FT % Fttpr, Ftrrt, fT^MV, ^ arVt TfrFFt TTEfTl ' W^ 
if t^-TTp^ qr4t fW fJtFTFT Fp: FTaftfFfF 3PJFmF 
F^FTfTF Ft I FT WrsrFfttFf E^t aTTfir tflRT F^ 

fit I fFFt? fT'T 5 , 000 /-% 3tT!J#IF ar^FTF F%r 

cftT FT -.TF F-|TrfilTF WTF^fFT % if 2,400/- Ft 4 
FfFftrf Ft STFlFFt ^ FTTFr I 

3.57 FmT',: FfFftFfr, FFTftFFt ^tFRT % if 

arjrtaTF fi^ % FtafrrFffr fift FFnftFcrr 

■iftr Ff FfTlFTT fFFr(T TfFTF if Ft WTS^fttFr IJF 
Ft F» I FFT TffFtF if Ft ^5 ft % 

PTF tRt FiJFFTfFFf ft lO.OOO/- FTF fit anflFFt 
FFT 3TFFTF % if l,000/~ FFt fit ifFT^fcT TrffT 
aTFT Ft FFtTlt I 

(F) FtF 3TTOiFtF-3TT^ FFSft Ft F^tFF 

3.58 f 4 % ^^tTTF, F^-FfTfift fFFiTT %T5 rpTf 
FT^fOtF fFF' afk Tftfir FTFTF Ft »ft 3Ffit 

snjFUTF-F^^'F FFFiFftrTt FfT^ % ^ F^- 

FFT JTFrF Ft Ft I FFtSITiftF F^ if ^ FtFPff Ft 
9.50 fr^r FTF Ft F^rFar ^t Ft i 

FTt 3T|-FrF 

3.59 FJftiiTTFtF FF F F^TF FTT^ fftFF 4tFT 
fFFW FfFr FtFtfFF FtFF FtFf fFW SffFrF 1^ f^o 

afk iTTTFtF FIFTTF sftFT fFFF JTTr FFtfrcT FrirTTF 
4tFf fFFF F?, fFF fF :> F FTFtfFfF fit FTFtFlit ^ 
1?q% FFiF" Ft '-i^rFFr if FF FlFi F ^ I 

fftFF 4tFr fFFF FTTI TTFtfFF FTFTF fFTT FPpft 
ifFTaftfFfF 4 f 4 1989-90 % aftTPT aiFft Ft ^f lF l tt 
% FT if 1.65 FttF FTtJ Fr afFFlF fFFt I 

3.60 FraftfFfF ffTCT TFT aTTFt aftt: ft, 

T^r^TFt it Ft FTtF FTF fit fFftt ft TT^ 

FrTftF fFFfF fFfF—t^l^SF FTFt fit F^TFFr FFTF 
FTfrIg qip srfFFF FFTF—^fit FFTTFI ifF 
FF-FFP^ F«F F^T I FTTftF fFFTF fFtr FT f| F^ 
FFFF if fFfff Fr FFfF FT^tF ffk Ffft fF^ »F- 

fFTiff, FTTtftF FT F fFFFfF irq-’ FfFffJTF-FrfFF 
FF it FFF4 afffFFt % F^FTF % fFtr FfF FFFT 
FFT WF if FrFtfFF FT fI TfCFrF fPFfF FIF- 
FFf|5 fF^FF FfW tFTTfTF FTFr, TFIfF 

FPTr, FSfFFr FFf F'TT f^FfoT FTFf t I flfF fttflFft 
FTFf? FtF ^ fit SFfwff Ft FFFfr, fFFF FT ft 

FirftF T(F fFFfrSF o' arrfFF fFFrF fit FftT tfF 
t^FFFT Ft F^rF F fFC( TFT ft ^>4 FT F FFftF 
FTFf Fl^tt t I firfF 3TF FfFifT taftFTF arfsrfFFF, 
1860 F F?frF FFFtFf^t F FT if 20 3T^, 1990 
F TFtircT ^ Ft I aftr ^FFf FTFFfT trjp FFTFF 
Fti F Freq-F if ftrq; TtF FT SRFTF | ffRTF ff t 
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TIT 7 3fh: 3TfKW % arfspiT (3iwTOT?n£rT 

qr?w ?ff^) ^ I 

iT^ro iiTfo qrf-fwr R<pw 

*Mwp R^vm) ^ v 

3IWW % ^ iT ’Pr’} ^ Rnr wTaflRfR % ^rft'3' 

% ^ ?f f^q:r 11 v 

Jim*! % am ?Tf%g ?ft ¥Yo arrTo ^r % «ft Ma 

% ^l ?PT ^ % Rnr ?T?wR % | I 

3TP?TT Rfll 1990 % ^.tiT % ^ ^ % amr TUT 
^mft, ^ arrfw Rvf?! % Jr 
fipuT -^IT srwra' 5T ^?3TT?T fsTTOT: 

in#n: tr^sr anfr^r^ft sfhjft ir w? % ?) ^ i 

3.61 w Rr vnafifarR 

sr^a?T % am? arrsTr^r |—aft 1972 ii ^rf 

'Tfmf'T^T ^ arftPfT aRfip «rP: 3 :it% 

aTWFTff ?r!»fm »R% 'fTT3ftf<f?r vt ?2r4?r TTfcifs^fersn 

% Jirfu'.:?! fwr 1 «TT3ftRrR # 

»PT R'6dr< anr ^ % ^ir ajWrfir^ 'rfc^w 

qi: 11 '(ft, maftfqRr JT? '(mt-^cT arPTcrr t, % ?% 

anft ^ t wfl% irq^^r % ^ 

^ ^t'Rrq^r 5r<fflrpnTif iraffer ? 1 


[¥fT»r ni —4 


JT'flTq qq-‘ JiRraftiJ 

4.01 1989-90 ii??Tq:r q-qT^n qif qft(rmRt 
TT anRfr q:r 5wqr ?nTp^ garr, iftK :t«# ^ qrr 
irmr^aiTq'q(i985- 
90)*^ afRjT ^ 'qT,3ft7: aiTS^t iftsnTr ( 1990-9 5) 
qft ?re3TT?r ^ srfw qir arTfrvpf: m i q'f Wfaft- 
RR ^ <1773111 3513 % srR anift titiRtt ^r % 
'4117^7 f%[T 1 TTT^rff 'f3^#T qtsnTT % ThCPT 
iftaftRR % iftqTr7 q?r, aftc (naftRR ^ qft^rwTf 
^Rr(T^7% 11373 qir ijpqpR qn:^ % Rr(^ ■^fitq qft 
37^ 3'^ affi; f34Tr3%333 rf srfg^SRT ^ ¥t 

qiT 3313 rHH ' Rf gff HTTw^ailr if Rmr 33r ^ i 

<• 

ffiaftRR ^ qf'sc iTWff (Pr 3t3?ri-3i7: pT?3q'>r 

4.02 3iaftRR % 377:^11 !■ ^71% 

317 113 7i5?3^3 TTtftii (fVfOTf (RThm %, afr 
Rtt aftT; 3«it3 qft 337fV3 373 ft ft), ^tTTTr 3 t 3- 
f333iait aftT: ^-733 q3 373?f7: 3 31'?r 3nff3f3f 
31 36jqi33 7^1 I I f33 375 3raftf3f3 ^ if 
3?ft7ft3T71 ^ uNqi 31 <1^7713 37 :^ 3 3833 T^r |, 
35 3l7Tifr 20 3 fqct 317 3'33r7: 3a|;x 3t 3f afk 
7ff33fl3 31331-31»: 35133 T ^ qfTI^TfWr ft^fl | I 


•7ltfft : 2 0 3r3if3f3 5177 3t313l-3l7: 333 TlfunfT:? 07313 3jfT3trr 

(Trflt^o) 


qt3pTr3’rf& 


37]37ftqf 0mft7fPT3^q7n 


itfiraftff pRfriT 3?iqm 




553 

fr«ft3ftq1 

SfTOT 

3if3qpT 

mferf 

OTm 

53 qrir 


itRftiTi 

Tftf^ 

53 


^iqraiKyi 

awsT 

srffltR 


(to) 

(^ 0 ) 

(ajo) 

(3'') 

(?o) (7!») 

(^ 0 ) 

(’«-) 

(no) 

('So) 

(0 

(2) 

(3) 

(4) 

(5) 

(e) ( 7 ) 

(8) 

( 9 ) 

(lO) 

(n) 

!m ’ftipTr & 3 ^ 

(l948-5l) 8.06 


_ 

_ _ 

8.08 5.79 

. ,- 

_ - 

_ 

5.79 

SpT'T qtiMT 
(1951-56) 

26.91 

_ _ 

_ 


26.91 10,94 



— 

10.94 

^prtl’fWTf 

( 19 S 6 - 61 ) 

52. 91 

3. 53 

16. 30 

— 

72.74 40.62 

1. 31 

15. 11 

-- 

57 .04 

l!fl3ftq>>13 

(1961-66) 

130.55 

16.42 

29. 48 

_ 

176.45 104,22 

14. 00 

26. 80 

_ _ - 

145.02 

iffa 3tW flWTITt 
( 196Bt'69) .55. 43 

5. 79 

5.2? 


66.49 83.93 

5. 64 

8,64 

— 

98. 11 

VKt7l33 

(1969-74) 

160.87 

12.51 

1,10 

— 

174.48 133.99 

6.48 

1.33 

— 

141.80 

(1974-78) 

264 .75 

21.24 

0. 28 

-- 

286.27 206.08 

10.29 

0, 34 

— 

216,71 

(it 'frf^nP 

(l978-fl0) 282.S5 

17.58 

—_ 


300.43 164.93 

5. 39 

0. 20 

— 

170,52 

wiftifrorTT 

(1980-85) 

1,333. 45 

122. 15 

43. 38 


1,498.98 1,088.91 

22. 01 

5. 24 

— 

1,116. 16 

HlcT^t 3143 
( 1985-90) 

5,500. 62 

311.30 

63. 61 

226,64 

6,102.17 3,260.99 

84. 09 

19.74 

147,73 

3,512.55 

57 ^ 

7,816. 40 

510.52 

159.42 

226.64 

8,712,98 5,100.40 

149.21 

77.30 

147. 73 

5,474 .64 
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VTPT III—^ 4 ] 

4.03 aT^rrsT ( 1980-85) 

% # 5 ^ JT^sjfprr (sft T^'TftJftTfTr 

% WS" It «ff) 1,498. 98 41^ # Tff, aftr 

^fft'a^of)' ^ Tlfw 1,116.16 m ^ 1 

^ WT 'ffV, ?Ttfr 4 arr % 32 jt'^T 

4Tt 31^ % f T^T^ f!p Tra' TtsTairr 

'TTtr fTOTft sftt 

^ «Ft cfla' srfatftai^iT »TrTftfVR 

iTTr ^T^jT afh: e'f^fcr fi 4 ?r arfsR: 

sfr I ^ ift^raT % !TT‘^ ^ 'fft3rtf^r> irn 

Rfa q 1 ft T?f 'TftJftirrrailr wr 1,265 sTr, ' 4 t ■j’t 

ift^iaT % SRT ar 7,093 ^ ^ I ^31 T'44'Tf4 

irtii-ar 45t irm'f'a' 'tt fa' afTatsmaff ait g;Tr ar^-'t % 
ar^^Tii: ait aaTT arorspr aft aT% 22,386 ar^aTa 
aiRft ^ I 

4.04 'Twfhr at3n'r anrfff ( 1985 - 90 ) 

^ ^tna ttar ir 5 ?at('’f ^^arata' fafita taraff 
^ ^ if 'Tf^'t aiT araftfarPT a?r ir%ar m 1 ara^ 
q'asT'ffir aP3RT araf^ ( 1 985-90) % ^mftaPr 
jTTT aaj;t afh:arfaRTfra 6 , 102 , i7 ai^t? aaa 
ark 3 , 512.5 5 askf aat aft a-^racn if ^ 
791.85 aiftf aw aftr 286,59 ar^ aat (arf^- 

akra'; aifr^ aaraiffa' ataar ataPt % at^ aaf % 
^Irra) aft aaat: alk aTaow, aWfaffr aft 

(^•a- fkfta ^aff, ^ Pfr asnr, ^ ^str, 
^ 1 :, ^aw;a ^saraa, ?ftfara arfir ^ 

'a I akakar Iw % ataw ift, araiff ataar 
3 iakr % atTra, aiaftfaia ft anraar ^ ift arnft 
raka a i ?Tfcr aft 1 fa arafa' % !^a aia 
arra, a^t^a, at^aana, faaW arra, tank 

tta aiaaa, aia-ia^ta f^rfaa, =kkra arfa, araitfafa aft 
aftaar % arik a arvtr 1 

4.0 5 iwfaka^, aw aaa#r atarar 

nafa" ( 1 98 0--8 5 ) ^ a'raWa aft jrar a^^at 
?fk afaai'a aft gj^-ar ^r, aran^t aaa^ ataar aiaf^ 
(i 98 S-- 9 o) % ^^kra anftfafa aft j'a a^'wt 5 ik 
akraw aariir: ata aft"?: rfta ^ar aif^rr fVi % 
^TiTT Trwfkrf ft 30 7.1 % arta: akratar Jr 214.7% 
aft ‘TkarfssTcT 1 a^, a raft 'r-aaffa 

qtaar ^laftr ( 1985 -90) ftaa 6,102,17 arrk 
at^i: 3 , 512 .55 akk aw aft ^rraftlafa aft 'F'^t 
H ajfwt ak rrferar, % 37 aaf % ataia 

fa Taa#T atwre;, afa faaifr wif^F 
iftaara; =ak 6 *a?r a^jkt aaatffa akrar ^ 9 >k afr 
dt'T aa ^ 'tifw%r f, ‘arartfafr afr naa 
iT^fwt aR itfakaf aft ^>araT a awa: 

133 . 7 % 79.0% afei a I 


4.06 araifafa aaar fa^rakaa akataaiaff aft aaiTr 
at far arst taaiffa akrar arafff ( 1 980-85) aft 
aarfi^ ar 2,093 at, araiT 3,564 at af, fT7T?r% 

atar^a^a 70 . 3 % aft afa?jfsTcr 1 a? 
ift srftrwt,kr ^jit a'aa#a at^rar ( 1980- 85) aft 
ata aataft «rafa%■ ^Ttaar^aiaa iftWa ice qfkft- 
^aT4ft aft ^441 Jf ara^ftaaaafa akrar ( 1985 - 90 ) 
aft ata aa aft qaftr tr ataia awa? a'a vtaaa aaaa 
295 acaa akt ak. a^ akakraikt aft akrr aar 1 
a§ af^ acfaia akakiarsrt fawrr, faamaa, 
®rr£i:faaftaiTa ataaiaff an fa ^ faa ^aaft aaa*a aiaak 
a$ f^ffta aaraar % srrkkaa »ft 1 

4 . 07 arwfk'pT sttar a^raai ^ jrarar at faaatf^a 
akakrar^ff ^ aaar ^ arfaai a^taija ^-aaa fan 
aaata tr w a ^^ 7 ^ »lkTaa, at 31 ar=^, 1990 
% ar^a aar S[akt3,5 6 4 fanatfaa akakrarnf 'tr 'jar 
a?aa ^ fact eo, 111 arfr? a ra a; aj^a aaraa aar^ if 
afiaar t 1 

aratfakr aft a^raat aa ^iTfaaF ata^aa 

4.08 fa®% 42 aat aft *rafa %r akra, araiWa 
fftaa faaatfaa 3,504 Tkakarart arr ir?aw srifaqi 
akata, at: a, srrar^t % aia snra, 1947 ir 

sarar aaa ^ar t ant'fkan ^ nr aaiar ^ 1 

4. 09 arkt arfft % araair, 'araiWa aft fa»rfira 
3rtr a^asrft sktaft awr nk wi aft farfra 
®r'i“, 3Tr% arsft ara akakarat ait as^a afk 
^aarr^ arn aara arrar aarrftra ar 1 arsrtfafir 
ait aaa aitf attatkar aaia farfaa arat war aafaa 
arat nr srPaTira a?t fkrr aar ar 1 ■araiWa 'ait 
arata aar aa aata ^ta aft aitatfaq; ^qrrfaf aft 
vft fraTtfra war jakaarfta arat- % arfaiar 
a^r foar aar ar 1 arr^ aka ^ araw ^ arsitfsrfa 
t, fTBi^ 42 aaf ^ akra, aata aft sqtaar 
aa a amf^ kar %, ak aafkr ^ aa ataa jft 
afrf ^ar aak ?t, fna aratfafa % k;#t aarra aft 
a tra^rr a ftr^fr fr 1 r>i wairfat at ^ift f, fn^l' rrv 
a arfjq; ara 'iiTatfafa a faafta afraar nm ^ 1 

4.10 fa?fta Sr^iat aft wiaarar aft afk ^ a? 
ai^T nr anar % fa 'arntfafa ?r faafta afiaar aa 
WTi, kr % kfa-a arrat/aa arw #at aft aaaft 
■ft aeaa a,a at anrra aft afiktfH' ^arrfat it ST'a 
arr^ aar? aa aaraai w ^ faka aiRar t 1 w 
wt'ar % aT'aaa 'rft, f¥aar ar?af/aa arw waf aft 
aratfata aft ai?iaar an a4 -aa-a^ aa^ 
anrar talkRa/arrW'W/nkttfan? aft a«a|. 
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wira- ^ 13 , 

% 3r:j^ ^ I fTO'< 42 ^ f^T^ft’^Pf 

?p!Tr ^ TFir WEi !?rwtfV'T jttV ^vr, % »T+ft Tr-^r 
^«TT ^ 'PTTsfrtMPT ^JRfT ir ^TFfrfkEr fP % I 

fTTSfnuT 3fK pm't'T if "fft ai^ f^r^ffiT sT^Mf dl^ 
KTTsfrfdH “^rr aiTTflr t, a^#n' ^T^rf 

JifrirraTT ■j^rdpTETT ^pt f^m %itt ?rTf>- wqridir 
ff^rr«pff mrn if 7 ^^ gp sfWrfin-; p:T3T'^i:r.,-rqr> 
if Hf^TETT ^T ?r*^ 1 

4.11 3r^d % WF if grftrff jpT VT^- firoTT?^ 

?rET7 % if ^>Tff % q.TT--ft'tq'Rn ^ if 

IT^:?7T erf^Tffq- ^ 1 Tm7 % i? WH ^^715".' 

4. 2% i?r firfqpT 57 pr ^ ^T m \ 

3T^ % ^m' % ?ff7H 7. 7% Sfff fd^ET snjr|ii; T7 

77 aif«ftf 7 "t: 3?7rT7 ir ^rrnr %fs ir 4 7 % 7f^Kin arrmT- 
*rTH BpT 7?T %, 21 % 7f74T7 pfm7 TflTi' P.T faTy 
|, 16% dpm7 TfR 7:1 7^t t, 7% Tffrem 

fcpra OTdTcTT 71^ 77 Tfjlt 3ff7 9% qfim^ 47’- 
^dwT 7rpr «PT 7?T ^ I 7f«r?ff^ T^ff 
81^717 ^ d, f«5 7C7T57 TA 7eiT7T 77 77: 

7T7 77 7qf % 'tHh ^df d TWdl d 

fV l^TTffpr TWd if ^37777:71 if ^717 77 ?ft77.' ff I 

19 80 -81 % 77 fr7>’?i'7/gTfff-i 'jsff ^3?7T7 aR- 

717 77717 % W7J % fWlT 3.80 77, RTS % 7517: 

% f?ftf S. 33 >71, ^1717 ^ fifsr^r % fh'O 6.12 7fr. 
irfv7 1080-81 % 1988-89 77; Tff erdV % ;ff7T7 
715 %77T 4 . 1 3. 7?T I 8r%if fddrW m % fd» 
7fe5!ft^ 'fTff. 31^717, Tfr fsp 7V17 % wn % 
5^717 3.16, ^ 5r7r9:%5fTR 5.75 aff^ ?T77 

% 5917: %. 5V7T7r 6.41 77, Bldf % Wi: % n7 
7:7^f71--, 4. 78 frWT I 7?i-affriffTT'. STra-'R ?777;T 
17177 315 ^filT^TfilTTI, 7:7':7p7, ^7^ TfTffTilTff, 
SiWfilTf’r,, ^7-7r7T7, Tffcfr?! 7f5iTT14i'7: f^iffell tf9lf7 
aft^TT, arrftr ^a^fjniR ^Td'of if 'T:f7i~7t7iffii7rr- 
«|ft-W7T *lff 3fl7 ^afr 5? 757 ^ I 

4.12 d? dr 77, ITiaiWil Tff f^7 fTTlk 17^71 
TTl f?l^ iTHT d'd, 575, fffifj, flPiR 3^7 ^7¥ 

:37lf7f % fHTT 557 t I TTflff q'55'ff7 7>317T 
aidij % 5f7m iTiaiWir Tff 5^751, 3T?7 f57ff7 57- 
5T7f Tff 5?1W1 5%!, Wt7 if 13. 88 5751 

75, 57ff 57115 if 8.85 OTf EffR, Tffife B^ofiT if 
84. 25 771^ 75 71155 5aft5 if 1.23 55 arV. 

5«fl5 if -49. 6 4 5m 55 5ff ^'5T5f Tlf «lfil5/ 
Trd ■ 7 5«rfr Tff | ■ i ^'5% arfdVq''..' p; „■ i 
5 ^7715, 3;57 afh: 55) 75155 3rl7 75155 ■;■■ V-:" 

^aro 3rf57f75:75, 51^15751115 5157 5^7 t;ifl5 -fl, 
ff55 d5'5 3ff7 mifi5'15, 55f5'ff, 59ft5Tf 3ff7 


1990 (3nf95?r 21, 1912) f^7(5 ilf—W 4 

57^7:7. ?;il5?lf555, 7f-'5^ 571^7:7 5V 7a?, trig 3RT5 

Brif5 fifr 355 fd'flR Tdm 5 %' 5is--j ?fr?-5 afl’- 
3177515 55 551 55511 if 7515f^'5, 5:1 
5f # I 5n3ff 7557f5 5f3l5T 55f'j(l9P.5- 9()) 

%■ ?f7T5 '5T37ff5f5 f557fr75 6i:. f5f5T‘-'' ^V-' 

f55m5 7fVTyf55Tn; 5555 2 . 7 6 51 airfMT5f % f55 
5?5'!7d45r7 5f95 575 if ^fiTHT': 57 p f 5%. 
^5f 5 rwif ^.tot ir 3T:T7 T^,t 5;! 51^' 5rq5 7.-75 
if 5^' ■ ^ ^ I 

4.13 5155f 7555f5 51551 5qfT f 1 9 . 6 - 9 0 ) 

^ 5^715 5rdf5F5ST7r f557rf75 1.1 oU d', f55i'T% 
f59Tm5 7r75Tit515T % 5'-555' H 55 751 5551 

ff: ?5 7f75'r45T5f 5 7r'5 ^RR.' ‘71 ‘555 

5751515 % 555 26,36 9 7RK ^55 5T I 55f?:I5 

Cv 

54:5 5^75 11,07 5 4rffT 575 51, d f'f'o'm ■4X15, 
55 % 5T5 7P:^'f5 55T15 '5, XfdlRXfaff 7 5'f55T5 
411 55: 5^1 7fmi54i t 1 

Tlt:^ TT3r*ffl7 5 3f5515 

4.14 5r3lft5f5 ipl fq-ld '4f ami 45'‘5T % 5515 

^ SR7 ^ 7557 ^ I 555 •5ff5-'5 5 4 2 571 if: 
5 \tt 5 513iff5f5 ^ %55 51^ % 55 if ] 6 7.09 

5rffi 555 qff TifTi Rc^5 5 fi, sfi fn 
100 5n:T¥ 55^ 5fr 554Tf 755 ^57T5l«fTf 51J 5^ 
77 5T 5^ ir ^ I 

e 

515191 ffTili 

4.15 197 0-71 if 7f7ff ‘517 515>r5r5 Xl 515115 

3n7reT5 fTfff wd 55?r 9f5T,55l%5‘rM7 [li 511 
^5finf 5? 5?’ 57 51, r55i-; 5^5,5 3rf5f555, 1948 % 

5q5?!4f % 315575 if '5f7if5fif 5 3T55 Tariff '77 %rxr5 5T- 
557 5171 TTfilfTl 5mt91 if dJ5 51515 5lf75 f7;5T I 
f?rf955 55 5 55 5% 3Tf55:55 3y7^5E5 7ff5T 551 

^ 5T I 515 7 3t 5 5r5f91 57 77 7ff7ff55 5*lfd5 
3rfkf557, 1948 if 55F55 % 51^571 fXTT 551, 

5 l 5l5Vfd5 % 575V 51515 5^ d 55151 ir7?5 f% --5 I 

755^5 5f55T 5Tf ^-Tf 315f5 if 5r5i9157ii 
%5?1 0.5% 5f,T5:f qfl fTT^TT 5sf5d \ 51551 
f ^5^5 5f 55T ai5f5 ( 1 9 8 5- 9 0) % 51715 '515lf5f5 
% 5ff 1% iff 57 45 5751 417^1 55 

f745^ 55T5T 1 fUfl 7f7'5T57577 31 5T^, 1990 

5if 5517T f57Tf5 5^ ■ % 5l715 575ff5.f5 m: 757T 9f57 
'^aff 77 57% gTTl 5ff^5 515191, 57 1 984-85 (®3f 
<f=55(ffir 5t55T 55 75175 5if) % 9% 5if rj5r5 7 
14% 51 1 
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% q-f^7?n^f 'FT STTn^ 


4.16 sttit? T^Tfr I, ^rfriT ^ 

3r^W 'Fff arRl^F ^ TT^ t 

TTR-T Ti‘ JT fSTfT % T^'F % 

srfqr^ If, trIt 'jtttt 1 1 sIW 

% 3r??nfa- apq- arftfFr ■»tk^ i%?iK % ftt^t 

^ttbiWIt % 'rfw^'f % ittipt 'FTifItfTk 
If JT?irt^ ’FT Trmw arpr ^ apr'a^^ Jf ferr 

<rv 'a 

'T'TT ^ 

—^f?r^ q a rfg'Tt 

—f'W'ftft'FT ?T?«nTTlf 'FV JT^^ir ST'tTTWTff^ 

—amm: 'ft 
— famTT 
—artfftf'T'F F^'FTfT?rT3ff ^ 3 TVf 

—gtffF 'FT an^fNTFVrTrr afVr sflPT^F 

—^rr^rn', 375rf % ftIct % ^- 

'ST'n' fh^^'F fXT fr^fr, anf? 'Ft sr>m^ 

—H frarr ^?Tpff ^ sfkTTT^ 

•—'Ft Tf^HTcTPF % JnsTW ^ Ff afWfF'F 

% far^ 'Ft fftcFT^ 

(i) f'rvTT fftfpr qijfTr'Tt 

4.17 TTTaftMF Tlj^ aTfF fT?ftF ^FFTFt ^ fWiTR 

f'TfTq>T“T afk FT'TI^ % 3RT^ 'FT'Ff 

^ F^ 3FT^ ?mrFt ^'f ^ferrl, fr^r Tf^Ft^ 

fFF^'Jf afrr 3ri|^ sFrt^if ^ 

TF' t I FFt FFFTF 3f^ F'FFt'Ft, FTPt- 

anfFFT, irsr?«r^Pr, TmrffarF'-anf'I'F anf^ af% 
W'lrfF '^fe'firifr f FfwrarFraff 'ff f FapT .T^FtsFF- 
^ I, qf- FFFFT % ?Fir fffr tifT ark 

^F% FIFfw 'Fwi-'F^F' it, F^ F^FTF fiT«r, 

TT^FtF afkFFFFF SfVlttfFqtt', TTFaa'FrtF Brk 
fFFFF' aTFtW'Ft % =EnrF ^F FFF'^ |, HpWl'iJFr F'FWFT 
WF?«Tr 'R Ft earfjpTT ff FT>k^F vtt qn: qi^ it FarF 
I I sr^3 5rT#qr FtffF sra’Fr'F-F't, FrartFarfF F%r 
f^rftF FFFTFt STO aT^aTF FF Wf^F FFFf % 
STF^ ’FT F^ 3fF' aftr aifsrqr fsft #, FW^ 
^TF % aft FF^ 5TFT FfTFrafFTaft qft +|qtrq4<i 3TFFFT 
% 5^FTF afh: FTF it FfFFTFF SfFfF ^ Ft^FF fFn^ 
an^ f I 

4.18 fFvftF F^FTFt ^ F FFT^FFT afh: F^TF? 

FfF'Fr F Ft Tr^FtarFr % fFFFtFF % f^F FF^ fF^f FT 
FFfaftTF |t FF% STFTF qft fI fFtftF FfTFFT 

% FTF; T|F % qftqtFFT % qfnrf^FFF ^ F^- 

^aPF F4T ^ftfFF FSFV t I fFrftF F?FTF'f StIr fFfT- 
FtfFF F?Fraff % FtF F^Ff? 3R FFF ^FFR FT IFFTt; 
^FF^F^ FFT t. 3rfTf FRFF t % 3ft?ftfFFf 
* 7 -^ 7901/90 


Fsntf if i:(f: FFftFT?; iff fPF ?f f 1 arF: ?f?FTF 

arrlt RrFF^FFf % ftf fftti ^ fftf 

t, Ft r^T '^'F ?ft?ftfiTF7 qfr%Tn‘ T[fFF *)R% 

^ fFTJ F^F qft fq *<( 4 ji FT sftT! apJFF FF anTTF— 
FFfF FTT:^ f If artFfTFf aft^ fFTFT: F^ I F^ f ® 
^FT aft fFT Ft aft^W TRItTf FT 'JWTTFF 
FFTF ^ F/eJfitF tr FFfRT ¥T ^ t I 

(ii) aitFtfFF FTFTaff qft FFFTFitF' FFTF?ftarFT 

4.19 PTFFtftrF TRFTFf if RpTF FiT FIFFIFFT aTTSTlftF 

FFF FtFFT % FFF FFTc^ (f) Tf^FF Fti % TFT FT 
fTfF aftT aqTFF jhrr. (^) FW % FFF (Mit 
TTFi'FrcFF ?rFT, (f) FfTFtFFT FF^F «IfR i'qT ^ 
TFTTFT, (f) ^F% Fft FfTFtFFTaft % FfF^T if 

ipFr-F^aTF FF-HfFfFFt F^t TFTFFr, (t^) FFBF % 
3FFFF ^ arrFFrFFT arrtnf^ ff^f g;FFTF^ qft 
TFTFFT aflT (f) FF5F if FFFF: t|FT 3?FIFFFT 
^ fFF FftFTFF FFTTfaft Ft, Ff^ Ftf |[T FR^ 

% ftpr TTTFStFTFTatf aftT fFtFjff Ff TtFlFt FT FTF 
F^TFT FTfF FT FTaftf^F FffF F*ft fFTftF FTFTFt 

FTF ft ^F +• FfTFfF^F'T FlFtPlF TtrFTFt 
Jlft FFFT^F FFifarFFT if aFTFF FF % FFTFtcFTFFFIT 
an^ I I fFtFF FrfiTF spT^ qft 5 FFT«rr Ft# TFT ft 
fFtTFtfFF FTFTF't % FF?FFttF att sffT f^rftF flfWTFt 
% FtF fTfeS FF FT# FTcft | I “FW 

^ »FTFFT#tFrTF" FT 3TfFF FtT fFFT FT T![r ^ fFTT% 
TTTFTF if FTaftrFfF ffTT FFTfF FFRT fFFnTT TfTFTF 
“ifF-Fmt Frr#FFt’' aftT RTF ^ FTTF' TTTFTT JTTT 
SratcTF ttF FfF “ 1 5 FT? FT TT^’T FF?F FT^'^F" 
aTTFtfFF FT%t^Ff ar^ FT# FT T?r | I aTR 
F FF«T F?> srfFTFFt # FfF?F 3#T 
l^F arfFF ars® FfcTFTeff aft#tfFF Fft#F if ?t#t # 
aTFt arrFFt aiTI# # FeFF FFI-F^ ^#tfFFt ftf# 

f I FFFF 1#FTF FTFTF amtfFF fFO. ^ t| ^F- 
atftF fFFTF FptFFt % FT^FF # 3rrFl#t aftr 

FFT# FfFt ^'ftr^Ft Ft ^ 'FT# % FTltF 'f# 
FTg;T F?TFFT FFTF FT T?T t I ^F FFt FFTFt # 
fFFFtfFF FTFTaft F FF!=F F FFt'F TftFT FF ^FT- 
^ 4-47 aftT sfTFFTFff ^feFfF Ft an# F F^TFFT 

q# I 1 

(iii) F^nftF FTFIT FT f<1Tf#lFTF 

4.20 FTTF ## f| #F # aitlftftrF fFFfF #t 

FfFFr Ft FFf^^aftTOTTFF FT JT^TF FT# ^ fRir FF- 
FtF Frsnr Ft fFTfT FTTT ff'"f FT*? % I FFTF 

FT FfFTT, FfcT F*FF Ff afTT — fIft #t 

Ft 'T':^ RST# Ft fTTf#^ ',7T#.^ Tt^ FFftF ^affTfaft aftT 
fFFFTraff Ff# F 5 fF#f % fFT=TT ■ TFT? #t FTFffFFcTT 
T?#t I I FiTTtF ^aTTraft Ft #FT 
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^ f, ITT ^ if fTT''ft ^'fT |, 

■'j«r*flM'=TT TT ^ arffTf^^^r sftr ^^rirr 

t, fti ^3»rKT PrrrnfT f'P’Ti i ^tfrwr fVrm 
3 TPtN?t ^ fffr ^nrirr ftrlW »^«rFfT 

?r%T) ?r ?»T ftf'!TO ^ fw 
%T=r ^??T3iFT ^fT f, ;T?nT ^ ^T ?rff% 1 ^TTffn 
42,00 0 % arftPT: qft 5f ^ ■JJTfffq'TT fTrJriT, 

’TiT5hptff JTTT f^rf^fT 31 TTT=#, 1990 llftrfVrT flirr 
^iT % sTf^TW 3TfT^ qrr 

StPt ?l*tT ^r ^«TTfT^ 'fiT ^ 1 

4.21 =Ttr g^Jff m JT^fTT 

iit^pr % f^tr «rrr^h' % 

Tiw ??rftTT fVcf)^ % ^^^^^ n’ cjpft/ 

^fijxr.px f^f«j iftn^rnt anft ^r t, 
’Tllr 'inaftf^f^r Pt®% 14 ^ sffr’ro' 'iisft' aftr 

^ <r« 

fw f?m f^o % Trncirfr r^j 

I I 'jsft iftsi^TT % 'Tft’irmmT 331 

sr«w 'tV^ % ^(fV grqift 109 sftv tfOTTf srt ^rrpn: 

>fft 'Tfi3n3)5TT3ff 5R%r ^ % siWTf^ f^3i T?: if 

^TEfTfr ^ I I sftfgrr 'Tsft 31^ M’l'KirPi^ft f?ro 

SRT f^fT ffiT awsr srr% 

^?r ^iT snrrir t, Tti % ?T«rr fsnrr 
5r5r!T ^ m'if'P 'fr^rwT aiWtf^u qr 
j^ffrr ^jerfirqf qft sire ^3^ 

Jf wnc ^ ?r*fr?ft t I 

4.22 3rq% qfriprsiqT-PrfT qfrqmqf Jf 

?r%r, ^jt vn-sfrtVf^r q?r swm rm t, ^ 

jr«TTia‘5Tq' arrmr qit f^rinr ^tnr 1 ^ 
qit sperq 'ftit % ^3?rfqq1r % aftwrPR. vt qtWar 
aftr TsRTOTq? inr?: qrfwTf % irnpiff ?r 

siTsin; qq; qrq fwi qq^ arniq ^qtqqt 
ir?% sTTO fn^qr siiqi | 1 aiqfr q#?i?q ^ 42 qqf ^ 
iihnq', 'frr3i\i%fq ^ qx f^q?q m- 

sm 'ft^^t qrt qir^ t^t 11 

^ qrr 5TTr qqfqq 400 ^ vft arftpp qfciftqqTjflf 

Sr ^ f ® i^q: ^ qt i#t#rP#:qt ^ arq^mr t sfk % qir^ 
?rqi^ fq'^ fir f 1 qqq' 'fr#r ^ iqrftrqT ^ Sr, f%i^^TlTt 
fqif warlf^ ^ arfN^ ^ q^Sr i\ qin^ % fq^ 
'rrfiqqT q rfr iftqr qqi arrSr qTTfrqri: qSr 

q?T fqqr I, fqr arrq isqqfr fqqFfj' ^ if qf^ter arqqr 
qt qTpfr Sr frefr 1 1 arr^rq ^ Sr qf qf^ arq 
«ft qr^t t I 

(iv) qqfqq fqqiTq 

4.23 qraffWq f?r rSfiqqr qfr ?Tqqq 50 % 

TTf^T %i!fSq qq Sr qfq^qq fq®t (q^tq- 

3:f|:i/fr rr ;7 t f4 tf qff t) q ^qrfrq qRq'T^iqTaff qit qf 


1990 (sntwr 21 , 1912) Iqrq in—wr 4 

I I qrqff qtqqT qqfq ( 1985-90) % fq^rfrpqq; 

2,301 qrtqrqqTqir ir q, 1,115 qrtqtqqrq 3rfq^[fqq 
q rqrfqq >41 1 246 qrqfraiqTTi q «flr, 
5 fr fqr qqfrq-qfqq f^qf/tqqt q i^fqq qft qf 1 qr^rt 

q qqSr qrq)' qPrqVqqrsff % fqn; •^x qqf qq fqsrSfiq 

qrqr qq frqiq^fr qfrqqr ^-sq qqqiSr ^ srfqfvqq, 

qrsfHqfq q«ftq-Tfqq Sr qfofrajqTsff % fqq 

"qfqqlqqr-f^w QTqqqrqqT qcq"qt qqqsq qrqmr 
3^T I, f3iq% fqq fqqW qqfq % qkrq aqrq q^ qqWT 
qiqr 1 ?qr qsq qSr srqqrqr qff ^it qqqr, fq %qfrq qq 
Sr qfqr^fqq Pr^ Sr qfniftqqTaff qfr wqqr 

% fqq qrqKTfqq qqrqt qk qtqrrf^ Sr ^ qfr, 
P»qq qqf^«?fWrqTiq%‘q^qfrqTfSq%f^Tqqf?q^ 
qtt% ^ qfiqqr ^ ^ 1 ^fq arfa^f^ ^ ^ 

srfqqm qkqrqqrq qrtfkr afk/arqqr srq-qrifW «!nqf 
Sr qqrfqq qf t. qq^ arWfqq qfrrfrsiqTaff % qcqrtr 
qfconq %• qq Sr ^ eiqf # w aqqwr q ^fq qrfl qfS- 
q^ fqr t I qqr^fr qrq fi qrq qq^qei ftaiqTr % 
’jaiq k qfqfVqq qfqqtqqrsff ^ *fr srfq qq; qq q^ 
m qt ^-T^qf, Srqr Wf, fqrqf 3 fk qrqr^, fq^nrqq 
qq fqfticqr qifq ^ qqrqqr Sr q^rq^r *ifr t 1 

qr^ it '?q qfqqtqqTsff tt anfq^F sfk qrqri^'q qqrq 
(qfqq f^pq qr^ ^ q^srr), "f^rqCTT %qqr, ” ^ q> 
fq qfqq ^ afk qq rftqt qq?, qft ?q qfrqtqqratt 
5TtT qqpftq qtqf qq qtfqq? qi^rq qqSr sfk anwiq! 
qmifq^ arqrqmT q?r rqqfrq qq Sr q^nq qq^ Sr qfi4a'i 
qfV I, ^ 3iT qqrqr ^ 1 

(v) srWfSiqi qfqqfkrrafr qfr qqfe- afk Prqro 

4.24 a fr ^r t fi rq: q^qq^maff A q'ff^ aftq f^qw 
q?T ^naftfqPr Sr snqq ^ t 1 1949-50 qtt 
qrq t, 5iqfq? qffft qfqrfr =#fV wr^ft qrt qfitrs^ Sf 
vTprtf^ jm f^xiqtf^Tq ftrqr qqr qr 1 qq % arq qq? 
^rraftfMq Sr 531,51 qr^ ^q ^ qfrqqr qqrq qn: 

3 34 3fr?iWTqiqfTqfTqT3ttqqfqqmq"^ qqrar'k 
afr^ftfim t^ir qfiqfcqT arri^^qq^ ^qfrq Sr 
q^in^ 3r«ft ^qqSr amr % maftfMq % fqq q^ qafrq 
7^^ qflr qrq fqi i^mfqqr ^ ^ ^ 

^q?r qqiqqr afk sTTqfqTqTqwrqfTq Sr qfqrkqr arrf^tqq 
?T«fr Tpjjft it qfq fq^ 1 1 ?q sr^q ‘mafrfqfq 
Ir ^r^rqqr 334 q^qqftqrafr Sr %■ 119 qfTTT®^ 
42 ijqq: it, 29 qrqfer Sf, 24 an^^jq ir^ Sr, 23 

irqrrq St, 23 qfqqqrr St, i 9 'tqrq it, 12 latwr it, 

II ffrqrqr Sf, o fqfK Sr, arrq, % 7 >r ark: qeq ir^-- 
51?^ Sr qtq-'Tkr, 4 rrq^qrq it, 3 qfqqq qqrq sf, 

2qTf^%^tSt3rkqtqT3ik:qTq^qTq3;Tirq qqrf^— 

SR^- it irTT- -IT' ^ I qsf^Tfcqnr qr qt 

arrmftq f, qi ^ 
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f, ^nn airq- ?fWTJT 3lft7r ir 

?T?!PTfT?rr 3TTf^>5rT ^ strrar^ 

imfiiT Si' arrf^ n1% srar^r 'v 

arf^rfw arlr 3r3®T friTW^ 

ir ^ f I 

4.25 334 afralf^RT ^r^fcrraff ii’ 216 =#fr 

98 ^ 'H^^frfTrrrit afk 20 3r=^ fVfro 

?T?!trrfTaTit t I ^ ^ sfVr 

g^? 4T g^>ff ^ ir3rf%?r ii' sftffrfw H<r4il^ 

% f^rttwraraff, ^n^URTt ^(wr, 

^ arr^Tfer ?riT^, ftrf^nr ai^r % 

anfr, it iT?TJW f I ^r^rfr^aflr 

mTTt'JT ark 3ftf-iiTifK if 5«m^rT ^ 

% f?^ an-^n: sKrH- f 1 ft-sii wf if 
srfeJT kf, ^^RTffT 4ff^klT arf^w^^^fRor, jfrrrrsr, 
afk Tfrm 3?^T, ajkrtfipFr TrPKr?ff ^rt iwfr, 
airf^. ^ 5rf?r ir arrir gtrWf it an-TSfV 

m 'Rrraflf^ aF'r fkikr sin 

qTrf^ ^r^r’Tfir % kr i,' irsipT afk ^ an^rT 
^ arkfrfipp fTfTPTfknaff g-iTr ^ ni ^fh: 

Tr 3r4^'>f 5rtiT'>r f 1 

4.26 ?T?sfrrfvmaff ^rraft-W^T ft-tt 

«T7ir f^rfw 9WFTf VT ^1^ 

7T5 %, kf 5p fT-53:f3r ^ikff it 

^f^lff STT'FT ff t, 3ftT ^ ?5!nHt TT, -aiTir % 'Tf?r 

'fft FT^r ‘‘ir. ^r ^>4! ¥t ^rir if, arPr^ 
sjTTir irTFfkr qf^pq- qtr '4 ^ft ^ i ?Tf- 

qrrfkTr arrs^t^ if iitiikff % f^f^r qtt FTfiRTr afk 
snfkiTf % krtT 'irpr q?i % arffTf^qg-, 

ff^rfkrrft, girrt ?rf4?r, tf nT 3fT^r?FT gfsrsTTTt, Farfr 
^_3Ty.jt%, ferret ark jt %F:!ff qtt ^«rmr, airk, 
4i'<^rFf if ^T?TFW "^f t I ^®T) iif'f'T iT^TW.', 
oir^^jf atW'fiR' ^fqffw qiT^ it 

qr> 5?!; % ffTtr qfrifiTrk Fk Ff^ifkrraff % 

ii^FT qiT wk ^ arfiiv^ ^I’qiFT f i 

(vi) ^>r % arr^jk'qtkr'iT afk MlairJTqfkr 

qr 

4.27 ^'9r % JTT'T'R # JT^rpTl f^qTFT 

aiT^rt4i1+<>j| atk srkfrfir#ir ^??FT^pf 
S'TTT ^ ^'4517^ aiT ff'Pfft t ' PH'i'cliTrFT 
f ,'#^, fawr^aFT afk f^rT qrt ^r^FT. qft 

^'TFfT ^ ^irSTT ^ ^ t • 

3rr"jfi'qik'f?ir afk srkrtfiT4^ 6'''T4'6 ^Pt arr'qwqffrr sTjan" 
qrkr ^ fTP^rfFT fTO?r 14 FinTf % '' 3 ^ ^ qt-iFT" 
f, '^rt ftr wf qr aprjjfirFPkTor % 3-fnTffr 
«mrcft 1 1 ?H% arMkRr FfRTflt qw'ffq' affsnrr 
(i 985 ~ 9 o) qff 31^ ^ ftriFT"^ f^r*r kfi?’', 


31T^fiT"fk>7^ fFrfV" cr«rT ‘ aiT^fiTftj-'* 
^ f^frqqr it arr^f .-qkRair if ftit arr^TF- ^ f 1 
f%^q‘ ^lE'^f qtt. aft % FT kkr Fft-Tfuaft % aHrl^^ gqwasr 
t, FT qrjnfk aftsftPrrf ^qrrFrt % if^sr if, fF:qfr fip 
arr^ftqtkTTTT spt a^^ arr^^qfrTr I, JTFfF afwr ^ 
FT it ft rFFTT Fl T^T I I 


4.28 'TTafrfarftr cr«TT 3I??T fkftr ^ff«TTFft FT aflT, 

T %TF, arr^TFptFFT ^ TfirfFn FTFFT TT % TFT 
Mr errT T^^ftfnTft % tfttt, 3;arf TfTsr^ % gnTff 
afk T^CTT Ft fT TR^ TT ^ T^f t 1 TfT^ TtFIT af^f^ 
( 1985-90) % Traftf^T 3TF qf^ftFlT f^- 

tVt^ aftTtrFtTffFTfrTTTFr arrTT26.6% 
T^FT aftsftfiTF ^FF^Tf F f^FR rTTF^T afk 3rF«|“ 
fT^FFT % fTT? TFTT faff t I ^Fi^Tt F TTaftf^ 
Fr afTT r^\ TT t^f t, % afFffTFtTRT %TR TrftTTt 
afk TTfFT TF r^TF^, ^TTTTT afk TFF FTftFFT Ft Wcff 
% apjTR TRFT FF ^ ^tTF TFf^ afPig aff^f i-qf^or 
TWtfrqft FF, TTt Fkt TT FFfT^R ^ aq^p qeiTTT afk 
’JFTTT Fi, TfiTSTFFfF k't FF afk TfST TF-ft^^ FF vft 
^'tTf TifjfT I STfTf.-FtFTF TtFTfaft Ff ^FFFT FFF 
TTT FTaft^ FTT af^T fTrftT TPFFTf ^ TRJTR TFT 
nx fkxw tFFT fkiT I fF, T^FFT afkftfTF FFF^Tt 
JT^ FTrf Ft amfffrTftFTF TtFTFaft FF F5F, jrfFTF 
sfNtfFFt afk TtTF? F( FTFRF, fTTfer-TiFsgFF TF FFTiT 
TfFBTTTT, ^Tlrf TTF. TITF PTTFTF 'STTT, F=3% 
TffT afk 3T?T FT TfT^ 'sriT^TtTT’ 3TT5TT ajk 

■JT-T^rr^ FF '5F#TFtT/5^T, FFTTfr ■PFRm if 
^arr afk TcTRFTF 'if ffs F TiPFT iF saFTF ^TTk if 
?JTTT aftr STFFff Ft fr ^ | 

4.29 TFF^t TtTFF arTfsT ( 1985-90) if TfPTT- 
FFtFF ’TTFTFr Tft ^ Tt^'TSTF T %FT jft^kFTft F?TTT 
qr FT krr f^f t ^rfq^ jftatf’tFt T^fft ak Ft^ftfipitt 

FTtF F TT 'Ft tIfF ERFFfFFF FTF ?, FT| fF%frTtJ 
TkrtfTFt FF FFFFF f^F TF^; FFFF arfFTkF apj^afF 

aik TFFFt % arm M jftTftPTFt ff ttfff f^r 

Fnr I 7 FF Ft^FFF aiFfF % #TrF flt-kp afk 3T?F sfkft- 
OlFt F^FF TkFtFTF FF ff^^FF TTfcT FFf I I FTTFtF 
3lV«ftfFF fFFFF ^ 37^7 'F?gF jftTftfFFt F^FFF FFFFF 
TFT FTPT *i5ft fFHT, 'FTF^ aftsftfFFt FFF Fq p^kf 
fFFT kr ' 3TFF PFFPtF 'FT^cftF sftTTtfFFt fFFFF atk TFFF 
FFFfr fFiF?R FFl FTaftfFFF STTF TfIfF FtfSF '{aft 
ak FtgffFFt fFF fFFF fftFiF F FrfFkFF FFFFTF TFT 

\3 

jftFtfFFt fFFFF FtFTFaft % fFTTFtFF, ^^F FT ^ 
fFFfFF sftfttfFFT FF FrkrkFF FFF>F, FFF ^FTTF 
FTFFF F fFF ffF ^t FFFFfFF TtFtfFFt F FfFF^ Ft 
FFTFFFH Ff r f I FtfFF '{afF afk jftTTlfFFt fFF fklF| 
fFF FTFtfFfF ^FTi FFF kfftF F^FFFF TFfF Ft' Ff 
TFF FfPinT afk FFTFR FFF FfF '^Ff-^ F^tFf % 
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>PT# q^iJfNr ^Wf/^iTTwfWf Vr nlwr^^r 

^ T?r t, 's-rsi^ ifrwsff ai^ sfRitf^, ^ ^rerr^ 
^ i^T^lTT, ^ OTiT>r 3rk JTifR f^ulqST %^tr 

anf^ inj’J fwraraff % Mar if ^r^fMr 

iRT^T T?T I I '(ft ^ M'+rifM 

! :f hfir ^ ° lft JTT arWrfM JlWf'TVt afraift^ 
qWtiTTrsff ’TT f^Kivf 3ft?ftf>m if jft’^rtftRft 

MR-r arr^ Tfcft-TFrTaft ht arrjfrff ir^tFfT'nr ai^rrr 
f^a" 3Rm sfHt % arffffff ft aiMT arr^^fw 
apj^fsTffT afk ffTTra" ?'!nfq'fr 'Tf^>3R73ft 

% >TftiftaiaT f%frft^w qirerr'fT^ '^t 'nrf=fT ^ W 

I I HTSftMiT 5TT7, HTfpft ^ftMr SRftf % 

^hR, r<f fn )rqtf ftfvM qfwraRraft ^itcrt arf^p- 
iTOiT ifn Mr'T ? i ^ srf’WT simm 

(STrO f^ff^r 21’sft ^ if H%?r mu ^ ^ 

g^fpff % ift^ftfir-ift arrmT ^t ?r^^'; ^ % Ww 
Mf^T ftfiff 50 ?r% I 

(Vii) ^5rf 'rf W'f, :S5r? V f UKf V OTOK, 

o^'T'T M fMTTW arrft, ^ lilctiigO 

4, 30 3?3lt JI^ IFT 3Rt MSIT'T 

'P''^'P5?PP ^arfa'P fWT ft ftrfk 
''ffsrTOf am ^ffirfEriT eirnr ferr arr I i f^fft'tr ?f?«TFr 
^ jirrw Trc^q- % -ifaj+tor ft 
?rrM M i<r<^ % tOM % ^-f if '4t 3Rf ir^ tt em ^ 
t| I; crf1% if fare ?> ?r^, arsTio, m ir 
^rrit ^PT WOT MFi w 5(7 fi% I ^rf 3?3rf '(ft 

top: fr T 4 T ^ 3 ; 3 rf I i fr^TMT m of, ^ Ct ^ 

'TfwfaroTaff ^ Msf vTTaflfrPT ir%r tnfr 

PreftA' Ter ott ofr sato oa^ |', 3f3rf % 
T'ffrr <1 f%’'proRr OT?r ^Tw'rP^ftapiT fM^'T'o rrowr it 5 * 
ftitriwf ff Mffjer aiTif 1 efe«TTO', mfro 

arrare, Te fToorr aftjftPra? Tfcr^ iraiarferesprTTif 

eresT^ aof^ptff % if srer oft 

of M'ar it artoii '(ft (^»p^ orrf orr sfow or# f' 1 

4 .31 tno# ftiroT arofa % ftM ##0 #mot 
ft TO ft ffota ft'4'iiff, arotff esaf 'ni-q o^ToaTotMT 
afte 35# efr^OT 53Mwe f#T ftMT 3(Trca # of 1 
35# arfa ao-a^moT otaor % ardto' mot# it fo## 
MOT# if, f5ro% srer mot# # 35 # #0 a#sfrr#oiT 
'TTOrO I, Moa # 50 % #0T TO aRffTO afk 

fooTO 35# #0 or<o# #■ aroa # ofo or# oft # 
a^TT# f # f, ovTfT for srp#vior #0 oftaroTT 10,000 

O'T? #< fo'etfcT #0 35# oft MOcT i^0> aPT 0# ft #005 
0 # I 35# araro I 5 ^^More fro otajor % o#^, forrto 

MOR orefiTO aroor foero 35 ^ 1 ? #0 % ofooiMroo 

###£## 35# MR ^OTO# % fOR f#!TO a^TOOT 
TOR or# % feR # iTtjMT f I TO #5Rr oft JJST footoM 


[hr in—opTf 4 

Of I, fip SOTO M, RTO artoryT TTO TO anaif'R 
aiR MR # effOT % MO^ oof fip r^MR RTO TO 
10% oifoor # el 1 rror ^j^oiOR % srhp: i988 

it #%a or## fMfto #ot# areT o^oot jttr #V- 
# 5701 # % ^er # 57# oe 35# om if oitro mr 20 
Orf# 0# if #TJOr #it oft MTTOOT | I 

4.32 35# ^ TO 'TTOTOTOW MOT# 4? ; TO# 

% f#T, ##^ f#R# 50157 TO TO R^PRT TOR 

ore tI f■ I o#or## 35#/#Trf#or #af % oth#/o# 
if #T ^ anaif# MR ot, TOR-ofoor# (# 0 ?R 

35# RTOlf# #f, RPTt #T M# TO OT# #7 f Ml, 35#— 

RfTOO- or# or# #0 TO' ^roPoOR ^-or# orf #Tf##7 
or# oiit 0# #e Mjft Rf# #t 'i3;-Mjsft «#r 35# % 
MR# 0# MOR orrfHR i' I toffOOr ffOT 0#0r## 
35# 0# % aORre ###07 OOT Mfrore ^ ## ^t TR 
#RRT % aflf# fTOTTOfrfOR R OTR f' I 30^^070# if 
##0 MOR OTO#0‘ 0#0P0f# 35# foOTTR (## 
fRjT#T % RR # a|#i7 OR #; f I 

4.33 TTTOR fOTTO % fRtr foof# OfOR ofTOtROT 
^JRfiOR or# MR 'T#ORT Oft RTTOTOrRI# TO # RRfaor 

#R 0 5^ 0, #r TO 5#f#R ^# orr tor or#|',for 

###0r #|:RT# oft fOlTMT forOT RTR, #3 :37|5(#0r 
TTTO % #OTrror foori# STR f#rff<R #M# % #Rr 
ROT RTT^ I RRlaor TOf# (^R# 01# 3## it 

‘f#aR MRT# oft RTOT# fPT SRTa r# it 

(r) TRTR3#o##ror irwoRoft5feofr#v#o^ 
TOR oft 0#0TR ofeof# it RSTR JTTla^'t 03 BRTffeff 

A «a 

TOR |t TOT I, (r) TITO JTT#OrrfT# I O'T TOT oft gf# 
for TO MTf#7 OR 5^ oft #M if 3|t |, #7 (ly) TOR 
a^OR foRRR at# it T3 ara oft 'jFr aiaRor | for a^R 
faaTTR 37# faaaR % fR(^ rort r# oirt MRifoR 
MRorr HO#TO 37^RT# oft :^#T: ^ OTRl 37# MRR: 

aalR 37# RTTO^ I I Rr3frf#R oft frof# %ai# ^ 
RafkR a# #Rar# or 37 a# Foorr mr t o tr# ' oft 
TO^R Fao'aR a# to#to 'fTRR RHTorv % fair f^ 
RTRsa orron rirt |, 3(0t a# Tfrataar# Or ttr% if 
ifTOTtROT# oft RTOR OTT f|RR RO# MR R RMOTT oft 
aFi<ii4R; RTfifR orr fROT TOTT | I Rpfffo# #|r 
foof# RTOT# 0 aoroa rtrt Or arro aftatfoor wr if 
aftr faira ro it sro# toitot tor Torrr# a ho#to 

aa# RTTOr RRRORT #7 # | I 

(viii) 3R# if 3HT# oO #cai$0 

4. 34 MyO TO#TO RTRR 03 ^05 MR 

TO^ ^TRT 03 TO# I ' W#>T, M#fafR Rf|R R# 

afejR M## fa#R rtot# 0 RRfaor ayTR 'IrorO 
a# afalRatf# 30 ft# % fRir “^tot—rtr” rrot tot 



HI—^ 4] 

stkwt I I ^f^q- ttr^, to- 

firqif, €t aq-qf^ ^ qt^ qr.':qT | crrf^ 
sfrt qrtr ferr ^ ^i% 1 ^jt^’ ^^itpsii?' ^ affsfrfw 

‘^th' (JT^Tf^t, qr*RKr,3T^raT 

sfhc Bq-qw) ^ Ji' ^'Ml' I, fqf^ qxT- 

f^srr^, JrPwraflf, qiFff, anwpr^q' 

Tf^pnaff, splftqr ^f^STW, TTRTf, 5^3^! 

3rrf% qn' vfi- rtr -^^r ^srrar t 1 ?f?=«TR gf .■^ qqfrcar, 
53 ^ % ^-^Ta" arf^WT qfr ^«Tmr 3fr<' 

irr»T^ %■ qrt t- qq! qr^?. % 

^ gTBTT srqtr IR »ff qw ^ '^1 pTriTlftf. 

?fRmt ffficr ^qr^qr tt fq^r-" 'fR q'^' 1 25 
+“0-s qqr arfw ^imw qRfr qi^qtsRrqf % 
qRT^ R ‘ aHM^rH^i'” (^^) srnTR'■■ 

t I Irt'T % RqFT''t5rri (l^ri^) 

fqsixr %■ fs Jii?q' qT MR/qpTq q?!' fqOT qqtqrdrt % 
rrqr jof fqqRRT ^ q spftq qR% qft fqwf^ 

qft qpRft 111 qrfq aflr I qrfq q>ff srtWT qq^tT qq 
3T?qvq qjjeq^of qTRq gtq-q % fj^TT trsp afk qgTqqr 

qr-jq fqa: jt T, fq-T^ j<qrqq?qqf q( qrqq-smrqT- 
gq? fqqq r-tt qqq ?> qqq I 1 

(jx) rqF*Rq qqrqf jRr qq affqtrqr Tfr^q 

qfV PTTqqr q^t qwr|q 

(qr) TTrq^rft 

4.35 qr>^ qt arq#qr, #? qfrt '#fr qqsq q«f)' qm 
% qfiqf q' Org'^r qgf p qwr 1 f-wr q'PR 
% f^ JTgfq-fWq^T q:)' 3TfqTOr<T?rr qrqf t, ^rlR 
% sfR ^ji'PtT % qr? q’qqq wT^qr eqrq RJar q^ar I, 
qqqq ai qf^fT'?,^ qft ^rqar % fm*' ^ qqqfV ^qrqqr 
afR ^rqqr-qrqra f^a a fqqhnff qrrqiftTrcrr qft 
arrqqqqqrr q?^ft 1 1 q?t qf^ftaaraff % araa a qrartf^ 
a^qra artqrtf^ ?a araq^r 

arh: ^ f, f% % arafraqr f^rfa a arra^farar ?iatfaqff 

qfrf^qaq??, arfq.-qf^naraff % q^ra^?aq-a ag fa?^a 
liafrf^f^, qfRfr-;aT a^^ ra'rqi'qa, ?aa q^^w aar 
qTwr^ q q ^ aq aala qq fqarq^r aar^ aTia qft ar a% 1 
jTEqq afk aeqa a^ qfWTM'araff % ara^ a arrqaa 
% avar a ar at arrai^'^Tar ar qfqaTiiaT aaaqr qfV 
srraiamT qq an faaf a/rar t 1 asaa afk a^ «qa qrV 
qfqat^iaraff % faq Tqiaaararaff qft q^aV 1*57 f, aaf% 
aa ^at q^ fw awra'f a arrqfRTar fqafa a aaarqar aq^ 

'a ^ 

qqraqf t^a qq? ?7 qara qq aqa^a q? qr7 Ig fa^qa; 
iqqjqlWt aarfqjrq^ a'a^a ^a/fra fq^qf i ?a aqafP^ 
ami^qt aaaat irti 3ft7; asaa saa qft qfqataarqft 
qrt aaq7 qfqaraa aqfa ^ effaa ^7 fa^a'i'q afk qqrqqt 
^rarq aq^rstr qRi'^ anft t i aWfaq? qqtaaararaf q7 
fa^fqr^r—wqqfta aiWi^ taq?fa tTr, araftfqfa aar 
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arq^fla <HWnr+‘ aw qa fa%a faaa => qa qq? afk 
a^qa aqia |, :a7 Ta ?f qqra^fqrr’^t aarq aqa^ qRr^ 
'■■ faq aaaW ^;qar qara qrqaV 11 # aa7 aqra aftqrTf^ 
s^a a qq? qqqa ‘‘qqraqjqafV qfq^" qrr fqqrra qiq^ 
a qqfRf a^rqq? gq ^ i 

(a') aT?jq 1 aqftqrqa % faq a?rirar 

4.36 ar^faqftqrqa qq? ^ar taa t, faa qq a 
%qa ar^aq? Barqq? a^qraa q7 fq?q>Ta7- afqg fa7r-ii7_ 
7 a qfqara^ afrq; Ttaarq aaa % ara ar'a qR7 % araa 
' ? ^ a aa 17 q7 arra^aqrar 11 qfqa 7 ?rar 3 ff ^ ^jwiara 
qR7 aaa arsiWa aaa aar faffta a^ara fafaaW qft 
faf^fa aaf qq qar aar^ aar c-!aq7 ata q?q7 q?r aara 
q?qa I, ar1% aaa 7 th? aaf q?7 arjaat a7q a^ aqi7a7 
.,; r^rq acT'faaffXT ftpar ar aq? 1 aaa-ff fTc7«qa % 

o 

aTqra 77 aratiara % f i'c7ot 3rraq?rq7 (q?) ar^qfaqft- 
q?qa qfl aaraar, qfq a^f q?7t araq .t7 ?q?rt a^ ^ (^) 
3njaq7-3:q7Tw7 % faq?ra ^ Faq fTaq7rqa aaqr arqr 
f^T aar ./Rrai j, afa q?>l ^7, (a) aaaTt aaa 
aflq BaqT- fqafa qq faarq-fqqrqt qrq-7 f 1 arsfllafa q?7 
q-q qaaa a7jTar '^377, afa a^ aq?77q7 a^r^a?rft aa^a/ 
fafafaca qa77 qft :w-q?r4 aTaar t, q?7 100 % Ft- 
araafaqr7q?qa aTq aaqa7 eaa 7 q77Paa % Piq 
aaaqa aarat qrr sa^fraar 3rR:iaa/qfqa7jfaT fqq'ra/ 
aaraaa'T'’ taTa qa •.'sj qrqra a araaflaFiarw ^ q iTrar 

o 

a afraar qrqar | 1 aa-q?,a ^qr |7a qq rwaTqft aar?- 
'.rrd qasa/ PafafT^q r'.aTV qr7 75 % aq r-r|Taw q7 
aaraa7 'jrr iral-1, srtq aa 25 % aq-afTaa, 3rgaa7 
^rl sf’T fafiTa a^raar •; 7aiq §77 aar aqTF aar 
7 saawr a7 TTqarfqa? aa 77 |q a^ifr sqrrf ^ 
frafa arar q?q7 % ar? faaffaa q7 areft | 1 

(a) arTta qa aa a«r7a wa q?7 a^aar 

4.37 (q?) 3raf % ^q-qqrqqraa aTaa7 % rgaaTa 
TTq araf aq^ra aqra7 qq qqraw (^) ara aFq 
aqfra saat 7 a^^aa faTaa, (a) aq75,aR ^ar sqfTaar 
q?r qq-fqqrra aTq w-qtaarq, (a) af^r bsrfaqf 7? 
f7q?ra, (q;) a^ ^a a aaaar fTaaa aaraf qa a^ar^a, 
(a) aa ^ a 7arq qW7i7rq?7 % aFqq§a q?7 atr-ar^a, 
{®) qqaa aTq qTsa 7 aafaa qrr^qrarqf 7' ainTaaT 

q?7 q7far§n, arf?, 7? faq aq-a§rqar atnarq 
araTfTFc itto fqrq aq aaa aara §, faaqa aa wa qq 
aTm aq? aara qrr | 1 

4 . 38 q§ ar?q i fq? aia fTa, q?^% ara aTr 
s:?q aaj-ar r ,T gfaji ai aa-fsaar 7 fq?77 tTa qrr 

arfqq? fqqna aa qq? rT§7 fqrar ar rrqrai^ aa aq? fqr a«r- 
TTaar qf1i>’aa aar7 arh. ajTsrTfTqr qf7 ^atfaaf qrr 
?na‘-.qqrq7 frq? am qq qa7r,’ q-r; aawqa 

* -c 


arcr q?r qraar, sragaq 13, 1990 (artTaa 21, 1912) 
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VTTOT ^ TTsm', aropr 13, 1990 (^nfM^T 21 , 1912) 


^ iferTT^ ark ai7ir ?T?«TT?ff 3 tH ^RI^RT ’TT^TT if 
f^iT % fTR arr^im' sR^itnn 
^PT srrfar cf^ i F'sf ^tot ^ if ^fmsrjflf 
% qr^ | i arr^, ^ipif ajrf^ 

mT ^im f^Rior ^ TTrqFcf 

"#5RTT Sr qT%” ^ ‘"darpTi ^ ar^t" ^ rt f i if 
iRtr % if aTRfr iR TTJT^ci *Fn: ^ f I 

OTfftJRT arr^R ^ft ^ibt an I aftr sfrtitfiFift 
arrtTTX if «ft guTT f%^r arr r I i ^rafTNIir *r%r 
farftqr ^ aftt 5r^TT % "pitw 

^ aftlfltT’P m R ^f'fft ^ affT ^JT srttt 

^ aRq ar^ gc i7^ gcfRf®^ sttrt ^pw ^ I i 

nfcRfFtra -^Fy ^RspVr 

4.39 ^rR?T3: % ifT2 cffr 'TT 3113^ 3Rfsr 

■V ''miflR I^R", ''-FTinTR “EfF^tfiRifF 

afiT ‘T^rFeI p'r iriT^gr % if aqTTC 
^ -f Fi'a'Ff^'T ffRi I I ? •'!■ 5rF;f53?r ^?r it 

•^aft |r apfirp’ aff^ HR ^ ^tT^TP p 
f^c^ 'jft 11 ^ % anfKf^ f^?r % (iR arts^ff 

iftiiRr if "rr Eiarr^" ^ argR p?-qq Fmj r 

afR TT^'ffT sfnfrFppr % ^'RT ^4? “f^-iRfftscr amro 
qitf qT. F^T FqRi r v,t t?j 1 1 ai’rf^p f^prff 

% f^tr ^.-arrn' pf rp f ^fftPrR'.qt nf t ?F;3 
^ if iTTpiT STTT ^'IF'RT ftRF^-arrqR 
fftFcr ^ ^fiT w? if ftRfcT % HFg- atk FpqfiiTr ftinpriq Tt 

^ ferr ^ I 

4.40 ^TRtR if q? ^ ap^afsr FqiRr t ftp RTOfR 

g?fR ^ ^r 'Tg^ ^r |, ^ arqif 

q?; «ktqr qR ?rqRr t, qrarrq qff ht'M 

jpT pfq if ^ ^rq^rr | i ^HTPfT qft gfl^qf pr 
ETfgmF qft ^ srk Frqfg PTift Pt qf^qrfp qr^r 

Erf'cfqfFsRT —^f?qTqr?TTp ^RqftR 

4.41 ^Taftfqfir itafF FiRfk qi'^TpF pt ^ 

STf^RFFtR f^UPT 3fi\!fir4+ A^'i^qF if Na^iqqRT 
^TT aTFaRTH qFf afFi; arfEfp gqi^rf qgrif P Frit 
fqqr ^ ^q if qfmqr q^?:3r i 

aftsftiipp kiT ^ ^ if FaraWfR % 

arrJjFrpFqj’-^’q, q^FqnR sfFr srfg^qiERr or an'sjfgq) 
^ERqR qfir gqRR, skfFFqqft rr^r ark a^q gqrqf 
3TTk qfr iRq ajwr qqrq’Pt i riFw ^q ii 

qRaftT afk aRTafR aRiR^ ?[PlRqf Pf gq% k^snaffg 
qft. ' q r M qF ^ ^ fq^ qq^n qFt qftf r^tirt err 

qfF arr if%>fF i gq^ qkfkif^ qft if 
%qR gg VPkqF % 5qq®nqg ^ fkcf Rrk fqRr 
an ait ?n=gT®T ^ Ft aqq^ ^ i 


4.42 gf qF^aRTaff % if, gprift 

afk/'qqgr ^?sfk if arfti^g Fqgyt if ^ g rf q g 

qiF arr qF-gfaRiafF qft Engfippcrr aik a ifg^4g r 
arq ErfcRRF % afjftg artwgg; fgrrqFfw fwi anm 
^fiT I jjgijg '{aft afk gwqw grg gqfR rtt ^ afk/ 
arqgr qT>frg Fq^tg it gRaig: qr arsRmq: grg^r gqfnff 
qr fq^q g:q^ (rr fqqr rkrt i gqgfwr qm gifk 
^ if gqqkfTT RiqFgkR qif q^t qfF ^ort if gqgWF 

qf^afF spt fq^q q^R kqf aRRl I 

4.43 Fq?fFq g^Tqqr % arr^gqi qq fqRR qR^ 
qqq, fq^ q?qR arr^P q?qrqt % fiRfq q^f qg 
fqsfq sqrq gq I gf qfkfFaRTaff PT qRiqR qR?r qqq, 
^q% fqqfq q^^ qft q^ aftq jpqrff 3)Rm‘ ^kft i fqqk 
% fgq qffRT gcqrqq ir ErFqgratRP qRrqrq^jfaR 
pkr % Fgir qrqgrp arfqkqq Fq^ qft qqrfqq qR^ if 
qq4 g'qfqf ^ qF^rr^ aff^ gf^ m Fqqr anoRr i 
qpqifqq qf^TaRr if gqqfF afk q?ax?^ Ef%- 
RyfgppyT Fqqfkq gkr % fapr qgnqq qfF giw 
qff qRR sqrp'j^ arrq qfr RTtnfF, qqfp k-qrqfirqgT 
qrR if ’tr-fpqqq^ affr T3q RRq qraft STtRiq' 
qqrFqq q qff aq q^' i 

4.44 qkq afFi: Fqgrrr qFcqfaRfdfF qfF fkffq 
qfiqqr qq FqqR q?7R qqq qfSqtgqrafF % TkRrr ^pf 
qqrqqraff r qf qqq qqfR qq fqqr qRr ■<'?qT i 
>jq q^q qF^Rfaff STn qafF q^q qF^^iT % qfeqqrqq qft 
qqrqqrafF qfr qfq ifq qigifarq; or qiqqR ^fkqfm q 
qrqq qrq Fqj'qqq qf^gr qeqFw angRp ^ i ^q 
q;'4 if fqqqrg ggq EffrfrFq# g^ qff, gfF ifqrr^ % $rqR, 
q^ ?PiRqF pf kr ^ qqrqgr gF q^fqr tqqg if 
g<gT afxkrr i ^jr gff gqqfq if qk qr^, qqtqqq 
qcsfrr gqr pq q|;qq ’pqrg qrqf qf-RrqgrafF gt fki- 
qfqq Ff qrqq if qqkr q^R fqqr aRTgr i 

4.45affqFFTg sffqnRg qk fknqqf gt q^- 
g;af gfF-'M ^if kqFg gnt, ^ qgqq, g^FgqifFq 
3;atf q^fgqf afti: qragf % gqqfq, qqfqRr qg^q qk 
qRq fi:qr ggiq qrfg q afki anirqr i 

4. 40 FfqqK gt -^Fsa: ^ qrar afk q4gg fqR 
gr gg qqir qsT gqfq | i FqR q'kg qqsg ^iFr fqfF^ % 
ar^qK "ggiRf % qR gg 4qa:g FqR gr q^aks fgqfg 
gaFq qg qrgqr ’ i aqqfyg -qq q^ gg^ Frrr qfi^ 

% grcq q^gg qrqr tif ^?ff if gtaRK gr gg ijgq 
qrqg qg qggf q. q^ fqR % qjkgt % fqg q?^g ^q if 
qgg angFq qqfiqq % i qqgg gr gg q^ qqgg, 
qq^Rrqgr ^ ^q, 'feFk; qrk ^ i if qq 
gq qqft g^g ^gf ft qgr qrq qqrf^ ^ | i i oo gqff 
qrqr gg ^tiq gq q gq 350 qF^ % fqg qRq gfqqp: 
F^fqq gggr I 1 fqwirq aqfqg qq % grcq ^kq qwfg 
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»TTOr ^ rmr, ariRr-sr 13, i99o (anfiripr 21, 1912) 


3t 4 qr^TT sffw t I snxn^i'^r- 

^ srmqwr ^ Tar ^ fiatr 

#^3RT aJTTW 3TXT ^ 5(W % ^ ^T m 

oB 

?iwr 45,000 vffif # fw ^q^^trar ^ ?«rR- qr 
qtam % aiTtr aqr qnr q7JT 75,000 qj^ff qfr arraiTqwr 

I qrf TifeiT afla: q^sTT sft qr^ff % 

f^qTPT fqrTTtqW ^ f^Tfr ^ ^ V 

qtf^ Ppqr ^rr ^qrr | 1 arq: arrs^ ifrarar a^ftr 
% ■qrafif^ 3T^T qfeT qr, afr q|aqyj]- Mtfv 
jjOT qq q^-^rraq" qq qq^ qqr qqnrrq fa’tqfi' ^ 
ar^q qr wtq t, arcqfaqr eqrq fqqi qTt{qT 1 qqnr, 
qTarqrT: ?[qq qrr qqqq qqrq qrq^ wr^ ^qrtr qfr ar^q 
qqqqqf qrr qt qrai^Mq 4fr art?: fqiitq 5ft?qT^ sn^r 
^tqr I 

4.47 qiafrfqfq qf^q qqt fq^ qqsnq qqiqmq 
qrairq fq^qrqrcrfaff % qfr tot aflr qqftq % qqq 5f 
aqrqqnftqr!!:q qft arqlqfq'q qr^;^ qrr qtq qqiq qrqar 

Tfq I qfqsrq qq qTsffqwq % ipit qqftq qft qqq- 
aqq^qr ^ qf^Fqq qq qqjpr qqrqr arrqqqqr |, qrfqr 
qf srqqr q^qq ^ q?qrqvqr qqrq q% 1 qq qqr 
qtftq qrqq qqrsqff %■ fqqrrq qq gft ar? ?r cqrq qff 
^T, qq q«p q?flq srqft qmr ^ sr^^q qfqq^ sntq qff 
•pq q^qr 1 afRftf^ t^qtqq % qr^ qrrqt % f>Tq ^q 
qcff qq qq ^ sqn ^T arnwF I 

qfq^ftrq ^feqrtq 

4.48 qraftf^ ^ qq q^RNiq % f^nriq 

aftq qrrqqqrff ^ fqqrqq, m sarr Fqq nq 
qrrqtqrq %• njrmv if ^snq q;q% qq qq tqr 
qrqwq? qlqr 1 q? qtqf % fqq q^rqqr qf)” qiqr Jf qf^ 
% sr^w qqraq qq Prfqqt jf?r qq; qqq'tq t 
% fqq qqr# Sf qq?cq ^ qrqwqr qff t, 
qPra;^ % qr^ % ^faqf qq mqfqvqTqli 

qq 5 aiqmqq *(TqqT qV qqrqr t 1 

4.49 qqrqq qrarTfqfq q> arq^ 

%q qrfqqf qfy qq?ft % Pqq ^fterqr ?r qq^qfq spqqr q>rT, 
qq fqfftq qqqrqf qqr qq^rr ^ qfq g-qpit q q q q g q r 
^arT^qqqqf^^qq’qqasTqTqrqqqfqfirqarqqT ?>qT 1 
^ ^ f^ntq qqfq qit ^qi^ qqrq q^^ qq fqqar ^ 

'pq^^T it^T qr^ q^rrqr qri^, f^qif ■^ 5 : ^ 
qqrrq q ^ I q^ftq Ff qtaqr, qqq, qqfqqiq . 

q^q ^ qqfqq ^ ^ qt arfqq: cftqqr q arrqi 

^tqr I qfq'Piqr qmqf q, qq qiT Ffafrq nqq 

^ q q q^T qr, ar^ qr^ qsrrf % ^trirar ;r|ir 
qt qqr qqnrr air qqrqr i arfq^^;^ ?q f^qr 5 (t 
qqqr t 1 


qfq^^fqq ^q—qq arrarq 

4 . so qrrff qqfq ^rr, qxiftFTfq 4 ft ^fq q, 
qq qr rr-^q ^q.:rfi’q qcjrqTqr q^q q qa: qf^pq fq^ 
qeaqq ar^fq % qrq qqrqr q arT-qirq;: f%‘,:rq q qv 
qm fTT'fFTrr^^ q qfqqTq ^ q^rr I i arr^ qr'q 
qqfq, f^qTq; qrsqf TT^iqr qqfq q, fqrfrq qeqqr 
qqr qqqr 'prq ^^rrit qrF- % qq q 'qrafl'fqfq ®fq qqqq; 
aftr qr qqq vr q qrq^ qrq^ i q;,r qnflrq ferm 
TTT#fq^, qqfq qrafrfqfq qrq qq qfjfrq f^rq % fqq 
qT? qsq q?^flr q|r I, 'jfr arr^ qnrrfqq: qrfqeq % qq 
if qrafrfqfq araq fqfffq q^qm ^ qiq fqqqn: qqffq 

%■ fqqiTq -qqsfq 4:7 qf arqrfqq: Jnrrq qrrqT rim i 
qqr pP q^’r '4f qqrqr qqr I, qraftfqfq ^ qriffq aftx 
5i^ fq^q qfqf % qrqrfai'P' -arTfq'P qfmq q qq 
qqjqf qfr -qrqqr qq^q, qqq> qq f^prq % fFfq qfn;- 
qff ^q qqr^i^ if 2 qrdf qqq 4?f fq^qrq fqfq ^ 
"Tr'^ qrtffq fqrrq fq^r'’ 45f ^qrqqr 4 ft | i qqq^q; 
qq afrr 44 q'Tff If qqrqq'f 4?Y qiqqqrqT q'4f Tiqf % 
fqq qrjffl^Fq "qf qtqr i qq^q aftr q^pTqf «ifr 
^^?qf affq q-qqr qft, i'^if vrraFfiqfq ^ fq®q 42 qqf if 
fqnrq f^qr %, ^*3r^ jq qrafff^fq srqir 'qr^f qrfq?^ 
afk f^rq f pRq ^ if q'ffq aftr q^qq; arrqpf aff^ 
% qfq qqf^ armTqrq 11 

5 . aTTnftef’Trqq 
fq^qrp qf^ 

5.01 qq ^ ^Trq, fq^w+' qiq^ qsqr 

1 ^, fqqif ir qiq q| if sflq: qqr-qq? ^ qq?fk, 
qpqf, qscrq, 4^41 afk fq^sq if I 

5.02 q'f % ^fTiq, qrafff^ ^ fqqfi^ afH 
qrfqq fq^qwf if ■4f qfTqqq |q i 30 aj;q, 1989 
qftff qTfqT^qqTqqrif^rr^oqqoqfqaftq^ff q;!To^o 

ir5 % ?Trqqq ^ 'pr'^q qrqrp^qsp if Pcqq wrqf qq; 
jpqq: sff affT «ff qf^ "nf? 3rqg;r^q 

^qff afrc ^qr qrprfqiff, fq^ 'qrqlf qqr ar^q ^ fq?ffq 
q^qrff qff ^fqqf if afri qr^ Jiqy.sTTfrqf ^t qfq- 
ept:^ ^ p^fiT ■qrarffqfr % fqqwqr ^ ^ if fqqrf^q 
fiOTT qqr 1 qrq if 09 arq^q, i989 qf gf qq Fq^q 
q^Tqqr if aff qqjaffo ^fqiq qft ^fqT q*^qpTqf, fq^W 
?qrfff aflT ar-’q PiT Fqtffq ^f^qrqf 4ff ■q'lf ^ ^qqqrPcqf 
%■ qFifqFq % if qrafffqfq qi Fqwp qqr 1 
^qT^f ^j'f TT-,qo fiq’PT qf flTTqfq affqq ^41 fqqq 
^ araT^T % w qT fri/qq % qTqwqq 31 anqq, 1979 
qq cTHT qq qq % ^ if F^qq gqT qr 1 

qqq^, 1990 if aff ifo qqo qri^qq sftx «ff affo ar^q 
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% whTTOTfTiff ^T Slf?r- 
Prfe^r 7|: q-, -siaTW: tT^R ^tpr,- ^ sHt 'mr-fpr 

f-iT 'RT-ffRf^ ^ f-f^: ^r cTf^r- 

"R^fen I vrfTR 5:^11^ 29-j;?r, 1990 iF^f^a^fTT 
'ftraftprf^ % TtqTOTfRf ^ STTRrft' 42 fr li?!' 

r-iTT Jr RR 5RT 'frJ; ^IT^ ^ I 1 

5. 03 9'lfR ^ S^oft jf %^sft3T fr^-b'TX % 

lORR^t, i99 0^3ft«ftf5Tti:f^ref^'jTrn', 

^TTR ^njpTt, ^ SpR 3-f^, «fy t^o ^Ro 

!piR »fTt ^ I'.o jffo 5T'?fir?r % RR R Rafrf^f^T % 
R ^ ^ 9:TfR f^WT I ^ 5n:R 

%^’rWT'=:^ 18 3r^f^, 19 89?r 17^Rtt', 1990OT 
»ift 5TRRfsr % fJrtj; tf%Tr it^ir, arTf^R: 
fro if^RR if ?rfR, >sft RfWT STT 9 ft 
^sil iRo ¥rmr^. ?f^R nfR 9fr if jcfs- 
f^fe % ^hR gTT% RR qr frr^TjpK ^TfiR frRT 1 
^rreftir aff^frf’RJ % (Raflfsr^F) SRT ^rfilfr 

fqftr ett' - % -^R if ir iter R r^X !R fq;zR 

Ti^T I flRSfR fR# tq? ('Jnf7%) ^ 41r IRo Ro Rli, 

tpr^RRR ifr imfR^r % qwiq; rr er 

31 1990 ir ^>5ft arrlo errirr? 

Pt^ 9ft TITpr^ PpJTT I 

5.04 RT?ft’T sftsftfw Pr»m SRT pT^9r91 

sfti eft ITo «fto TpJrVR, sft ifto tt?roRX Jsfr ifto 
sft^o IRo ^TTWlfJT, sr'tctffo %0 X STt q^To %0 fWRR, 
eft TP#R?: ?TT aft-?: eftnr^o itjto sri^ jrt pT^qi % 
^ if KTRft^T afXXrq? Pr?T Pm ^ iTR^r % ntrR 
9 ft gqfiftjft art^: 9 ^itr ifafraif % Pr srPr 

aR^t qm 3TR3;-^frmT a’tw 97 ^ I 1 

qft 

5.05 X % ^ViR ^TRRaft, TRm-srpRirr 

31^?: 3TR ?rR3 ^gtiff % strX tk f9^95ff 9 ft wr? 
sr^ 9Rit % ftrej 'RTafWfr ^ mr^spKt % ^«f 9 ft 
ETR ^3^ 5^ I 

3Rn:-?tRHkH9i mm 

5,06 arRT-^RsTRT^JR? ^597t, aiRT;-^?«TIRR97 
59^qtER tsR, 9fi3^ 971^91^97 ^9?), arft'TS f9fff97 
971491^97 4s97t afk 97r4qR97 tsqff % Rtm % 

TR^ RT % f9^9- ^?>iTRt % 41^ 3RRm’9T5TrR97 
^’Ptr I 31 TTr4, i990 97t mRr«nf % 
9 3TR7;m9T9TR97 24 qftes 97l4qT^ 

^3^, 4 9i7175 f9flJ97 971491^97 43^ afk 22 97 t4- 

9Rr97 434f 3n4tf-icr 97t 9^ i ^ arPrfm sr^#^ 444t 

f97iTr97?rf4f 97 eS’S H 3iR^;-4f!£rT9XR97 mR9 97199 97^:4 
% 9^99 4 9f4;«5 97f49f99lf 9ff -911; airiftrarfl X’t? > 


[WR III—^ 4 

5.07 TFR RTTi: RaftPtpT 5TTT TTa9 RTt^ 
’T T79T =rrrTrT!Tf, R"T 914949 aft'i: 317^949 uPrimf 
991 aiR 9159 999t9 991 4317t 9 994 4'9tT/9r'gT/ 

ai'-T Rirf^Tt % 9919‘f ^ 9R99t 9 919 "197^ 97T9T9 
991TT 9791 991 I 

Pl^^ft tTff99t 9 f99r9-f9f999 

5.0 3 9T9tr9F9 4 Pl^ilft 9 979 f997r9 f4?ft9 
mm"? % 919 3Tt9f9?9 9175119 9 97nJrft?1 317=9- 

Tfe^ 997t % 919 9f9’s$ 999 5 5)49 ^19 9 97TR W I 

5,09 913ltf9r9 % 9S95T, =sfr 94=) 7R=) 3999 4 

Xl191 1^9 99179 % f9irr9 f4i9l9 91=9l4i <7 % 12f 

9lf497 99499 if 9R ■■"4 % pR 9R9t (^ mTTR), 

94 9191 94 I 97^44 ^9719 991 41994 9 '*4 9K9Tr<97 
tf9l % 19994 TC crq- f9179T'ff 47 9949195 
aif999p!:94 4 919 Pr9ri-p994 f9T91 I e4 3RK 4 f999 
% 9519995 , efV 9torRo3lP;o%o 91?^ 47 919 tTpURl^ 
f9999 95 4 150 f9pr99 999454 9199 % 9E9 % f9'^ 
919949 51:4 % f99f94r 9 99191 (f594Pl7=9) 5t 94 
9191 q4 I 59 9191 % IttUfT, 975f4 9r9tr9ri % 
f9494 7J511 99149 ^if.T 5 9^=19 9 fXlJ?: ^ 95<f % 919 
44 f9915-f994 Ppqr 1 

5.10 9134r9pT% 9519945 , «fr tT5» 1^9 o 939195 
991 99-9I1IT945, 9t %a 44© Jjg'sff 4 45 395 34994 
% 919 12 f^PpR 49 % 9C9 5t1^ TK fRIW^ 5T4 
PlC[ ft95r9 54 9191 54 I 

5.11 1989-90 51 94 9iai4f9f9 4l 95919 
51 99 950 ai9f5 Pl99 % aiRSiT, 44 947=990 919K 54 

9T9153rt 95—^#5 91919 9944991 (l794f9<^59 anR 
449, 994f4l9r) 4l apRSI 4, arre^ 59'?7f91?9'-aRf4 
^rr95 5irr99r9 44 % Pn^ air9p99 f59r l ?9 =919919 
9191 94 1930 4 45 49141, 994PRI ^ T^il 99X, 9R 
3Rf9 959^4491 f9 4991^ 3R4 5 9^19 9 9944991 % 
q9lf9C?99 395 999 5151 4591 991 91 I ff9WR 

919 W9',5 9T9?rPr9r 59 3991^9 aRp, 994Pn9r % ipP 
44 951399 f, 45^' 45 49151 54 3 Tc 9495 9T9ff99 %7^ 
4'5 4i 59 if, 9 Tii'P 49 4, 9f?5 ^4 94319-344 Tpmr 4 
495499 5t4 if 99^9 9991 arraT | I 44 ¥195 4 “94 4 
93 ;^ % 491^ 4f59 =99591—915^49 aRj{^'' 4999 95 

'+ri9'9 4491, 4599 97^44 915949 4459 =99991 47 ^44^9 

95 95191 ¥[94 |9 iggg if #54 % 5r'7^559 % 919 

^99 9^939 991% 95 95151 ¥191 I 94 ¥195 4 9944991 

3f49l495 44511 499, 95t1f9 1151 919999 7^5 935 4 

4949=5 7919194 % 999 ■1951 I9f49 t’5 ®9959l' 95 

#t 3915919 1491 I 99191 44571 f9'19l % 99194 

991 95 9J1i5i 9941591 % 9915 47 919 5199195 45915- 
'44 4591 I 
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5.12 Wvff ^ 3T^ f^fw siTfw 'fft 'JTrafrpTf^ 
n srriT, afk ^TTdt-T PriT Km % 

3)wr fTOT f^fff % ^p- Ptm- 

f7»T5^ f^in I 

1 2 m '^TT^rrf^f-,' arq^'Tt 

5.13 ar^sq^wr qrr 

ark fqfqTi^orr'' fqqq 4T % m-“ 

fiT-qq ^25 Tmp 1 989 Tt m'TPrPT 
12qt sqiRpr fqqr 1 s^Tr^qr-r 

it qn‘9?t‘ tmr h q’**!! BTR^qr 

■RTcfVq fpsr# fir % qifi:, ^-fr q-R'.' itP'^ ifr 1 

f vRlf IP mpp 3p*Tftrir IpIpPT ^rr S4T, Ipfff. 

jp'f fsrq-q n T^tfC f.^ fj.a;:-^ q^|-47 f,- 

lit sr^aiRfqT fqfmp stIt: p;=Rf’r^PirT<ir 
i?r srf^PT % iTR PfR PfTR :rwrr pp fpff pt 

Prprafi P PRTf % Pr?^ pqr Tipr 1 pp-jp; qp 
pmrO aiRR fpppR sfr, fn fr'^p 35 ppf % 
pVpr i^ir fppPrp ppsiT'fir 1 fpprpfpp pps-tp^pt 
■ptr: prpr’‘>ij^ p^aqpfPT i?r pp: rr47.iTpr -ifp-q 

fpp^tjp qft pfspptpT P fm PUR Pifp I Jpr 
f^'fp if iTPt fi: ‘'PRT^c^q-fRP ITT t|i?p ■pppfu'? 
if «rp PTPP % fPR PP, *PP spt fPR 5rRP PT 

Jptp p]^ PfRT PPPT PT>Tf(?ir fpiPT qrpfP ift 
ppm PPT pcTRP prpT qrt pfpqtfqpr 1 ^ ptppi 
if ^pr; pTRT err 1 «ft f ppp f Pif prpp % prp if 
irfr, fir fP fppnre: fifmp P'tr prfpir ffvrpqf epr 
pfpprrfpir prprft-'^'ir PPrir ^ Fppr '4 fiRfos- pr 
PRfETir piffRRi: T?;r % 1 ffippa^ 4 prfTir ppfp ^ 
firm P|P ptppr^pir pftpfpf 3R:r ftp pp«fp irtp 
firPT pqi fpp4 pptp 4 PRTPIRT if ^¥, f-PTUP ^ 
Tfipr 4 q^Pft, T^%P irt pf spiperr 4 'jprp pit fP'rfpp 
4 PTPfeir fPTTirpTP PSTP 4 PPP fpft t 1 

,N ■* 

■PPT^ PTP Pp^ PR-PPt PPITR 

5.14 198 9, PPT^r: PIP Pqp PR WPl^ft R 

p4 pr I pps? 4 ptTp, prPR: pp prp^: % rp 
rre:^ fppK fr fpp pfRP Tii^T PIP 4fR irr?:! firp 
pp RTrft ark 1P;rPTP PPraff irt rprfp qrR % 4 

p4 PTrj,iP 4 ppr4 PT fpfp fTpr pr 1 wraftfqfp 
4, pf % PflirP, apTP fpfpR %r3t 4 fPRfpffP TtP 
pptkspt arrptfpp l4 ; 

—ar^PTPTP PPT ptirpffpp PPRPTP fr 

arrpfp PPtpRRP 

—ppift’" PlpfplT prpp P fpptp 4 Tfrpp 

P?¥ i4 ix^'pip 

—ppRjrft p'TTS^ ■■TfP 4 p^— prferiT fippp 

4 fpppTir 

—ppps artsftfriT 'fp '{ pqprftpr pi-tipp 

% Pr^ 4 PPK 47T 


—^PPTP afkftfp^ tjq afhitfpT-T fpm— 

PR PT PRPTP 

TTJ^IP PPTfopf % pi'pfRP Rafrfqfp ifr pp-ptrff arpT: 

pipppf 4 m ' ■ ppp n;p PTPpr 4 m4 pp i 

5.15 m RPIprrPPlRfT T ffpfp% 4 PTPTfpfp 
4 ifRP fppT, P^ fR'-.l kpp -Ilp'f =L-rT'5' PH'tpt 4 25 
ir^p^r. 1 989 pr pT pit 4pr friTfvi rpt i ‘'ff%p 
ptr: ppPr 4'm i4 pr4mpr’, Iipp p-" 'praftfpfr ir 
^irr^ pV ppir qfrpR 4 ■-^rRf 4 Ppp n'-:? fppp pfp- 
ptfpPT 4t Prinfpp i?f P'“ I P,?'^' pR'^Tpr ppr p 4 
q;p p ppl PPPpp p'qpR qf—VlfP pV Ppfe 
% fRi; pl'f’ I P.P TTfiRP pr-'P'fqfp 4 f-Ri:, pf 

fmt f? TP RTP PTP'rpr \ i : RrTp-,'-, 1 9 8 9 pr arrPt- 

f R f'pR PP(' I ^'T ifp 4' 'R'” PP 4 -rrififif r s-r pppr^t 

aftr pp% 'Tf'^'PTP % 'R'RT ^ RTR .5 0 0 RffPPV P 
SpR pifT pRffp aiV-: 'Rk-' 4 P;RP f.'r •? RRlprpr 1 ^P 
3R7R iR 43 t 4p ir itR 4r irp'pp % &rFpr“TP rpr 
VTRP % PPP PPRRft, 'Tr'JsrP ;-,RR sr ~|- rfRC % RffPeP 
3ftT 'i'fPcP 4 PRllj !'-rp4f q-j; PiP-fT-pR ‘ftPfprfjiP 

fcRTtw ITT fir 'p^Tirpi' if ?4 r-tprpi irr ipfinr 
pr 1 PfRfRp % pr 4 % fn 7 rf T -fp' 4 Frp qfpptF'iTPr 
ppr ‘PSP—PF’R Iff PPfP 'f’ fppq qp pf pipp srfp- 
frfppi pr PfPTfrp ift pf I Rf pfppifmft if fsppr 44 
Pr4f P'r PPPIP RT 4 'J’R-.'P fprqr ^TPi I Tkfp 4p^ 

% spffpcp np ^.TfpR R mp pp PRffr vfr RPrf pf I 

fpcRTcPPr pfpfpffppr 

5.1 (> PPPt 5PP 'i 'RP prp'-R 4r PPPP ar'R P'PrP- 
wrpf 4 p 4 4pr Ppfp m aTTf pt ppp p4 ttr tottp 

pqr TTR m l4 Pp-K TTT 4 -Tl'P PffR PrRpFRr RP^ 

Rfi'p Rfp 4 p|5P 4 1 2 PPr5^ 19 39 IP 'prartfpfp % 
prip-jp eprftp irrfR-q pit ppp^i ’^pfPi'-pfpp iiP fcrr 
PPf I ?'.f4 Pf"T i\ TPT pip PR"-f 4 p: r afR ":^pf ^ l4 
arkitfw RTiTPi 41 -rqr^ipr pf pPT.r-R-T # p;f^*TT 
5PTIP ir?4 % pfiPT 4 pTRix ffTP prafffpfp irrqt.pp irt 
4t aT'Tpr ppp pttT p^ fppr pirr i 

3. 17 PP % ptpip, mpf |ppp, 'prp'rfpfp 4 pqpfT 
prrpfpp 4 PP iff PPilR ^4 PfRf PlpfTP rirt'f fppr PPT I 

pip PTpf'TP 4 Pfprr 'Prpppq 4 pp 4 2 ppp, 1990 4 
ppp irpTr '?1P ITT fppr 1 

5.18 PPPPP STPfP 4 fpp RTlf-Rl ^ RITP 

"3 ' 

4 PiP-PT'P, PPP ffcpipp pt p4YyT, PTv4rTP p 4 fppfp 
pY ?jw pfp PPT prrpkppp PT-ipraff aff. qrrikRiT t 4 fpTP 

ir 4 i4 fppRP pFw 4 P'p Pfp 4 "PT 4 pp afk fmpp 
198 9 4 ptpWp 4 pipra irptTmP 4 4r ppifPTP 
arrPtfiH fpp pp I RT j-RppPT if Prp 44 pr4t r't ariprrfppr 
qp’ fpptp 'jpfiRPr It# 4 PRP, 4if Pfp ‘ pppfp, pRfPr 
Rpip 4 'ipprp 'fP^P, pf ' p., pq . Rfd, pr'Tdtp 
fir 4 '^|P'^4 3RPfp, 4t ft,.' nq., pTp- 3 itp pTpp 4 pp^it 
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?r?«iTT^T % *sfr Tf^r % ’Tr«T 

qT7:?'Tf!7P % ■sr^g'T Vft IKT^ f^rr T7TT 1 

5.19 ffT^ir^T, ^r?T-f^r59‘ 

TjwrpiT, 'pi^c^it^roiT, ^ ' isit^, JfrpT % imft- 

sproT, aTnTwf % -rer-^ g-T^r ^ffT aTT^T^rar, jrr^'T 
?3T9; a-r^ ^pV srrf^, ^3?9T5wr 

ii sTi'fe H f^qf =itV 9 ^' 

^fTcl i^r ■JT'ifr ^'f-^'ir % f^ro: ^39 martW'T % 

spff’T^ -Tr9i%3Tt ^ ^ 

'i # fr ntfir ^r4 1 

^ ■prwT^'f T'r 371991 w 9 9?rqir?3pT 971 1 

5.20 '^TsftrTfiT 9 ^ 79 ; A 97^ ^ fif^VsO'y ^ J r 

afiX 3177 TTr^fviqt '19T f7.iTT7T % 7«TT7l TTl Slfswr- 
fm; '^ryTirT 9^t ^iT^r fftlT' tt =99171 xm \ ^ 7tf7 
% 3T77T?ir 7 f7f¥F7 THirfiTTr sftT: f97T^ % TUfTt 9lT 
31^91 % srrUT: TfelT 7TT, 7rf91 997 f973r7, 

79T fW7 77 7 7ff99t, TfTTTTf 3^7 7fWT7 7777 
777fff 911'^9rf ifft7 771-7 77% 9% ^fTiTr 7% 7f77 

’5f77Tn99l 77171 ■'li 791 i 

?795iT791 7131 7T7f77 771 7^^ 7’71^ 

5.21 f7®%' 77 9% 7rrq9l f7Tt3 ^ 7T3ftf7f7 3131 

3177 771 7# 911191 9117^771 7 7f797 7f7r73’7 

7 91| 7 9137 7f3l i ^'77 off .'731 o 77 T^lTt 37if7rT 9137 
97 ■ j^i7 f9r71 771 71 1 7ift5i7ilT7 ®rJ % ^7 T7 777 
f99mr7 71^5 7%o aifto 7.11^-6040 %7 1^7 3^13 37^0 
7% ' 7ft.' 77'-ft^' 3TIT' 7)1 "300 r7337 % TiTfW 
'7T7tf7f7 % 7717 91|7f77 7 713 77T I'Tt tfl^ tVt 7r»gT 
977f77t 7 7^-791 t® 770 Tt o ’ 77 ' r7337 7717 77 I 
7? 3^3 7^77 3fr3 79 7T7f^ 7C^!rFf % 7^ ^ 9iri}7T3 
9% 5717 7 3717 7717 9il7f77 7 791 3ft3 % -K fsr33 

77171 771 1 

5.22 713frf7r7 7 71#" Tlo Tito 77o-6040 

77 ^7 97«f33 f7337 9% %JgtT17, 7f37t97f 777t917 afk 
777 g;77f 77r7\ % liTTf 7 77f1%77 7173773 fTTlTTH 
913 % 77 7;r797 7171737 7 717 9137 % f77 7771 771, 
3ft3 77 379371 9% 7T3fl‘f7r7 % 7^fl afk 7T^ 

977%77%7 9ir7 97'^f o TTiq-o tflo rr^.. 79fV7f 7 77f77 
f9171 771 I 77 % 7kr7, f7717 317717 r7 9 3 l 77 9% 
771^17 7gf7, f7Timf77 TWlsff 7 77f77 TTTlif ^ 7777, 
317377, 7777 7717 77T Tif TRl 913% % f77 

t^7 771 ^r^TT 9117?77f 7 ^77177 37917% ^ 79177 
77T 7gT 77177 7% 7f37177 f97T7 f7i719l7T9t 

7 9H^7^t9l3wf 9% 577371 9% f79lf77 fwi 771, 771 
7^7^ 7715i% 97 f9l=119flr7 7 7171 771 1 7?H 7 f79Tf77 
f77t7 7717% 77T 97-7197 ^f9'7r97 31%3 f79T17 % 
77ff77f 7 “7f7-7r::7’ 9% 7;f7(JT 7717 913% % f77 7t 
f791T7 977 917^ f99Tf 771 1 ?%95!f791 7131 7l%?77 f77T7 


brifr lil—31'17 4 
% 31179791707913 f757 TnftRit 9% 377771 % 3ff7f397 , 

77otTir,,-^ UNfjTTf^ % rT;(l;:rv7 9TOp3 % 

77717 771 7777 7773:3 1-2-3, ft ' 77- 

C- ' 

7:17, 9i33T3, '^f793f 717^^47 f733Ti ijfTTiTt 9131 %7 
7'f93 f7337 7f^ %7--'-3 86 77 9713% % 777t7 

% 7P9-7 7 f7f7'=7 771971 f77T%t/771%T % erf791Tf37T 
q:7 9179'Tf 7% '7T Tfrqri :rwi7 7717 73%' 91T 7117 71^1 
397 771 I 

5.23 Brfe31 ■713%%7 f73%7 73717% 91 ^ 

771'.' '^ffe39%7 f79.f77 'il3% % 7 f77i%1 T'f 

7f37 BT773-737T7-i3tf91 #f9%lf%7 5rT3T 7%7f77 77397 
7f7f7 3rtftgin%t7 77 % 7^317 7 %, fwi 77 7 977 %«% 

7T79%913'>1 % 897 % 771 f73mf77 ^13717% % 717 7-,9% 
9f%7%97T3T% 9% 7779T % 717% 7, ^7171 % 3n917- 
SPIPI 9% TfTTT %1 713 if 71737 3^ I 

9lri77 

5. 24 717, 1990 % 3Tf7 791 7T3%f7f7 (!%?fr7, 
7raT 3i%3 377 ff.T7t77% 7f?7) if 91Tr79% 9% >^7 ^StlT 
1,159 «ft 1 377 441 3ir791T3%, 502 7?1791 91771^1 
3^3 216 3r«%?737 9T77lff ^ I 305g;f77 7Tf7/ 317^^97 
77'S|Tf7, '+]^ '^f77l 7%3 7lf1'f39'l 317 7 fTTHpm 97%- 
7Tf%7%9%737T,'!177: 175, 36sft3 1 7 <% I 777, 1990 
^ 9Tf7 79! 7T3i%f7r7 7 7f|7T 'i:7^Tf%7% 9% 7371 1 81 
«f% I 

7177 7717'-: f79>T7 

5.25 7f9rsr7 77177 7f7f7 %, f77% BTK75T 
7fr77 377 77T7 f, 777 f77lf7f7 3fl3 q7-a7i%7 %, 
9|3r 9% ft 7rf7 7177 317177 f79!T7 73 ^fTTiffTTl t717 
fTTT 7171 371 1 977% 9% f7it7 f37f77'f % ft 919% % 
7|97 7 7S' PT*! ^7% 91 TttK 771 577^13 7 71% 

% f77 7f7ST7 7f7f7f77% '13 f7il7 7%3 fTTl 7 T7T 3?1 I 

5 , 26 77 91 7l3T7, f7f7-7 3T7f7 % 55 7f3rW7 
Ef:TO'!f:7 eTT7tf77 f917 7%, f77% 33191 % 7 20 7737% 
% 7T7 75171 I 7S 91T%77 f79.17 aTs%Bin37T 3ft3 f79117 
fr917 7713% % ^ ir 31777 8177137131% % 71% if 77W- 
751 9% 371991 771% 77T f791T7 ^'f97 377371 % ^ if 
^777 ?t% TTfl 9f3F37f77% 3fl3 %7lf77 =fftf77% 71 
1J7T77T 913% % f^fir 7175 5177177131% if 5117577 71%- 
^5f7d I 9% 7?1% 91 7^97 31 SllTtf^^ f77 77 | 

5.2 7 7T31%f7f': 7 f7!:[ifl 777 7f9reT7lt77% sAt 
' 7<ff f93r 77 5T?7 7lt79i: % fin; f79t7 7f7iff7 717917% 
^ 7t^71 7.1Tf 7i, 3ft3 77 ';!1791fT% 9% 3r7lf77 f9!71 
771 I '715i%f7f7 7t \71 7 5r7^f77 7lf%/30|^f7rr 7731lf7 
^ 777Tf37% 7 f7<T 3nT¥fnr/r37l7%f % 71% % 73713 % 
71%-f7W% 93 f777 6177 91371 3?1 I "511%/ 

6r7g;f7rr 777Tt% %1 IR7lf9r7% 7% 7^73 Tft'Tm 9171 93% 
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iiTir III—^ 4 J vm dnT , 3ra?|;5n: 13 , 

% '■fT^ 5rfw^ STTiftf-iiT 

fti (> fil’Tir '+TT^f^rt' ^ 3'^f % fjrq 

q^OT 3Ttt ^rTefTT^TJTT 
^7nftT % 166 sCTifwjfr ?r '^nr f'^^ri 1 

5.28 siTF'Tft'li srfsTiiT^ % ar^q'^'F afTprepT % PT if 
3^-^ aparf ipsqTjff % f^ffq'jff "'■ HTStr qJT 

gr^TTT iTTfr % it ir-ni fr^qT^--5r^!T 

PWT^r ^ ’^aflf^ffT rro STTifTfilJT ffP5?T, 3T'-'3T 
sJTPprrfiTO *iVTnf sttt arr^fr.iT srrwrtfpr 
if % 47 ^ 'flW fn'^T 1 'T<it if Tf^ t'qi 

5j-^7jj ^fxiin'-T SfTT arr^ftf^n ^ ff if f-TiR ^ 

jrf^ar'jf ^ arr 3Tr£r*:rfx’ft qft ‘fTf^r,* ferr 
ipTr I fTaf afFcT’fii-fr qff ir^ff ir if arniff^n' qffpqj T 

(cinj^T ffiTT qrr^frapT^ Tf.rTf'Tfefr Fw) 

f^'^of fT afpffFaia- ffw rj^ 

% F?rn: Frw 

^T >r!TT 1 ga^pq'ifj % afK fi|-^T^ <-7q^''’TH:^>f7T'>T 
ff'T^^tTn =T-#tff ^ffrWEWT ^ 

ff^»f if ^ qiFT-ar'Trjff ^Pi afppTp 

«p7ir ^ 'flf f'P^T ’WT I 'ffrafff^^ % 

arfsPPTf^'t ir^ .fi^^TfvTIT % fTT^ % % 

SITT Ti STT’SJTPff ^ 

^HT^T q?f ’fi I 

5 29 T-t'Tf^f % ’JpP^ff'TP' % 'q’ff'Pl^if'ti 

aNff aftr f^tfftf ft’-'^H f % ff 

nt ^ ^ 'flrafrF^n if ^cf 

I; ^ ^'f aTFsRrfftiflf qfr amir 

F^tTH if SffSTCTiT ^ gr^rf 

qra^ I 

5.30 ’T^-T air^aF.'P JfFWT, 'PT4‘ affifariT, 

sTfirefif 6:RW'f % 3 tF^.'H f^rr; % ff^f ^ ^fwr 
^ -.i^rTfg f’piTT'p^rff if ^srn: '"rir %■ f^f^i qtsiq'f 
% ar^fTjfTf qff FTfr?p: I'ir % f'^ar jffpfT^T aff^ 

^ffTT fqWT ’f^i I fffif Fff ^ 5[cq'q^ qif 

■(fH% f Fqf^ir, affr ?^jrr^f ^ T^f^'iq'p' % F^ 
P^f.RF-PCr ^fif Fi«ff^ if ^Slf^ ^ 

qff q;^(Tjsrmr ar^ff-f-'f^ ^Rpf F^if iftr i 

% fqtr q:pTriT-q,Tjf 

5.31 'tTTafff^PT qr?fTr'if-'pr-ff if frrrrrfapp 

^w, aTRFT ferFp^^r qff aa:'P ^ 

i "^pf fifFa, fiffif ^'-FTsnffcr 

(jt^ qft Tff, ^rp ^ TffFTf^fOTi- apT affSTP; 

^ I ^ '^paffFqfif q:?^r'^ FaFa 

ifpiffTf^TTr % affq'ffn' f'Taa % ^:if'q’iftiff qff ^f 
a,T a^ia ^jf^araff if affn- f^a a is:n5 
% ^ar-ffT'.+rra arf f ^wfa % fena: mik.^‘ a* Fa^ 
srfira % ?f^ if. Fq:t^ aq 1 


1990 (anfifTa- 2 1, 1912) 
afpfT 

5. 32 afa % ^^f'T, vrr-ftPTfa % aara eprafaq" 
^ BfifqT q-qra/fq'flK, 7-^'jf n^: t# Fx vff ri«r.i piffT 
qTfpfifw if 5:«rr'Tp7rfrn -^rp, 4^ mafff^FT if 

j^ffiRar ^ arrap: xx pqra 'Tf'^T F.-tt 91 i pqi ^ff tFtp: 
if 'araftFiffr % ifift frmij a.ifFf % rT-T qff awar 
'ltF % if 'X'X % 9P:r7 arrjo \‘f, -. •■'ff, arit--’ 

a| af^ir 'Piaffw afwf % Pi'p p-;: >^"713 sg-prxF qrr 
OpEff aar, ( 49 % TFfTf-T '^Trarfr-fPT a fa pft 
faqrpa STTfaPT'a ir iffE. ; if rjrffq- qn ircp cpn3 
»aTfa frai 1 ara a^f pq; iff ar ^i- f-Tafira qrraf'i'a 
% 21 afii^f 'araffafa xj^r. aaia aa awR I 1 

5.33 fafTFa %^Ff 33 3 Ta, 'anffiaP-T % afav ai'Tafna 
afpfrff I aa^'FfTR, iRE^aFf'.ira % aii-Ra^ar^aTSR 
% 9T9-TT19 ^ 9391 HfEJlGrl’^' vff 31 pff ■999 if TTT9 
*P9;if IRl I 4iff ITPTT 99 ^ ffria, 7' -^Tfiff 3^3, 

% Rif9 afP^Fw if fp99 :TfFrsT9 %r-^ % 3Tf>rfT=f,T 
99T ^931919 ^ aPwaiEa ^Ejf ir ^fr arTa-arR qiiaf^ra 
aP.fiFf if '"pfa ariTi'a 9:3 faar 1 

?t?=r-*P9 afk aiR 9 Tt4iw 

c\ 

5.34 maftfaPa if ffTO affif ',,:4'9rf39f % fiiir 
5rf;97 fTpm am aratfairr fpiisaf aff^ 9^9791 % ep4- 
■■aifwf % F^'fif '•ft '9^-^ afk a5tfr-9fF!JT<?r qfr afiffr^r 

qmf »PT ^FPf aiTTf tEST I 9r94f ^fw-i 'flTT^fl'F '<naffFrf9 
^-=P9 9f99fr9frr-1990 ’7] 99199 9913fff f99i*1i 

25 9f393f, 1990 9ff 5191§;3 TTi 9j^'l^' 33f39tT, 9§ 
if anqffai^ F9911 991 I #9-!p9 % ij^39 cf^ 59 99 
'^■--(q:) 9?9't6f 9’T39f 99 F^-Tf'Tt 9if affpjii 

aaft 3if< 9f?rff9*iff f9fl f9Tr9 Pi'o, ;iT39f'9 9939 f931 

Cs 

f999 9S9 99W 919939' P9-’ 99T 999 

fq-sppff ,ji:s£n'9 % raiifVFf 9r3r 991 afaFifa'iiaff 9 '919 
il9i; {m) 9ff 9991 if 9T3fff9i9 % '|9T 9r991 

fijiiffaf am 9f99tF99Taii if 9 F 99 ^ir f^Ri 791 ;afK 
( 9 ) 99f R3f qx 9Tifff9f9 % 'tl49rf39i % 9r59f 
5131 9ff 9991 if 9F99ff9913fT if '9T9 991 i 

5 . 35 '»TT9fr9f9 % 399 FP^a % P’d'fTffFf 9 22 9 
28 fiaafarq;, 1930 I'P Ti'^f 9 aii'iffSirf 9f9f SrPaiT 
'9r39f9 9194f9-3^^9 399 li9 i 36193 9 '■'if fepffr f99r 1 
¥9%3Tr9f399 17 99f 18 9i-9, 1990 49 9'i-9K, f9ol3 
if 3ri9tr519 129f Slp99 9f3:fr4' 9194 PiT: 1,79 4ff #9- 
9f99ff99r if 9f '9T9ff9f9 4? 4T99if39f 9 9f9:9 ^ 
if 919 F99r I 9-T'rT9 iR 97999f9 P"P iTiaffPafiT 
31^99 9r3ff9 9f93r9Ei7 ffl9 % "Pf?T f9'T9'9 9Tt 9.1 99P9 

4^ I 1 




2 750 ^iTi;r w TRtrs,, 13, 

^nTT^ts?; ap-r qriqV^- 

5.3G ■'^■'ff # •J-Ttfd' ?'«' q<T Ot 

^fn^’ i' ar-T ;t q-yfe Wf^tf 

JT’TFTT I W ITS TTq r?^ ^"raTT, 1 4 ’TvTS^, 1 9 9 0 
arnftfaiTf f^’Tr ^'T i ^ sr-TTF. 37; ’pTf^.s ijrrr- 

''TR'TW’ % f?T3-rqT-r’'KVr^, ^-TT TTliTT 

aflT -'ST TTT-J '4'T 9?t ‘i'TTs TT^'iTtf ^ rrT[i-J 

f^WT I riTT f;,^r '<TT3fl’f>;q TT iJ-'TTTqT^fp 

srif^ TfSJ^TqT fr 4V ft Ttft t, '+fT^’tf"Tt'T % -7^1^: vflT 

qft^T % ff^Tf rfcT % '-Krs^TT, 'ffifiir ut itt^t 

fr«rr 3F'T ^TFiffVif TiTT-^ffT 3^Ffff^|ff VTir if Tfiri •fjfm 

T^T t I 

5. 5 7 tf 19 tT 2 5 'T^|l-^^T, 19 89 ?fHh' 

iT^Tf^TfT: rr^^BTf r^ Ti W ir^Tuf ^crfif ift 

Tf?rTil'f I ^TT '■ srf'-Tr'WT ''Tqi^r STT^iT TT 

'q-qtqr'xr qf7,T£ir''T artr TTF:irnT5TTOT^----iTrrfftiT 

ITT sfT^T'l^arpT 97T srrfT^lS foiTT ^TmT I 

’Tiinffrqf arrPsif 'rf>r,'.|fsrJTi v f^rr arwa^' 

5. 38 TTfftTTr^ft'T iT't % H'<T^ 

ITFT ft^^ 7|7TT#r ^T% ^ WrfFf % aRlTT qT 14 
1989 'PT atfiftfjln ‘'^TRTftSiT' qTR^FfH'% aTrifTHiT 
% f'Tcr'♦TTTFftiT ifpr inrfyqfrur ^ io,ooo/'-’?T^qir stW' 

, ?nT ferr i iTi% arrirPT^q, fTr>rH 't srfKT'T m,=itir ^rrijr 
^r TfTq-^, v-[-| f^-?q-t, '(TKTfrs S^iTiT Tt^f, ;Tt fesjt^ 
?feiTi‘ '3ri: TT'ijtiT ^r':#!T ftq', qT-^ im: 

^wr. ^fr£'3;j, iiiTiT % r vt 3Tq~Ti RT^ anr^rq' ftirr i 

5R'-*rPT9i 

5.39 Ti?r-Trm- ferrF'rm ^ tr-T.* stur % it, 

% 29 srqiT, 1989 Sfit ITSFT if' f^cTW "ifTfTi— 
arrtfrpifq ' fq^Tr i ^ ffrir-R if ^ftwr irpfr 
arr^w 5R1T, qtfT-T-rri:, ^T'i' afh; Trf^qft tts trt 

^ra- % % Tn’SipT if ifft TiWT if f^f Pwr I 

57T f 'Tf li'TTJirtq f^vT iSTir JT^ ^sft ITJ^TK" 

q#d if PpTf I r, Tr^^r-rfd' -ftr fl^rifqTr fr«nr ?7 t% 

irfraiiT %srTi- it -^%rp: ■■RiTfr 9f7ir fT'TT ift^ if ^ 

' ^ ^ ^ftq F'jf qtt iTiTFri'-tt^-ri \r'+rr ^rwi ^ -ifK it ifiirqTTft 
5KTH' EfTR % % qtr#T it , 1 9 8 9 it %7?T TT^^Jf 

Tf--ff^T7 irfiffS Vt il-iip 1 ilTiftf^rq % 3i?r-TrPT<P 
fq'imr if w> ^ '■ sfrtifTf 'T-i TmT-qf^ 

^TTT 'TIT Tft^lifR 'TTTt 7'iT, FTT '♦TT'iffTSF^ T^t 
<Tft5ff;RliTf >^t qT-TWi % 3'r> if TTi*^ if# ^ TTf iT TTTfrT'-T 
aftT 'fliTft TTTl'ftt ^ fft'7 TiT-iTflTt i?T UiTTfisqRT ikT 
qr?7r q: ?r ; ^nnr v RKiTr-tt ^ 3r?rn -t ?t^er.=r 

^-^virr SRlifiTTf fqR irrr I 

TH srnriii 

5.40 VfTittfTfo-if Tfi-f 0?) Sl 'tTtfd' >T'T^ TTTTTTfrST 
if f^r TfT BfftTOTfiyTi Wto TTR TTT TTOTTr Sp-t W I 


19(10 (^itTTVf 21, 1912) [wnr IIT—sgTr^ 4 

TTt JTT^T 'TTR ^ -J^TT if -,-731311^1? 'ff ^ ftTT7 
wr^'T TiWPTT %' %’tt Tft irTRT %% TT Ffii^rl7’irt 
gTTT =4fim7 WOTot # ffi^^fFTT Tf^if ^t'-TT 'ffT'TfftiT 
FrfT 'TT ^-Pl '^^FiTT # iT=P otiRf 3T1?: TTi 7ff I 

■TFrix'TT, irfirirrFTtr Tit it fe^iffr- % f^rn; 
!trTiT1%r*fTR%^?7 % SIT npp 3TITT TPSfP SPRT 
•St srps ■p'r *Ti i jtFw -orTTf-T FfTt sppttjfr Ttrerr 
Til iS^TS St^S-TT, 1% swtrsfs 'it 'T.PT if sl fTTS t- 

- t^ - 

ip SSTSTT S't '% HtlT'T STTSttSS SPr-tinTTr S RTTT % 
59 sTT-tSf H fSTT I 

5.41 ssrs qrrctfTiT sTts, 'STsfrTfs % srst 
^S rS/Wt'TT Tfr4tS'‘Tt if SfS.T nsSTOT 'PTstR-TS srstSiTT 
if •% SSTJfr STTtS s-' RS 'TOt '''ff, stT StSSf TTfst- 
iiptt iffr'^Ttsfr wts sfrif % Fsi; -j-tit Ftt i frrirtfsfs 
% srfr TTUfTTSt if q-TTT Sftir % 'TST fftTTt SySfT TiT 
KSIT ^ if SSiOT Tfr-Ti Rfit FfT I »TT'3T 

TTTots'H % sars 'stts tt fsFs^s 'Ptfr if sfer 
TTSSTTT -PPtlRSS stsfiT Tff tiStt it 
ir fswr itt I 

5, 42 'T.Tir otr ^ STfs, SSf^Trats S'? ^ i5trR 

ffst snrrS'T 7t>ff, sfTsi'ST ■tFi'ts, ■sfsrg;s-Tr, fsirrsTt 

'sr^ ■TOIT'iT SritT rfSTrpff »f:T '-t Si'tt fspn; SS I 
STR-Plff irfJTSTT TvfiNlS it ffRt iff SSTS ^ SlcHTf^ 
TTPT ^ Itttt -STatrrsfir % Sst sfJTffrS if3=^ TTl TrfVTW'ir 
flWfTt TS %4r •fT^ST? ffr 77^ Tfp-qT SST 1 

,5.43 fi?Ti i:rrTTr;fes '4 sMiTcr iffstt % fspir 
RtErffifT PflT TTFS TT-t % 13^47 4 77 ip Stp7 fS'flrT*ftS 
PfTl Jrf'TTisfes TfffFTSm TiT TfptiTS fwf SST I 

'STstf#! 4 fsFfps iTprffTotr 4 ?rsit sf suftot 
it fg'sif7Tf ijrTrTr Pa4 % Ftt snfsTnfptt 

ip OPT 'TSi'P'^7 TiPTr STf, ^sif 9 STftst % 

1=717 'TT tjSTTPP Tif-r'T 7T>7 TSS St TStf ST =f>Pt 7 I 

,5.44 -'TFP 4 fST 77=^71 TTf TT TTITSTIEPP 

TTR II# ft, TfS sfSTTS 4 Ft-t SST 77T I 

7r^fTT# 'r7 TTTRTTTrt # 4t SRS: t## OTTiUTfis 
'#7 iRTiTTRit 4 sfifry's % vnTTT Tn:Trr=^ t4 

%ft FttTT OTS-TT % 477117 sHpiTS % f^fr 771 771 I 
'STStFTtT Pf 'Sf^rTP '| ■^-T7t4TT f^ptSTT fSTFT 
FtFsR Tfi7t7TT 77T 77T7 777777 tp FtFoR fSTlTt nS 
77T-7 4 Ur^i 4 7714t 7717 % fTfafpR WTt 41 
9T7T -PR Pi i77r 4f'F 77# Pt St7 PT7T T^, Bf# 
p|t 7'Pt77 "RS 7F7 PR 4 pFpqt Tit Pf, pR^ 

777 ^fTR P Ftp ^ars Pit t^t i 

39 7t RFpP FttIP Pt 'RR #3r7f7r ( 1986-87) 

5. 4 5 77 4 #717, 7? # Pt % PTP =7#i 

ifpr'd-R^^s SIP 4 4 p sfk fTtflT" ttwit 4 



2-; SI 


inq- IW— 4 I wrw 13, 1990 (mfm 21, 1912) 


^ tri^P g lTl ?r ^ 30 198.7 ^ ^TiTF^ 

|TT H ’ffl' 39 Jfl‘ arrf^ ^ AT^ff^Tfr 9 llT'T 

ftwr, 3 tV 'm 3 r 1 PifT qrr -rirrT faru^ft ^ q^r fH^r 
1 an’flT I ft? q?t ^ 5 m‘< q?T 

Tfftq- iTFfT fan 11 vrraflftfr q?1 i 984 -a 5 

apt qrrftq? ftqtt q?r ^fr fapi^ *r »TwrrftqT ftqr 

m I 

amTF 

5 . 4(5 Pftsrqf amTT ^nr+v; % ftl^ iT'^i^lr, 

fttsTT^prlr, ft'»?Tiff, '»TT«fft frar# <rn:?ftn aiVrtw 

ftapw arai arftnr wRwft wr^, 

ftftrsT Tpa flT^pRf, TTJir ^ ftrfft tp" 

ftqlTff ^i-^f irq'' fftrir ^ JfT^ 

?Tfif1»r afl’’" % ftrr TFft? 5rft arq^rr an^m: qq?? 
qr^m t 1 


5. 47 ft^iipp ■qraf^ftPr jirr ftr^'f 
ftfWFFT ftrflq ffRTpff, ^ ?r ftrqq' anf«W 
ftqnw ?ftTsq-, ftwrar TTfsTirr sptr siw % 

ftm ft^ ?ifsiTFff % ?rV, ^ q^rTTrir % apft^rtar 
i?i??r-q>q:-qTi,s<4>43i afV 

?J5^ k srra" % 

ftriT 4f)- armiT snpj qr^Tfr ^ 1 

5. 48 ftftw ^n, ftarq % fpifr ^ qr ip 
4pfR?r ^ifi irn w 31^ % ar^ftq? ftw 
qrrK 'OTarir^siTf w%ftfp<TTT^ qi^arT^ I 


:g1o ipT'-' ISTT^: 

afWKJT 


1989-90 % «rVTT?T jrr gqfft'f ftwriftiT anirTT, TfriT-T afft; arJ^T OTifnr ^TT ft^Tai 

(*ftc5apf Jr fttr JTq- anqri i^qn^f ^ % ?rmqr ^) 

^iT ^=7^ 1989-90 ^ ftwf'm’5T»rqT a^T ^?qKFT 

----- -- -------- 

?iT^?f ^ifr^?TJ^?«rJr ft»PT ^ f^>ftfT ¥F«n-afr % ?r#Er ir 




ftWlflfT 

1989-90 

rmvm 

ft?«nf<T?T 

1989-90 

irftTO 



5TWf ?fri 
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anmi 

wtraraiV 

(anfqr- 

STOTT 



?qri^7q7 

^TT#) if 

TWTq 

wrujflr q7 

HT'T) if 

■33TJT>T 



?rwr 
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y^i 

y y \. 

( 5 ) 

(6) 

( 7 ) 
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qrnarJFT 

91.65 
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7 . 24 
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2 . g^frarniT 


26. 48 

1367.45 


4. 90 

393,34 
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ftrftm 

ft'ftW'T 
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ft?o qni 
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13. 00 
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1, 28 
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( 5 ) 



5 . qrnrqr arVi: imr 


30,14 

22.00 

73.0 

7. 74 
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1.90 
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0. 33 

0,41 
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(4) 

(5) 

33T 

3 . 00 

(5) 

2. 75 

firflriOT^ 

119.04 

51.00 


(61) 


7?f 

62. 00 
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45. 60 
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81.48 
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68. 00 
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27. 50 
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18.00 
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14. 60 
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2. 19 
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fanr^ff 

35. 00 
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pnrsr zh 

1.05 
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36-57 

21. 10 


(11) 


-- 

- -• — 

- ~----__ 


(6) 

(7) 

~~(8) 

( 9 ) 

91.7 

0. 75 
(1) 

0.81 

108. 0 

42. 8 

7. 75 
(2) 

2. 75 

35. 5 

73, 5 

26.9,5 
(64) 

22, 01 

isi . 7 

It 

83. 5 

24. 58 
(15) 

21.43 

87.2 

65. 5 

7. 58 

( 7 ) 

3.41 

(6) 

5.67 

f74, 8 

80.9 

3.09 

90. 6 

78. 8 

0. 66 
(1) 

0.48 

72. 7 

38. 8 

0. 60 

1(0 

0. 22 

36. 6 

64. 3 

0. 72 
(1) 

0, 76 

105. 5 

69. 5 

0. 06 
(2) 

0, 03 

SO. 0 

68. 6 

0. 17 
(1) 

0.13 

76. 5 

51.5 

1.17 

(4) 

0.63 

53. 8 

48. 9 

9. 60 
(2) 

6, 57 

68.4 

(N.A.) 

7. 50 
(2) 

5, 54 

73.8 

131.6 

39. 32 
(9) 

46. 24 

117.6 

53. 3 

48.00 

P(2) 

21.50 

44. 8 

114.9 

114.60 
(1) 

110.02 

96, 0 

63.8 

79. 36 
(■0 

70. 53 

88.8 

79. 7 

49. 20 

(4) 

85,76 

113,3 

108. 2 

608.00 
(1) 

347.00 

57 . 1 

57.7 

9. 11 

(2) 

5. 71 

62. 7 
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- -- 

. . .. 

. 

■ 


( 1 ) ( 2 ) 

(3) 

( 4 ) 

(5) 

(«) 

( 7 ) 

( 8 ) 

(9) 

----- --- 

_ --- 

.. -. — — 






28. Brrsft ^ 

mil msm 

106.68 

( 42 ) 

70, 27 

6 5.9 

1 , 82 
( 2 ) 

2.40 

131.9 

29- 

rniy ?rwiT 

644.76 
(65) 

245.70 

38. 1 

26. 90 
(2) 

11.92 

44. 3 

30. iPT'«r nft 

Prf^iT 

Bflf tfto 

45 . 79 

(9) 

42.00 

91.7 

55. 98 

( 3 ) 

51.96 

92. 8 

31. 'PnK^ tttpfi 


6. 34 

(5) 

5. 29 

83, 4 

1 . 60 
(I) 

1.35 

84. 4 

32, iphrifftaflT: 

fphr «PT rrPTT^ 

msreiT 

6.51 

( 27 ) 

6. 87 

105.5 

0. 86 

( 3 ) 

0, 49 

57. 0 

33 . wf^ 

grmreir 

440.00 
(23) 

183. 10 

41.6 

10. 00 

(1) 

0.96 

9. 6 

34 . ^tni^T 


435,40 

(53) 

370.00 

84. 9 

0. 30 
(2) 

0. 08 

26. 7 

35 . 

irmra^ 

200.00 
(23) 

108.00 

54. • 

16.21 

(2) 

8. 93 

55. 1 

36. flwOiT 


40. 58 
(23) 

14. 80 

36.5 

2. 35 

(I) 

0, 47 

20. 0 

37 . 

m^flfiWT 

16.00 

(71) 

9. 34 

58. 4 

0. 60 

(2) 

0,46 

76. 7 

38. 1WW3T??W 

mwjiT 

3.65 

(23) 

2. 93 

80. 3 

0. 51 
(3) 

0. 38 

74. 5 

39 . 

JIT 

230.00 

( 22 ) 

128.10 

55. 7 

36 . 26 
(4) 

14.61 

40. 3 

40. ^if'ttTl'Jn 


226.03 
(190) 

175.00 

77. 4 

21, 49 
(8) 

18. 02 

83. 8 

41. «rf^ 

?f®rr 

183.80 
(16) 

90. 00 

48. 9 

1, 50 

(0 

2. 64 

176.0 

42. ifrnr 

miTSiT 

116.70 

(6) 

90 . 30 

77,4 

22. 00 

(I) 

20. 06 

91.2 

43 . vfr^jfk^r^ 


56. 31 
,(173) 

34. 68 

61,6 

10.93 

(19) 

5. 87 

53. 7 

44 . '■cD^i 

<!lll9 21T 

3.35 
(80) 

1.95 

58, 2 

0. 36 

(4). 

0. 20 

j55.0 

45 .’ 

mrarsiT 

2. 20 
(87) 

0. 99 

45. 0 

0. 75 

(8) 

0.29 

38.7 

46- 5fY^ ^ ’TiW 

Tim 

15. 00 
(57) 

4. 75 

31. 7 

2,84 
(10) 

1. 86 

65. 5 

47 . STHTTfr 

m«r zz 

6.00 

( 5 ) 

3. 50 

58. 3 

2.10 

( 2 ) 

1 . 57 

74. 7 
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gror gg gtsor?; 

', 3r??pT 

13, 1990 (gifggg 21 , 

1912) 

[vng in. 

.-gtrjf 4 











1 4) ~ 

■ _ J ^ ’ 

\M . 

(7) 

~~_'W ~ 

W 

48. gg% 

gro ^hsrr 

32. 00 

17. 50 

54.7 

10.66 

3. 63 

34. 1 



(24) 



(11) 



49. g-mf^- gi^ 

gro ?h®iTT 

2,64 

1.30 

49.2 

0. 95 

0. 51 

53.5 



(13) 



(4) 



50- gg^' 

grar gwrr 

2.16 

1.80 

83. 3 

1.02 

0. 96 

94. 1 



(5) 



(1) 



51. ^ft g<rgg 

gro gggr 

183.71 

135. 00 

73. 5 

12.00 

11.92 

99. 3 



(16) 



(1) 



52- g^ig 

j^grr^g 

8,91 

11.48 

128. 8 

2. 38 

2. 68 

112.6 



(8) 



(1) 



5 3- ^ 0*10 Oil L’ 

ftif^rgg ?ten 

343.00 

260.00 

75. 8 

42. 55 

36, 01 

84.6 



(20) 



(3) 



54. gwt^?3 ggt 

N P 

fgftrgg tfwr 

760.00 

480.00 

63, 2 

5. 00 

4. 88 

97. 6 



(16) 



(1) 



55. Trgr tT?f frrf^ 

44.28 

30.00 

67.7 

3.50 

1,92 

57.9 


f+g>arT3g 

(32) 



(4) 



56. ?gfg^T?r to 

gro gwr 

76. 00 

56.00 

73, 7 

0.60 

0.60 

100. 0 



(17) 



(1) 



5 7. ^fgg 

tjgTT nwi 

336.00 

255.00 

75,9 

96. 75 

22.03 

22.8 



(34) 



( 2 ) 



58. 1^2^: 

fSTR ^^8^^r 

125.10 

120.00 

95,9 

5.00 

1. 38 

27 . 6 



(19) 



(2) 



59. gigg; fe# 

fgK ffwrr 

16,00 

4,80 

30. 0 

2. 50 

2.28 

91. 2 



(5) 



(1) 



6 0. ?toT 

gTO#®iT@ 

146.00 

97.67 

66.9 

26. 94 

17. 92 

66. 5 



(050) 



( 34 ) 




4 sflr 7 )TOT 5 aiV?: 8 f^TTnr % #TtT iffRO' 'Pnirf gm ^ spt ift ^ I 


q f^fg igg-li 


1989-90 (sT^w-m^) % 5kH «TT3frf^ fm fim'Ttf*T?r gf, ftw? tginrag gfOTtWRt ^ irwsr 

srrftgr g1g5W 


gRtf if) 


TOlg 

glrglgHTii 

fW5«sft 

grgg 

ggifer 

g?giT 

W 

ggig ggg 

srggr sriggg 



siww ■dggrg 



(go) 

(go) 

(go) 

(go) 

(go) 



( 2 ) ■■ 

_ [± ' 

■(4)' 

( 5 ) 

(V)_ 

( 7 ) 

ggg- 

2 

194.50 

791 

107.01 

88. 45 

1 ,8 gro 35T gfigt 
ggw gg grgg, g^lfggg wgg 
% fgu. 4 ^ ^ gftg^ gT% 
ggglr <^1 giftg 1 


5 

61 . 85 

1,250 

65.74 

17.01 

1 .31 gro 7g=5ftgt 1 

gm TOf«ff gg ggrag 
(gtMgg) 

12 

125.33 

2,682 

377.37 

79.52 

1.35 gro gg" gggrfg, 33,000 


^g % grtg g?f jfrlrf%g, 
3,600 jg ggg nt^g, 3,456 
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vrnr III —wrs 4] 


(1) 




vm aftr 4rr43r 


^ ^ftonw 




9 — 27901/90 


fffOT *6T , smjVX 13, 1990 (anf^ 21, 1912) 

__ (3) __ _ (j) _^(e)_ (7) 

37T ^JTTTf^, 1,800 ^ 

9,000 arriT 'pt 
t:?! ?W 5,000 I 

22 299.34 8,003 296.12 97.36 2.91 ^TW 600 ffe#, 

700 3?r srot •lil' ^ll5, 96 M4'1 

^jpifr %'^arT^ ^ fwrr eo 

8 90.85 1,212 113.42 45.91 26,750 ^ IWlf ^ TOff 

'in’wr>r, 26,000 2^ WTJ Hi:, 
24,100 3Pr ^?iiw 

4,200 ^ an^ ^ t, 
70 iR'^t-^rra' ^ % 

I 

4 42.30 675 47.99 18.04 1.98 PTW ftOM fTT 

'fiTpfe' ?mT 470 qilrdm* i 

43 613.71 6,393 828. 89 334.31 40,335 irftm, 

1,000 3^ aftf^PTOT, 5,000 3^ 

Wkt WH^r-(.<P rjftfT, 13,500 3^ 
?n?5r 'TTJIT 2,400 

3?r Jrf^ % 100 35T 

3,000 3?r f«nfPrr??T 

3,600 351 ^jtftRnr 

?n?1^3, tflllRl' #ffnT 
am ifV qfV 

50 ftrf^PTT <^<1^1, ^3f1ar3arr^ ^fV 
2 ^ 
qfy »3[7TV 20 

ito 'fto ^I'otfl'o <;ofr^ ^ <^<l^ 
40 35,250 351 

trftnr/^Pi.'P 6,000 351 

'iftwtiT ?f1w, 9,000 351 

anwr^, 600 351 24 

351 f«<rldlH'S|H, 24 351 
10,2 0 0 35f Ilf^'fl 
2,310 351 

600 351 315«fNTmt^ ?TOT 

i, 8 oo 351 

'TRTi:, 780 351 
firf^ <l#^fl, 485 351 
514^! 3, 7,500 ftio in° 

sr%Tm^ ^nn 

?3T5ftM3;er, 1,500 351 ^ 5fW 

thppt, 3,110 3515TT^j1wPd^%r, 

5,000 351 +f(!''li<, 840 351 srf 
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'iTTOT ^ ■TRm', 13, 1990 (ant^ 21 , 1912) 


[!(n<T IIT—4 


(0_(2) (3)__ ij) _^_(7)_ 

sos^t 

4,800 ^ 
1,500 

^t(T, 4,500 

5,000 39,000 ^ 

wi'^, 10,0 0 0 ?nH 

17,250 E5T 2,100 

1,200 

200 ?ilT^i, 32 

11 

60 490 

125 35T iTOfiT (att^life), 
60 ^ ftRlT 15,000 ^ 

:TTi|?T ^tr#T, 140 ^ 

8[W 26,400 S’T PiH 

gpjft awIPnr 

5,000 J5T ^Pmafrrra^ftf^, 4,950 

HW aftiftf^ 

1,000 Sff ^ >HJ^- 

«tr>i'4, 4,400 ft>'!il 

aiFpl^, 36,000 
CT 61^ ftf«w«rt/ 

^rrm 


ansWr;^!?^ JTift *r 

W 

3 

153.63 

1,572 

129.99 

47.60 

12.69 3ii<ft4\5rT?H mn; 

7 511®' aniftfr^TX® ^ 

15 

992.63 

3,063 

973.35 

420.60 

58,800 a^ Mimi^^-d^. 

19,500 ^ <10(11^ 

aftfwf^ in^, 2,636 3^1 

Ml«fli)>fV4t<T fwrffe ?n^, 

1,100 3T •pft^aw 

qr^, 22,500 3W 

ftiw 


®5lTffe^ '3?'Tnt 

17 

562.12 

1,485 

447.98 

192.65 

540 

3,450 OT ®1'V]fel 


'fto’Ao^o irftS, 2,000 3^ ^^w- 

7 T siH 60 

foRTM^ 

29.52 'ft ^ ?ft- 

5,000 «r,3TTT5fT ^ 1 ^, 

12,631 a^f5rfe» ^ 

5 ^ 

3TI'^1+'M #?r, 29,000 
5JITTTVT 1 
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sfpr HI— 4 ] 


^ g?TT7 
W^amr^glJR' 

'dtMT^ 


(rTl^l ^FTHT 


gqt>r 


»TTOr TRnrr, a^rpT 13 , 1990 (snf^snr 21 , 1912) 

T 2 T (^ U)__(6l_ __(l) 

^0 ?fVo 1,070 

jq' <TT?<T, 51.3 

WPT 

) 2,500 5IT 

'TITT fniT ff>1t^, 30 fi rf ^iP T 
iftzT S>!rT iTTftTT 

1,400 

afJftiifinr 'Tt^ft^fWWN' Pbw 


2 

164. 11 

352 

92. 71 

57.49 

10.17 5?IW 37? ?ft^f2 

2 

64. 75 

395 

41.39 

22. 13 

lOf^^TlpT^ 1^2? ^ n?!??, 






23,725 2^" ylfMU'q 1 

18 

218.07 

2,621 

163.28 

92. 60 

1.26 5Tm 27? ? 


STI#, 2.5 ^TM 

#»HT1PT ??, 9,000 2^ 

2r^, 3ni%, 1,250 
2TW, 4,000 2?r 

3,600 2'!? 

8,500 ZH 

2i^', 1.44 eTO wVir 

8 ?R1V« fT'TT 

^?F1T, 500 ZZ ^- 

fipW, 17.5 ^ jffeT 

?iWW? rr«TT 2 ^ 

^1^47 ifte ^ I 

10 2,363.93 3,704 1,377.55 685.86 7.5 ^TT^ zyj m WziTR, 

75,000 ZH 3IFR!?, 2.0 

<liy ZZ +'1^*4 xfzs *T'=jR^^, 

8 37? ^t3r TT?? <RTIR??/ 

5fte??, 12,500 2!? 

22,000 2^ €fJT%?? ^#2 ?mT 
arrrifi? ?#h?r 30,000 2 ^? 

aTFRJ? ^TR^?? fp?? 20,000 
2!? 3??*r?6' =fi2<, 'TTyT cr«rr 

flJilbR I 

1 214.37 3,798 238,10 114.80 2 firfwr TtHT 

40,000 37? fpTT 'prfj'Sf, 

3 2 8ir<D * 1 ^'? 

300 22 q??fq7?r, 720 37 ? 

240 37? #fipP5?/ 

!Tt%%>?/y3rQ' gqqnw, 
1,250 ^ 

^f^47? ^4 66 Hq 

q;r?f%q i?5fl!=rd, 1 ^irg- tq5t- 
!31^, 7,600 Wtz^ ^;!T# qttf 
¥tq ti^# I 
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( 1 ) 






^TTOT W TTm, ar«R^ 13, 1990 (snfm 21, 1912) t’TFr III-,-^ 4 


(2) (3) (4) (5) (6) (7) 


5 100.96 1,023 101.58 53.31 1 2.5 

5^, 10 Ww 

^ OTT 1,800 ^ 
^ »5rT^r 650 fVsftSM 

q T ^> i i; t ^ aik 

400 fTsftor 45!f1^W< I 

34 924.89 8,347 1,094.31 429.59 2.4 Tf^cf ^ 5^101 

^0 frpTi: 2.6 5Tm 

1?^ ^ miT rfto ^0 JlfV 

3I^F?f^’T, 3 t[o 

^ 3T^»^^>T, 40 <T?€t 

iT^ra 900 fjTf'JTH 

tPHT iftHX 
10 

liTPrqiT, 10 f^’ftPTT f^Ep^ 
TlftPOT *5TW1! 

500 ffliwr ^ ^ 

1,032 #R: 'ftp!::^, ^- 

'PtiT E(?t 18,750 

^rnpft % 

fCERT®#^?^#, 3.68fiTj%inT 
^ WFT sto «fro 
Tfrra Iff^, 3 PTf^m «f5fpT<fi 
20,000 yiT ^ 

5 00 'rPn^T 

?wr fW^r % 
20,000 
int 

?1WT fkfey ?rf%j '*(1.1', 4 

iflz^ ^ 10 ?mr 

to: Af^ fin^, 350 

500 qw 38,300 ®nt 

ifin: c$rfe^ bj^ 

+i(Ttl ?iM 1 f>i(t« 

199 t^ Jj'PrPlUM 

IJ^tPPfT 80,386 

f^TT iTTi; ^ >1^ «fto 

^flo 18 fq finR 

I 




27S9 


HU- ^ 4] w 13 , 1990 (anftpR 21 , 1912) 


( 1 ) ( 2 ) (3) ( 4 ) ( 5 ) (6) ( 7 ) 


14 418.71 3,048 344.83 42.35 18,250 

13, 250 600 TO % 

*1%-, 2,400 ^ifT qm, 3 

wra- 

50,000 tliz iJ'fTO yTTO ^ 
tot 

STf^^l 1 ^Ttiy, 1. 1 'ilTftf 

9, 0 0 0 wf*!?! rViTT 

ftRZ-JT, 3 6,000 ftTlTT^fz^ 

tot zivt fts^rfro tot 2,000 

TO frTO I 

trr^ ^TTTZ 5 51.48 859 162.63 31.40 18,500 TO sfV-^^lfTOT ^TOT 

fsrf^ ftTFTO 6,000 TO 
sft-sfrtzz ?f1z, T^, 

30,000 TO 

25,000 TO TOWT 

20,300 TO ?r5> T€t?T TOTT ^*17 

6,000 TO q' fro I 



28 

215.13 

4,458 

103.37 

75.48 2,878 q^k 

^(Rqro 

6 

82.39 

2,786 

51.83 

33.03 1,008 fron: 

fqqqV q qq 

3 

1,269. 00 

672 

652.93 

294.87 666.5 ^qRTZ qq TOTITO 

aqq 

31 

306.44 

4,307 

274.40 

123.81 

qfk 

296 

9,530.48 

63,496 

8,086.75 

3,398. 17 


19 89-90 
^'fT 'T^'teirTff JpV fTOfT 

%Tr ^ 

f^TT f^TTO % tN'TOTtI' 

afltflfTRi ft'TO % 31 in^, 1990 
?TV TTTOT 5 ^~TO' StTt froiT % 31 TO^, 1990 ^ 
TOTTO JIT =PT ^’^T-TtIsTO f^ilT |, afk 

^ fiTOPJ^IT frotz si^cT <P^ i :— 

1 . ^TO-q^ 3fk?r#, ^ gjfTOif % TOq awiizr 

t i' I 

2 . iTTr TOft qt arrqifqqT ^q^- 

qTTO qt? f ■ afk ^ ?r>f1wTT' qn? 5 i 


3 . prl fTOTT ^ 3fkj5f*qf ^nqqrrrt a^T TqTsfr- 
qrTOf ^ arjuTT, ?TTO-q^ ailq ^TO-q?r qr 
qt a^alqjq jftirot atk fkqfqqt g;4 afVt fropqz 
f, qift qqfTO aiiq+'l O' ^ qf |, TOT 
arVqTPpq froq arfirfqqq, i948 aik 

Prqq % 1qqqf % arjqR qqR fw qqr t, afk 
w?r kqq % qrpff % to% ark qq «fiT qro 
qqar t 1 

qkr q?*qqi 


TOFT : qt 

fTON: ; 18 ^i, 1990 


TOqw irn? sprqTff 
qq^ 
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2760 HTOT ^ TTm, arq^ 13, 1990 (anf^ 21, 

1912) 

[^q- ni—^ 4 

iT’FPT-q^ ?m 5iriT-?i^ 

31 *rr«f, 1990 gn^T-'m 

f^PITW 

3Pjg^ 

31 iTT«f 
IQOO’Pt, 

31 JtH 
loaoift, 



¥rra' n'Tt^ 


1 

2 

3 

4 

Mr<^<-^pfpTt 
tIt? afk ^''P 

1 

4,680.23 

14,092. 53 

?R<TT3ff ¥f (^TFRT tk) 

2 

14,199.71 

11,175. 28 

3pJT ^¥*11311 Tf (^TRTr'rt) 

— 

2,700.02 

2,010.02 

S5f¥«rpft*f^ ’iT'T 

3 

4,17,904. 30 

3,37,281.02 

f¥«r? 'TfW'TfffJjt 

4 

11,536. 07 

4,809.80 

3T^ TfXHWffnTT 

5 

39,547.40 

26,124. 32 


3,983. 96 

3,250. 64 


5fl? . 

4,94,551.69 

3,98,743,61 

aTV¥ 5t3Twd fHfsr 

6 

10,000. 00 

8,250.00 

fpir«f aiTTfsfra' f^®rt 

7 

32,741.75 

27,094. 32 


8 

4,01,743. 94 

3,37,115. 35 

=5n^^^T?rTtT ^«TT 

9 

43,910.53 

21,688. 10 

MafJrt 

10 

2,171. 51 

1,345. 20 

ifsfVyf^JTt >¥¥ (f^T^ftir srfVfe 7 t) 

— 

3,983.96 

3,250, 64 


art? 

4,94,551.69 

3,98,743. 61 

%grt*P^ 

grrifiRT sr^'sr’TT gvPr-'Tif ^ 'fiFi f 

17 



*fOT^?5 TJFlt S^’^OT tr^o TT^o !3TiT g*fV anfo tt° 

TTfT^nr^tfF ^'TT^PP 3rs^ t^pfo nto^i^^T^TnfV 5^° arnio ^^^To 

ifto 5rr? 
triTo’afto prTPT 


ir?ft OT^tH <rft JJJTTTt *tr ar^^TT^ 

5rt«T •PPpft 


^TtlTFft 


qf 18 1990 

^PT^V ^nrmr 
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^TTOT ^ TTsniT, 13, 1990 (anf^fT 21 , 1912) 


31 1990 ^ ^miRT ^ ^rnr-^ %grr 


1 2 

31 *1T^, 1990 

WT?y^'i^ 

3 

31 »TT^, 1989 

4 

?R7>ff, arPr^lr, ffr^Tf % siiTsr afV^ arrir f^lir % wnar. (arwtsir 




^ ^off aftT Wnr^T ?m 3TRif3T«P aiT^^iTTaft % ^ ^TST^Pt) 

11 

46,295.48 

27,777. 34 

wf ^ ^TPRr .... 

12 

35,794. 83 

21,361.84 

Pf^<rf *41^1 iT'Jt^'t . .... 


10,500.65 

6,415. 50 

arnr iTfc^T^ ^ sTpr . .... 

13 

1,292.46 

1,125. 58 

'>ft? . . 


11,793. 11 

7,541.08 

•ffllHV WPT ...... 

14 

855.11 

501.85 

3fk Hfiift- tiwff «pt 3fRr, arrft 


2. 91 

2. 09 

ftroin, ar^^erir ..... 

15 

1,147.63 

762.65 

apiTBinT . . .... 

16 

267.81 

213.96 

ftliift^^irr WiTTraflftni (Ptoh^o fife, ofto ft-o) 

— 

500.00 

- - 

sr^ fww 3r^*rFT ..... 

— 

5.00 

5.00 

htttstr % **RPTr ..... 

— 

2,270. 00 

1,002. 19 



5,048. 46 

2,487. 73 

3?T^ M^3nj5f^5|T»T-5TPr^VT^f 1 








afhitfw fw arftr^^ 1948qftqTTT 32 % ansftq'^TlIrTr 3iTTf^ftft~ 


2,230. 20 

2,753. 54 

arfJrfJm, 1961 ^'tsTRl 36 (l) (viii) % af^3TR%?r 


3,000. 00 

1,429. 11 

aftaOPntrIwr aiRrPnr’T, 1948’(ft mn 32^? %ar«jtT%»!)r^3nTllfTqrf^ 


250.00 

100.00 

ht^Nt^'P? irr>r Prftr. ...... 


50. 00 

50. 00 

^mrtur ...... 


1,214. 45 

720.70 


6,744.65 5,053.35 



tT^To %0 IT^O aiKo ^totht it^o 515ft anfo ifto rfto VJT^ 

iT^rsr^wp ^'mpppr^'iw arwar ^fff ^r?ir^ ^toarnio ^o t^^To >t^ 


^’Eft mkr nft fwtff % ar^Hir 

afl3T giTTanror 5*^ 


jtS ftMt : 18 ^rf, 1990 
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13, I990 (3nf^2i, 1912) [mill —4 


1 ^ 


fjTJiT'ir 




31 mt", 1990 

31^, 1989 





vt 

Vt 





rrim^qt 


1 




2 

3 

aiV?: tv t'T 







- 

- 

• 

1.67 

1. 12 

—5r'*T ^ I5 %/?t^ 

, 

, 

. 

604.29 

460.69 








. 

. 

. 

2,618.65 

fll,255.93 

(fttTVtVo 8 ^) 






—sr^TT^STWt^ . 

. 

» 


196. 25 

: 1,453.25 

^TTTa'Var^ tVfTr^i? 






—^TT5j;'Jrat ^ 

• 

• 

• 

633.31 

722.43 

—3T?TTa1k ^ . 

• 

• 

• 

626.06 

199.11 



, , 

. , 

4,680. 23 

14,092. 53 

2 




fVerqftft^r ^fwrBff Jr fVtiir 





{wm 'R) 

fapnw 


tJKI % aTi^rtcT* 


31 ^rt, 1990 

31 Vrt, 1989 

- 




Vf 

Vt 


23 (^) 

23 (■«r) 

23 (W) 

^rsr 

H|<9 <»41T 

(i) 

5,734. 66 

3,919. 64 

2,058. 36 

11,712. 56 

9,861.92 

^ii) Sffii'Hi'i •il'M^ 

290.05 

111.00 

0. 01 

401.06 

396.31 

(iii) 

599.34 

996.55 

243.02 

1,838.91 

690.89 

(iv) Viltl3fkf«t-^'TT3TTt^ 






Tiftr 

21.46 

226.72 

“ 

247.18 

226.16 

3im=t, 199 0 vrofry 

6,645. 41 

5,262.91 

2,301.39 

14,199.71 

11,175.28 


31 1989 •fT'tr? 

5,616.72 

3,353. 99 

2,204.67 

11,176. 28 



•sf«m 








• 

■ 


7,189. 09 

5,818. 

13 



. 

- 

18,670.55 

16,298. 

83 

anrPT^T fat^r aa fataf af?;a fVa% aw ^ aaa*a a^ f 





—Ufa 




6,763.44 

5,130. 

99 





3,822.06 

3,104. 

83 


*sfhitfw f^gr Onnr 1948 ^ ^f?srg't 1 
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>nvr III— ^ 4] »TTOr w jrw. 13, i 99 o (snfwr 21, 1912 ) 


3 



fsiTr Ttf^ ^fmaft <pt ^ 


(3T?ft£3T afk ’IT^ ^ 



srmH "fr q'jm) 




31tfr4, 1990 ^ 31 lTr4, 1989*51 




arnr 15974 

^Tpyim 

(1) ^rafliTTOff^f.... 



3,38,875. 78 

2,75,604. 31 

(ii) MvftijjwfJr, 

■ 

• 

79,028. 52 

61,676. 71 

^. 


• 

4,17,904. 30 

3,37,281.02 






(i) STTTT ^ ^'T, fanr^ ^ (?rTpfr?rt firtm 




• 

■ 



(ji) 7Tp?r, 




• 

■ 



(i i i) ^ ?rwraff ^ amt siTR f«p??ft ^ aTfTTf^T, fa) ^iT frw % fr^VT")! 



(^Tfw^ M5r«F ^ ^iRT f??rw §; 

• 

• 

5Jfir 


4 



ft«n: TfwrfnTTt 


31JTT^, 1990^ 


fqrniT - 







. . 

. "' • 

Vo) (SfFRT 


3UTW,1990 

31*Tr#, 1989 

tfTJf 


4ft 

Tt 




<41*9 

mur 

1 

2 

3 

4 

5 

—»I;Rt fTsrr 

1,245. 67 

211.73 

1,033.94 

634.11 

--qjj T’; wr tm 

5,362. 89 

215.04 

5,147. 85 

667.53 


186.47 

57. 76 

128.71 

78. 11 

—17P:5T37: TT^ 

404.62 

238.44 

166.18 

124.37 

—f^’ft%6'^:«TrqaT .... 

73.58 

33. 92 

39.66 

6. 26 

■—.... 

19. 72 

13. 45 

6. 27 

5.81 

-“TC? T^ ^ qfT?TRT%^rf —iT?f1'6'f1' 

4,648. 14 

1,153. 36 

3,494. 78 

1,627. 78 

"33 aft? . 

11,941.09 

1,923.70 

10,017. 39 

3,143. 97 


1,518. 68 

— 

1,518. 68 

1,665. 83 

afr? 

13,459. 77 

1,923. 70 

1 1,536. 07 

4,809. 80 

31 TfT^; 1989^t .... 

5,976. 35 

1,1 66.55 

4,809.80 



10_279GI/90 
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13> i-990 («nfwr 21 , i9l2) 


brw nj—fTO 4 


5 


3T73T 


ftpTW 


31 imr, 

31 trra, 



i99oa?r 

1989 aft 



RT'a' 

srT’j 



2 

3 



7 , 020 .04 

5,264. 52 



10,575,53 

4,409. 33 

^jq^'?:^qT5f^ir>5i^T%ap^^qTffr^fft?i''iRTjp^4^ . 


313.22 

61.60 

3T>iiJTT % ar^rnk arf^ 


2,488. 90 

— 

5ftf3sw t!^3fk!^lirtfn4?tfT^fH4Trf77o ^ 


860,10 

660.60 

«pif^fg:^ srftw ...... 


250,42 

212.58 

"li^'TffV^iTTtTfwEft (3rmT'r?:?iT4T5f) 


147.60 

196.42 

f'Tf'TMAr ar-cR ’3TaT (f>T^) .... 


128.92 

3,814. 47 

arPro 3inT''PT, ^ter f^5 qT w 4>T Hf??r 


7,641.38 

6,612. 06 

3iaT 'Tf<^TPTf^ ...... 


10,121.29 

4,892.68 

3ft? 

. , 

39,547. 40 

20,124. 32 

6 


iff ITT cjisft 



SlkT^, 1990 ^ 31 

ttt^, 1989 afr 


HW ^ 



1 

2 


3 

aif^yer; 




Tt^ ?3rrc ^ ^' 5 , 00,000 2 , 00 , 000 ) . 

25,000.00 


10 ,000.00 

srnft 3r\^ erf^ren: 




2,25,000 ^hTT ^ 1,75,000) 

1 1,250.00 


8,750.00 

(wriftf^W STfsTf^rq-JT, 1948 !(ft STT^T ^ 5 % 

— 


.“ 

^ T ^ arTrqTft ^fk vTT^ ^ twTH'rff % ^ 




»TT'?:a' ?rg:^TT aft srr'^a') .... 




HW : 




(i) 5Rn sr^ at^-akr ^ % 10,000 ^ifT . 

500.00 


500,00 

(ii) g;4jmT5R^srw'ff'Tkf-'Tt^^3rR:^q^% 4,000 




^^ftsr) ...... 

200.00 


200.00 

(iii) ^q-nrarr 3?$aTatn-’rra?3rr?:^3^% 2 , 692 ^ 11 ^ (?t?ftiT 




^ftfr^r) ...... 

134.60 


134.60 

(iv) g;^?rTT Jrr^s^^aT'TFtr-'Tra^^TR^'T? % 3,308?hTT(^5«f 




^fkW) ...... 

165.40 


165.40 

(v) irr?T sre^av >0^*71=^ ^ 10,000 




("TMlf^ftfkr) ..... 

500.00 


500.00 

(vi) g;'%irT JTe^a?'Tt’«T-'Tt^ ^^rrc% 5,000 tiTT ('®€V 




^ftkt^r) 

250.00 


250.00 

(vji) sKn^tc^aTakr-at^T 5,000 ^T(?iTfT^ 




€kt3r) ...... 

250.00 


250.00 

(viii) 5 re^ 5 r?$a: Tra-aT^% 10 , 000 ^ 117 ; 




(3113^ ^'V^r) ..... 

500.00 


500.00 

(ix) g;4?rirT^5Tr Jtwa; 'rnr-ot^ ^ % 10,000 




..... 

500.00 


500.00 
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2765 

1 

2 

3 

(X ) FfHT JT^fT STftip qt^-TT^ 55rTT ^'T# % 2 0,0 0 0 #JI7: 



..... 

1 , 000 . 00 

1,000. 00 

(X t) ^atiTcrr JT?? qr q'i'^-'Tj^ 5 ^ 7 ; % 20,000 tJTT 



..... 

1 , 000 . 00 

1,000. 00 

( xi i) 'Tt^r-'TT=q jq# % 2 5,00 0 



..... 

1,250 .00 

1,250. 00 

(xiii) ^'jfcwrsriTO' q?qq7(rt^.-qf=Er5^7:75q#% 25,000^7?: 



(tT;^ #flr3r) ..... 

1,250. 00 

1,250. 00 

(x;v) ij4?ptt sRfTsr?qT'TN'-qt^Tfq^ %25,oootJrr 



TftT^) ..... 

1,250. 00 

750.00 

(xv) 5t^q?qr5r-qt7r^^7jq^% 50,OQotir7:('T7Sfsf|rHtfR) 

(artftR ¥T inm) 

(im 2,500 7T% »Ti^ TTf ark TTfr) 

1,250. 00 

— 


10,000.00 

8.250.00 

3Pr^^7 

afrc 

STRftiW 

RqXTJT 

31 qr^, 1990 

31 TTT^ 1989 



q?! 




aMfTRkimarfukTR, i948q?t«m:T 32 % arsfkTmiM arrrfwir Prfsr 12 , 852.51 

10,622. 31 

aftcl'rnq^ f^f^arfsTkim, i948qft'!mr 32 ^; ^arspRsrrTfsicTfTrf^ 

100.00 

100.00 

3f1?frfqq:fTrrk»riT3TrafTw, i948q^taT7:T 32 73r%3r«fri=r%r5kt3Tnf¥rcrf7TfiT 251 . os 

232.20 

arnmarfePTinT, 1961 ^lErm 36 ( 1 ) (viii) %3T#r arRfarft Piftr 18 , 429.11 

15,429. 11 

■ipf^ka ?ct-qri:-?nFyTTO^ % ?rr«r qfr Wf % arfTR 7m?r titstt ^ 


ar^srpT ...... 

. 1,109.05 

710,70 

oflJ . . . . 

32,741.75 

27,094. 32 

8T^ 8 




31 TfR, 1990 

31 JTR, 1989 


qil' 



^V3 Wq 

?Ti7a' 

1 

2 

3 

(arfff^fr—-ai^irtfTrip fttr fqxnT arftrkrirsr, 194 $ 



<1 mrr 21 % ar/lT siTfr^-mfr tithpr mr ’Tr7:^1 srr^) 



(**7) GiX ^ . 

. 

7,500. 00 

(^) 6i% srk. 

7,810.00 

7,810. 00 

(7T) 7i% ^ . . 

10,050.22 

10,050.22 

(W) 7i% . . . . . 

10,995.00 

10,995. 00 

(w) 8i% ^ . . 

7,975.00 

7,975.00 

(^) 8^% arrir. 

8,004.80 

8,004.80 

(®) 9 % irk 

19,701.00 

19,701.00 

(^) 9 . 76% ^ . , , . . 

32,269.13 

32,269. 13 
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2766 :)TTOr ^ - 0 ^, swpT 13 , 1990 (sofm 21 , 

1912 ) ‘ ' 

[ 5 Ttir III—ITO 4 

— --- ----- - ^ - ., ____ 

_ ___ 

' • ---- - ■ 

1 

2 

3 

(it) 11 % <Ti^. 

69 , 548 . 00 

69 , 548 . 00 

(»T) 11 . 6 % ^ . 

83 , 602 . 00 

39 , 802 . 00 

( 3 ) 7 , 6 % 5 fr^ . 

11 , 728 . 06 

5 , 938 . 24 

($) 6 . 9 % wr (^^»J,ifT) ...... 

11 , 728.05 

5 , 938.24 

(») 6 . 3 % Jitff (^ijar). 

11 , 728 . 06 

5 , 938 . 24 

^awT 

(«p) f’rn {>T^JT i 948 ^tjTtr 2 i( 4 )% wsrl^»rrT?ftot 

2 , 85 , 139 , 3 2 

2 , 31 , 469 . 87 

(^) 21 ( 4 ) % aniIr'T aftiTT ^ 

4 , 925.00 

5 , 765 . 00 

fWT ^ ....... . 

10 , 000.00 


(n) aft^f^-f^fq'inTaTfBrf^fT, 1948 J|TtarCT 21 ( 4 ) %ai^m^»n: 3 pTT^ 

50 . 82 

95.68 

(^) ^ m*! ?nTri\% % affr^rix ^n?PTx Ir 

(?) mxjilTraiVatf^f^'PW^'PmTaiKtf^qTTf^^jrtfr^rm'^TTf^Ti^Tf^T^ 

1 , 033.65 

924.66 

^irii. 

1 , 530 , 61 

1 , 247 . 66 

(^) ^fat^JTsrafr . . . . . 

99 , 064 . 54 

97 , 612 . 48 

^ ..... . 

4 , 01 , 743.94 

3 , 37 , 115 . 35 


flWTJT 31»Tr# 1990 3im^ 1989 

^ >[ft 

^»5r ^ «Tm ^ 

(i^) %i(mTT 

«rroflw ^ 

(afttffftpp fiffff’T ^qarrsrfirq^ i948^5ftOT<T 21 ( 3 ) {^) 


aKTipi^ 33.40'iTTtf %air(tf'i;t^’T'^?rT^%sr53n«m) 

sfhfftPr^ ^ 3r^f«r 

[aiWrfirf! aifufroiT, i948 ^ 21 

( 4 ) % 

3,000,00 


iT^r ^Tf>‘^ ^ ^ 

. 

, ♦ 

10,000. 00 

— 

•a 

Sft?^ «ir31 ^ 

• 

* 

3,348. 94 

4,168.21 

(«it) arWT?; .... 

. 


7,171.85 

6,177.21 

(w) 


. * 

3. 52 

4. 38 

(»t) 


. 

2,259. 04 

1,788. 75 

(«r) vnTcfW 4''f> ^ 

1948<PtUn;T 22¥V 

• 

' 

777.01 

457.47 

i!Rft%3r^BTi:5im7:Tfi!T 

• 

* 

7,000. 00 

500.00 

srfim 'iT?f?pTt .... 

* 

. • 

119.41 

38.30 

3TTT ^ f'P^n *nn 

jm if ^Tt? ^ »rtT 

sjTR ^ 4Tt Tiftt/ 



0. 45 

0.49 

iqnsr ¥n:<pp: ^ Tiftr 

« 

, « 

1,573. 71 

1.287, 94 



35,253. 93 





1 




*nt?r w jnw, 13 


(^) srPTUH 

^ if Trftntt 

(^) »JTrii 

(’3') irffTT 

(^) STRffiW !T<nT 

^TT'iTtifr % wi^nTM' 

3ff3(<p)+(w) 


lS90 (snfWT 21 , 1912) 
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2 

3 

294.44 

295.00 

0.05 

0. 05 

2. 38 

2. 38 

7,145.28 

6,247. 22 

1,214.45 

720.70 

8,656.60 

7,265. 35 

43,910. 53 

21 ,688. 10 


10 fruffor fhfk 

f^f?rC<T 31<Tr«f, 1990 31 JTnfl989 

qig' 153^ ^rrw ^ 


3ff3iYr»T«P frn fm in^nfr 'R’f^ f^ifsr. 
Pr^fEr gpfwmfiTfsr . 
w^nff ‘frwi’JV Prftr . 

IWt iTsn Wim'sftf^ 


1,188. 80 
193.60 
188,91 
600,30 


1,028. 71 
180.10 
136.39 




2,171.51 1,345.20 


11 ^D’ft, 3Tfli*ff, fireff^ ^ »tft afVr 

3W n^'nra'T ^ srnr 

31in^, 1990 3im^, 1989 

3ff fmFST qif 3ft s3W5jr wnTfij 


SJTTar ari'T 

cm am arm qx «irr3 

I'Tl’tfl.ct I H 3 TP! 

'KST fsfTJim 


41,225. 31 
1,848. 66 
1, 061.84 
1,960»00 
199.77 


25,158.98 
1,838. 70 
460.81 
318.05 
0.80 


aft? . 


46,295. 48 


27,777. 34 



27Sft 


»ntjr 13, i990-(»rif^ 21-;.- 1;912) [jTnr ni —^ 4 


3T.W^ 12 


srirf afft ^ETRf <TT strrsr 
PrWt f^Pr^JT !T^ ^ 

fq-fT f^>?fr ^<ifr tt ^^Tr. 

srt» sTT^t 'Ft m^TcT 

^? .. . 



31 HT#, 199 0 
^ THTRT ^ 
^ITO P'T# 

SIFT#", 1989 
'PT yyiki 3^% 

35,393. 76 

21,055. 97 

61 . 03 

— 

20, 84 

15.70 

319.20 

290.17 

35, 794. 83 

21,361 . 84 


5T^;g;^ i3 


qfTKtmT ^ 

Hpriur 

f!l^ ^ ^ 

fjrfw arr^T 


3Tfir5r>5rlr%3rR 

aiTTT#, 1990 31 m^, 1989 

^ y^Fd ^ ^ yyiki sFrfsr 


TTP? PW 

^TRr 


398. 

80 

180. 

46 

431. 

86 

280, 

. 97 

380 

. 16 

605 

. GO 

81. 

t)4 

58. 

55 


gftS . . . . . 1,292.46 1,125.68 

apTi^ 14 !irrfiT«P stR 

31 ITT#, 1990 31 m^, 1989 

"pt yyiki ^ yyim aiq-fEr 

- PTPff P"!# 5rra‘ pq# 

%;jpnT#TT^ ....... 805.32 408.83 

jppqm fyftl -: • . • • • .4.44 2.38 

SlStr ^TTfipP ®T1T ........ 45.35 30.64 


liYS ... . . . . . . 855. 11 501.85 

1 5 fwrr, Tu-wsr ?r«TT 

f^TTnr 3iyT#, 1990 3iyT#, 1989 

^‘T yTTFfF ^ ^ yirF?T arrf^r 

511^ py# WTff 

flpiTOT, ipr, ^TIT . . . . . 183.48 

tUliarT <’9<yi^. . . ,. . • • 83,,97 

TfoTt'TfflTn. ...... 880 .I 8 


153. 59 
27. 99 
581.07 


1,147.63 


762.65 
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III— 4 ] ^TTOr w 13, 

16 __ ___ 

f^TT'Cirr 

irrar ^ ^ ..... 

Bq^ir ... 

?r^->TFTrfl' 3^^: .... 

fJr^srTf <TT ..... 

3T?ir su-flr ..... 

17 

^Tsrt’T^ *ftf?nrt 

1 . TT^ »r?nT 

(«[t) f'snr Sf ^ ^rRm 

^ ^ 3 ^ sTf^. srmT, vifhn»r 

airf^ Tjftr, srrf^ f^nw 

3TTir % ^ it ^ ^nfflrar 
it ’iTjfft Tft ^twmr fim tttt 31 ^^ ^ 
it arr^? ?ftf^ % 3R^T arj^ ^ ViT 
sTJTift ^rr^fv 11 ’FT TSTT^ff 'pr fwf ?tJt % 
'T7’rr?r t !mft w sitt % if 

>m fwr ^rr^nr 1 

{^) f^R irr^T^ff it % RTR^TT arr^ shr 
^ 3i*h: arftriff % ?wsr if 

*qTar ttt T’R ^!fr% ttr % tiwt ^ 
fTTqr arrpT 1 1 

2 . fT^TT 

2, 1 TJ^rtTR : 

f^Wr Trr ?r*P?r srr'TTT ijcR/fwr^T jjw ^ 

if <t ^5?prr frrt'fftf’TTr iRirrTR % 

afraTT 'TT Tft arrfft 1 1 

2 . 2 vPT-^ ■ 

(^) fptijff Tft f^ ir mvi amr frlR Trr qfarrT 
afriTTfPTT fFTT aTf?ffiRfr, l 948 Tit JTTTT 
2 3 it ’a'Tf???r ^ ^ f^TfT?T 

^ft aflTR ’TR^ T' ?Tr«rrT tt f^r afTcrr ^ i 

{^) ar^T ?Tfsr TTRft'jff, Tr 

i^rrcrfiRf TT T'pnrcinp TT?ft TTRfipTt 

qr -3^ TrwrfffTf, 'Tff Tff^RfiRt Tit 
qr fTrTr wr ^f, % ?rr'f Ttr 

Tit 5R?rrfTTr 'PRffTTt % iffir^ ifR 


19&0 ,(^^^E^^r 51, 1912) 


3TR RJT 

31 1990 31 Tr#, 198 9 

TTt^TR^q Tit ?r»TTR .afTrui 





FRT T^qjf 


. 



1.55 

1.25 

, 



48.12 ‘ 

25.90 

. 

. 


64. 76 

44. 90 

- 



56. 71 

41.67 

► 

. 

. 

17.51 

30. 6 9 


' 

- 

79. 16 

69. 45 




267.81 

213.95 


WTTtTR W^PTWtT fsRfijPTr 
(sr^rf TT »tft) 

it jrfr ?>, T:r FIR srfRTf 
TR^'RT^TT^qTfTRT'JTRTi} I 

3 . firWt iprr iR-^T 

(TF) ffTJRftrf^ ^ TfT-— 

(i) fFR ffTTT ftrtT Ttl f^fTft iJTT ^FT, 

(ii) JRR fipiTTRTItTJT 

(iii) ^ Jf fi?^]!ft ^T «rT?Ft if afR 

(iv) fJiM iprr if Tt Pf RTfiRt' %?R9- if 
STTPrfipp Iwaft Tit affHaqftff 
3 1 JTT’f, 1 990 Trt STTf^R Rt afRT’T f^RTT 

Tff % arrEfTT: tt ^irrcfR if qft arrfft ^ 1 
(tt) Mrft ’jsrr fqfinR TTf if ^5RrT-'q^;r % 

'PTTTr jarr Tf*? qitf jft, sRT^f7 ^ %■ 
=T8f9- it ^T’ft »mfTRT OTr^TT ^ OR fqtrff ^TTO 
TTOTTVltTif ’FT Tit ^ aRTinft TTT sft ^ 
aftn ^ ^oft if irfT^ttir?r ffwaftTit Ttit ^ 
’FT FT it TTT: ftTTT Tti; ft I ?R jrtt: 
% ^T-’TfTT ^ ff ?rfiTTT,Tf^’ptf ft,fr«ft 

POR fspqrf stTR ^ gR ^pij- 47[- ;^ir 

fFTT FTT ^ I ?TT TtriT ; 

(i) fT^iJTT^TitT»Jrtt3fR5q^FnR, 

(ii) T^%3r;n'ifr^sftij!rT 

aftr 

(iii) if fr^wt mat % qf’RTiR, 
if TfVftR MfRir 3RTr "ft n^rr 

3RTT ^gRR mt if fTRT mar 1 1 %aifR 
TTTTT if arfRiT FT if STfR aRIRTR 
fafamr ^ gf frfq qff 5rffojr?T aff '«ft ^ 
if anrr f^par arriar % 1 

(r) farfRTT aftNif sRsr ifRar % aRnffr gtr* 

^ffiRt Ft O'flc fi|Tf ijTir ipTf ’FTf 
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^ TTfOTr ^3^ ?ff«r!ROT % ?nR 

tv; T^q^Tf qipFST 'sf srf^rfipTq ^ 

^ I ■3!TT'jir q^^TTTqqt % fnrq f^rn^q 
•^qi^-’TiT:!' % qsfw if ^rJ/infEm "Pt 

fqfqqq aftftj^T iRtj fqf^ ^ ^7T f^r 
'3rn33rr i fqq?fV st^ 

f'P^ftsmq ms 3Tr ?rT«rr^ «pV winft 
m mq^r ^nTprq i 

4. fw?' qfrmqfnm 

(qr) q^ TT ?ft »rf qfqmqf^ m q fc m qf rF ff % 
q^ qft 135 arqftr qr m ^ q fa m ft r ql f ^r 
arnr-qn: 5ff % ^ Jr 

f^rqtfOT 7^ mrt qft qr, ^ tft «fit ^ 
miq f^ftr ^ ’jJFq^ra- fwr arm t 1 

(^) mq qR^tqf^qt qq armr arfHfmm, 

1961 aiV^ ar#T ftmff tht 

qrt qq arqf^fwq ^?q qifri jpt 
terr mm ^ 1 

(q) qfcmqfmff qq rnmr Jf ^ 
qsiTT Ppqr qqr t 1 

(w) ^ m mq ftmfqqt 

(qflasipt Jf 31 qr#, issd qfr mrim f*r3% q>t 

sriq* f) 

1 . f?rqq, fqq-q^ Jf qqff qf Iqmqf % ar R i fiq q ftm- 

f^rfer % ^fqq ^r m^ffw qq ^ mawift t '■ 

(t) qqqqr (ajWftqr l^q 

arftrtJnrq, 1948 qff am 23 (q) % mftq) 
314.00 wq qq^ ( 305 .00 ww qq^) 

(qr) ft%qr % qq Jr aiw: amr q^TTT/ft^Tlr 
% qqtf^ Trftr (sftvrfpq ^ fqqq 
qfai^q, 1948 qft am 20 , am 23{q) 
qm am 23(q) % aipftq, 240,88 mqt 
qq^ (216.32 m^r qq^) sr^q 

(q) mraq 2,202.55 qqq (1,117.50 
wFsr qq^) (aw Iqw arfinr) % 'j^ft 
qq afqqraff q?r araqiPfr qrfq fqmi^ qfr 
qqfV I I 

2 . f^q ^ qpT Tf’/f^q^ qrqqft % q mqq^q 
fqqiq/fqqq arftqr/qq^ 1 1 w aaa Jf f^qmqqq 
^flT 192 .37 qra'qq^ (55.39 mqr qq^) t I 

3 . Jtqqr^a 1 , 361 , 78 qwqqq ( 1 , 365 .6 1 
m«r qqfl-) q?t qrf?r qq atqt Jr qailm %, qr qftqw 
^ q «5 ? fmrqrr mm qff ftiqr qqr % arqqr am qff 
1 %^ qc^ i 1 


1990 (mtqqq-.2i., 1912 ) .[mq ni—?r«qr 4 

4. aftwtPiqr iJrqq arfaftqq, 1 948 qft am 23 
(a) afrr 23 (q) % sT«frq fH^ff Jr 432,78 m^r 
qq^ qft mfq (127.27 mPT qq^) at f® qrpqfqqir qfr 
qqj- '(;fr Jr fq^q qfr qf % atr qr -ft qfcqiqqq 
qrq fqqr | qaar 'mq' f afti: qqqrr ^aqa qnalqqt % 
ma f^qfWqmr qq aqqrra | 1 

5. f^aarTTV arKfera fafa aar amr nrqrrq ^ arm 
.fmta argaia Jr % o 0.17 aw qq^ (56.55 qw 
qq^) qq artfiftm mraW fqqq % aa^fa qqaf % qq Jr 
5^5 W'fl'qfr aqn^qqqV aasaf qfV qtat ^ Jf arfaaia 
qrq % fqatT aar t 1 sra; w qrfifr qq fqqq % ‘Pr%qf‘ 

^ qqq a^ fqarr qqr t 1 

u. q?T qqjt ^ jaqaka atarapr qar>l a^ ft ar 
aapfr m Tft ft ar qqaf?aaa % artfra ^ affq fmqq 
mafT^ar artaa^'l atrarq qq fqqqar “aafi^ 
qr^ a^ qm ^qq^af qrfaqa fqqfat qtt 

qt^ aca aftq arftra ata^ % ijaa qq i^aaTa t^ir 
faar ar^ aa^ qi? f 1 

7 ijaa-qa qtt ard^r qft q;qqfJrat Jr 2 , 089 .29 
ara- qq^ (1,626.78 ara qq^) q?r aqrrar 
«ft, faa^ Pp %afta/qrqa aqqqq a arfaPraa % 
qijaK arfmrfa wk tW | 1 a? aa a^ ^ qrar 
I fqr asTrasi' ^ Jr aaar arfcft-qqitsff Jr aqa rnfa qq 
^aar fiprar ag;a ^ a^ar 1 f a% a^rfcqa gaa-qa 
q?t airta qtt 35.11 am qq^ (35.11 am qq^) 
qfr Trftr qtt 5® qipqPrat qq aaqai | faaqtt ^aanq 
aara (faqrrafaPraaa) afa^aa, i 95 i % atfta 
qaq^ qrq ^t at I I 

8 . ^ap^qrratJf (qr) fJraa qft afafrr 
^ ^a atq/araar Tiaa aqqqq qft afa'gfaaf if/ 
amfta ?qs ^ aj^rst/ataf it am 

qt^aqaa 499.85 ar^r qa^ ( 6 , 80 o.oo ar^a 

qqt) am (’a) mq^a f<qt % qtt faa ^a^fait 
jfmar ^ 3 rar% % aa if 2,299 .87 ar'a qqa' 

( 2 , 100.00 ar^ qq^) qit qifa aTfira ^ 1 

9. Praa fiqr arfaqfa fqrq; ac^ f ® qfqaqt % 

qaa ^ fqarmqq att ^ftqarftqiam t%a qtr 

at%ar aift I 1 

10. ^aa qrrfqawT^qfta q<t ^ftp 31 ar^, 1939 
qtt aam gar, 9 ar? qtt arafa qq m 1 wfJni mar^ 
qq % ariqT^ ir ga^r a^ | 1 fq®Jr mt % 
awl, aft v^t aram aa«^ aq f , sm^afiaa 
qpr f I 
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STATE BANK OF INDIA, 

CENTRAL OFFICE, 

Bombay, the 14th September 1990 

NOTICE 

Tn pursuance of Regulation 76 (L) of the State Bank of 
India General Rcculations. 1955. framed under Section 50 of 
the State Bank of India Act, 1955, the RTtecutive Committee 
of the Central Board hereby authorities the undernotod em¬ 
ployees to exercise the following signing itowers : 

1. To initial pass books, statement of accounts of Bank’s 
account holders assigned to them from time to time 
at the office they are working for the time being, 
—Stenographers. 

2. To sign all documents which are required to be signed 
in discharge of duties of Head Qerk, assigned to 
them from time to time at the office they are wor¬ 
king for the time being. 

—Telex Operators. 

3. To sign all documents which are required to be 
signed in discharge of duties of a clerk as may be 
assigned to them from time to time at the office 
they are working for the time being. 

—-Telephone Operators. 

By Order of the ECCB. 
K. RUKNUDDIN, Dy. Managing Director (P&S). 


EMPLOYEES STATE INSURANCE CORPORATION 
New Delhi, the 20th Sept 1990. 

No U-16/53/90-Med.n('W.B) :-.-In pursuance of the re¬ 
solution passed by ESI Corporation, at its meeting held on 
25th April, 1951, conferring upon the Directors General the 
powers of the Corporation under regulation 105 of the E-ST 
fGeneraU Regidations 19.50. and such powers having been 
further delegated to mo vide Director General’s Order No. 
1024(G1 dated 23-.5-19g3. T hereby aufhoris- ft, CoL Dr. 
P. K. Bhattachai-yya of Calcutta Centre to function as medi¬ 
cal authoritv V'e.f. l-9-OO to 3I-R-91 or till a Full-time Medi¬ 
cal Reference Joins, whichever is earlier, for Calcutta Centre 
at a month remuneration as per existing norms, on the basis of 
number of insured persons and the area to be allocated by 
the Dv. Medical Commssiouer lEAST 7iONE1, Calcutta for 
the purpose of Medical examination of the insured persons 
and grant of further certificates to them when the correctness! 
of the original certificates is in doubt. 

DR. K. M. SAXENA, Medical Commissioner. 


MINISTRY OF COMMUNICATIONS 
(DEPARTMENT OF POSTS) 

New DcIhi-llOOOl, the 20th September 1990 

No. 25-4/90-LT—P.L.I, Policies particularised below having 
been lost from the Department custody, notice is hereby given 
ffiat -the payment (hereof has been stopped. The Director, 
Postal Life Insurance, Calaitta h.as been authorised to issue 
duplicate policie.s'in favour of the insurants. The public 
are hereby cautioned against dealing with the original 
policies 

S.No. Policy No. & Date Name of Insurant Amount(Rs.I 
L 1.-18681 Dated 25-10-75 Shrl Kishorc Chand 5,000/- 

P. GOPTNATH, Director (PLI) 


INDUSTRIAI. FINANCE CORPORATION OF INDIA 
42ND ANNUAI, REPORT 1989-90 
REPORT OF THE BOARD OF DIRECTORS TTNDER 

SECTION 35 OF THE INDUSTRIAL, FINANCE CORPO¬ 
RATION ACT 1948 

OPERATIONAL ENVIRONMENT AND OUTIOOK 

1.01 The Board of Directors of IFCI have pleasure in 
presenting the 42nd Annual Report on the - operations of 
IFCT together with audited Statement of Accounts for the 
financial year ended the 31st March, 1990. 

1.02 As a backdrop to the operations, performance and 
working results of IFCI in 1989-90, a synoptic view of the 
operating economic and industrial environment, the policy 
initiatives, the performance of industry in general and the 
outlook for the future is set forth hereunder. 

f/4) Irutian Economy —1989-90 

1 03 The Indian economy, after h.aving reholmded .sharply 
in 1988-89 from the setback of the country-wide droughts 
in the earlier years, showed in 1989-90 somewhat a mixed 
trend. 

1.04 Overall, the anticipated growth of Gross Domestic 
Prodpet (GDP) around 4.5% in 1989-90, on fop 10,4% 
achieved in 1988-39, turned out to be fairly hUher than the 
growth rate of 3,9% and 3.8% achieved in the years 1986- 
87 and 1987-88 respectively. 

1,05 Table-I present some selected indicators of the 
Indian Fconomv on anticiuatrd basis for 1989-90 .alongwlth 
corresponding indicators for the previous year, and the per¬ 
centage change in 1989-90 over 1988-89. 


TaWe 1 ; Selected Indicators of Indian Economy 




1989-90 

1988-89 


Basic Economic Indicators 

Units 

(April-' 
March) 
(Anticipa¬ 
ted) 

fApril- 

March) 

(Provisio- 

nal) 

Percentage 
v.ariation in 
1989-90 
over 
1988-89 

0) 

(2) 

(3) 

f4) 

(5) 

—Population ...... 

Million 

827 .2 

811 .8 

1 .9 

—Gross National Product (GNP) 

(At 1980-8] Prices) 

. Rs. crores 

1,96,963 

1,88,481 

4.5 

—Net National product fNNP) . 

(At 1980-81 Prices) 

. Rs. crores 

1,76,607 

1,69,017 

4.5 

—GNP oer capita .... 

/At '080-5!’ Prices') 

. Rs. 

2,381 

2,322 

2,5 

—’NNP oer capita .... 

(At 1980-81 Prices) 

, Rs. 

2,135 

2,082 

2.5 


11—27901/90 
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1 

2 

3 

4 

5 

—-Agricultural Proditction Index 

. 1969-70---100 

I8.(.9 

182 .7 

1 .2 

—Footlgrains Production . . , , 

Mill, toiiu^ i, 

173 .0 

170-2 

1 .6 

—Fertiliser Production. 

Mill, toniurs 

8 6 

8 .9 

(-)3.4 

(NPK in tcruu, of nutrients) 

—^Power Generation .... 

. Bill. Kwh. 

245 .0 

221 .1 

10.8 

—Goal Production . . , , 

, Mill, tonnes 

200 ,9 

194.5 

3.3 

—Oil Production (Crude) .... 

. Mill, tonnes 

34.1 

32 .0 

6.6 

—Cement Production .... 

Mill, tonnes 

45 ,6 

44.2 

3.2 

—Finished Steel Production 

. Mill, tonnes 

13 .1 

12.8 

2.3 

—Revenue Earning Goods Traffic on Railways 

Mill, tonnes 

311 .0 

301 .0 

3.3 

—Cargo handled at Major Ports 

Mill, tonnes 

147.1 

146.4 

0.5 

—Industrial Protluction (Cencral Index) 

. 1980-81=100 

193 .6 

.] 

6.9 

—Exports 

Rs. crores 

27,681 

20,281 

36 .5 

—Imports. 

. Rs. crores 

35,412 

27 693 

27.9 

—Trade Balance ..... 

. Rs. crores 

(-)7,731 

(-)7,412 

4.3 

—Foreign E.xchange Reserves 
(Exclu.ling gold and SDRs) 

. Rs. crores 

5.787 

6,605 

(-112.4 

—External debt ..... 

(Outstanding at the close of year) 

. Rs. crores 

71,240 

68.831 

3.5 

—Total Debt servicing .... 

. Rs. crores 

8.133 

7,036 

15.6 

—Money supply (M^) .... 

. Rs. crores 

2,28,330 

1,91,23] 

19.4 

—Bank Credit. 

. Rs. crores 

1,00,539 

84,719 

18.7 

—^Aggregate Deposits of Commercial Banks 

. Rs. crores 

1,66,065 

1,40,150 

18.5 

—^Wholesale Price Index (Average) . 

. 1981-82=100 

165 .0 

154.3 

6,9 

—Consumer Price Index for Industrial 

Workers (Average) 

. 1982=100 

173 .4 

162.8 

6.5 

—Rate of Inflation (based on CPT-W) 

. % age terms 

6 .6 

8.5 



(oD point to point basis) 


1.06 In evaluating the economic performance of the 
country during 1989-90 il would he worthwhile to keep the 
following aspects in view : 

(i) 1988-89 was exceptionally a good year, with agri¬ 
cultural production showing a growth of 20.8% 
and industrial production a growth of 8.8%. The 
expected growth rates of about 1.2% in the agri¬ 
cultural production and about 6,9% in industrial 
production achieved in 1989-90 are on the top of 
the peak levels of production achieved in 1988-89. 

(il) The key infrastructure sector in 1989-90 did 
reasonably well—at least In respect of power 

generation and production of petroleum and petro¬ 
leum products, coal and lignite, cement, etc. 

(iii) The annual rate of inflation based on Wholesale 
Price Index was 7.7% on point to point basis as 
on the 17th February, 1990 compared with 5.3% 
at the corresponding lime last year. The con¬ 
tainment of inflation for the last several years 
was largely dependent on supply management of 
food stocks. In the past three years, the stocks of 
foodcrains came down from 22.8 million tonnes 
in January, 1987 to 12.6 million tonnes in jan- 
uary,1990 and imports of cereals, edible oils and 
.sugar amounted to 2.8% million tonnes, 3.4 
million tonnes and 1 million tonne respectively. 
The margins available for such supply management 
also came down that what these were three years 
ago. In such a situation, inflationary pressures In 
1989-90 could be contained, but only to a limited 
cxient. 


(iv) Despite an encouraging trend in exports and a 
slow down in the growth of imports the unabated 
pressure on the foreign exchange reserve position 
in 1989-90 was partly duo to trade and current 
account deficits and partly due to deterioration in 
the invisibles in capital accounts of the balance of 
payments. Several policy measures, however 
were initiated, during the year, to resolve imbalances 
in external payment by accelerating export growth, 
aiicmonting tourism receipts, promoting efficient 
import substitution, increasing disbursements from 
committed external assistance, having higher direct 
and portfolio investments, and encouraging eco¬ 
nomy in the utilisation of scarce foreign exchange. 
With a view to attracting deposits under different 
non-resident accounts, inlere.st rotes on deposits in 
iion-Rc ident External Rupee (NRER) and Foreign 
Currency Non-Resident (FCNR) Accounts were 
also stepped up from time to time. However, 
the effect of these measures in easing the pressure 
or the balance of payments posilion could not 
be felt in larger part of the financial year 1989-90. 

f/f) /nre.v//ncnt Climate and Capital Market 

1.07 Bc.:er performance by all sectors of economy parti¬ 
cularly (be agriculture and infrastructure in 1988-89 had 
piovidcd considerable impetus to the industrial investment 
climate in 1989-90. Tablo-2 below gives available data 
about .selected indicators of industrial investment climate for 
calendar year* 1988 and 1989. 
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Table 2: Selected Indicators of Industrial Climate 


InUicat-ors 


1989 

1988 

Percentage 

Units 

(Jan-Dec.) 

(Jan-Dcc.) 

variation in 
1989 over 
1988 

W_ 

(2) 

(3) 

(4) 

(5) 

a— Foreign Collaboratioiib 

Nos. 

605 

926 

H34 .7 

— 'Foreign Inveatmenti approveu 

Rs. crores 

316.67 

239 .76 

32.1 

—Letters ot Inicnt iaattcu , < . . 

Nos. 

1,182 

1,083 

9.1 

—Industrial Liccneca granko < - . , 

Nos. 

418 

360 

16.1 

—Registrations tinucr the Sencnie of Delicensing 
—Registration:' i.m er F.xtinpLed liioustnes^ 

Nos. 

1,203 

1,352 

(-)11.0 

Registration Scheme (IntroeUced in June 1988) 

Nos. 

922 

114 

708 .8 

— Approvals lor iU0;‘u J-.tport-orienti.i Units 
—Speeiaj Approval.-, lor appiications front 

Nos. 

31 

305 

4.6 

Non-rc'ioent Intiiaus . , . , , 

—^Appj’i'Vals under Technical Development , 

Nos. 

42 

102 

(-)58 .8 

Fund Scheme , , i , t , 

Nos. 

125* 

183* 

(-)31 .7 

—Capital Goou!. Clearances . , . , ^ 

— Consents tor Capital Issues (including 

Rs. crores 

1,298 .37 

1,084.20 

19.8 

Bonus Issues) 

Rs. crores 

12,217(0) 

8,243(g 

48 .2 

—Capital Issues 

Rs. crores 

10,772(g 

5,066(0) 

112.6 

*Data on Aprii-December basis, . , 


(gDala on Aprtl-March basis. 


1.08, IL would be observed liom the above that an encoura- 
feinji trend w;is vjvinte i;i l.ciieix oi intent issued/Inaustnal 
Licences itr.imed and othcj- approvals accorded. Farti- 
eularly, in the ease oi v.ipiial approved, the increase 

was more than 70Vc/ ovei tile eorrespondine period in the 
previous year. '> he capital and stock market during 1989-yO 
.ilso t'cniLiiiicd, by and large, biuiyunt. An estimated am¬ 
ount ot Rs. iO./'72 eroics was laised tluough the eapital 
market in the year 1989-90 as against Ks, aOdo ctorcs in the 
year 1988-89. This was to -erne extent due to improved 
linancial pn i.orm,nii.e Of die LOipoitUC sector in 1988-89, 
presence oi inslitutionrd investors, mutual funds, venture 
capital funds etc., in the capit.il market and a few mega 
issues coraing on the scene. 

1,0.9 file Ciovei niTient undo took scicrid measures for bring¬ 
ing .'•tructtiral impiovements in Jlie captiai market. The 
year also saw the emergoice of a number of financial 
iiitermeduiiles as .-Iso a nurnher ot innovative fmanciai in 
liiuincnu loi mijfsilis'Liliiin OJ resources from the capital 
lULirkct, file Controller of Capital Issues announced guide¬ 
lines, during the ytLir, under which it has become man¬ 
datory foi the companies raising project finance through 
debenture issues to have Ihcir projects appraised by a 
Financial Instiliiiiun irrespective ot tne tact whether they 
seek a.ssistance from the institutions or not. The utilisation 
of funds iidseJ through lai'gc-si7cd capital is.sues, i.e., Rs. 50 
crores and above is lo be monitored by Financial Institutions. 
The amount under public issue can bo called by 25% on 
application, 25% on allotment and the balance in two or 
more calls atier llie monitoring institution has salislied itself 
as to the utilisation of funds already collected. As a 
mea-uic to fuither sircngthen the c.ipital market, the period 
between bonus issues was reduced lioin 24 months to 12 
months. The Reserve Bank also issued, during the year, 
guidelines for operation of Mutual Funds by banks. As at 
the close of the year, in terms of the instructigns issued, 
the merchant bankers were required to obtain authorisation 
riom the Securities and Exchange Board of India fSEBI) 
for conduct of their business. 

1,U' The Reserve Bank of Indi-i's All India Index of 
Ordiupry bhaie Biices (Base: 1980-81—100) stood at 
:'84.9 on the 27th January, 1990 recording a spurt of 25% 
over the Index of 308.2 obtnining on the 25th March, 1989. 
The Economic Times (All India) Index (1984-85—100) for 
Equity fharcs on Ihe 28th February, 1990 was 392.4, which 
showed a change of 9.8% over the Index of 375.3 a year 
beak on the 28th February, 1989. 


J.ll Another positive impact on the optimistic outlook of 
the capital market was the overall increase in the sanctions 
of financial assistance of all Financial In.stitutions, viz., 
IDBl, IFCi, ICJCl, IRBl, Lie, Ufl, UlC, MFCs and SIDCs 
which rose by 13.2% on the top of 53.7% increase in 

1988- 89. So nl.so disbursements by the aforesaid Financial 
Jns'ilulions lecorded an increase ot 9.5% on top of 33.3% 
incicasc in the disburseincnls achieved last year, 

(C ) Industrial Scenario 
I’oUcy Initiatives 

1.12 Industrial policy initiatives of the Government conti¬ 
nued to be in (he direction of (a) measures to facilitate 
capacity creation (b) measures to facilitate output expansion 
and (c) measures lo remove procedural impediments, 

1.13 Oelicensing of irnJustrics for quiic some time has 
been the major plank fur easing entry or exp.msions of in- 
cumbciu indiistrial enieipriscs. During tlic year the list 
ot industries for vvhich no Industrial Licence was required 
wa.s extended lo covei 31 indusLnes for iion-MRTF/non- 
FERA companies. The number of indu.stries de-licensed 
for MRTP/FERA companies for backward areas stood at 
72 as on the 31st March, 1990. Furlher, during the year, 
automobile tyres and tubes were de-licensed for all industrial 
undcrlakings, including MRTP/FERA companies, subject to 
specifled locational policy. The facilities ot exemption from 
licensing announced in June, 1988 were extended during the 
year, lo items under compulsory licensing but reserved for the 
small scale sector, weaving units employing less than 50 
persons, and, for certain items covered under the broad 
headings of telecommunication equipment, industrial control 
inslrumentation .systems, computer peripherals, etc. 

1.14 With the addition of 24 more industries during 

1989- 90, the total number of industries covered under the 
scheme of Minimum Economic Capacities (MFC) stood at 
109. The scheme of broad-banding of industries for opti¬ 
mising utilisation of installed capacity and providing facility 
to m,iniifactuiers to adjust their product-mix according to 
the market demand was extended to include glass fibre and 
manmade fibre indu-stiics. As on tlie 31st March 1990, 46 
indu.xtrio.s were covered under the scheme of broadbanding 
of industries. 

1.15 The distance and capacity norma under the Sugar 
Licensing Policy* were relaxed for new sugar factories in 
the public and co-operative sector. In terms of the relaxation 
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allowed, new sugar factories in the co-operative and public 
sectors could be set up with an initial cane crushing capa¬ 
city of 1,750 TCD, subject to the capacity being expanded 
to 2,500 TCD within five years of their going into produc¬ 
tion. The spatial distance of 40 knas. was also relaxed to 
25 kms; the overall guiding principle being the adequate 
cane availability for new sugar units. 

1.16 In the case of the textile-industry, the existing con¬ 
version ratio for replacement of spindles with open-end 
rotor/air jet spinning units was reviewed. Replacement of 
spindles by open-end rotors or air jet spinning units in the 
ratio of 1:1 and vice-versa could now be permitted, instead 
of 5:1 as applicable hitherto. 

1.17 Industrial undertaiings licensed or registered for any 
finished product and manufacturing components and parts 
for captive consumption were permitted for the merchant 
sale of components and parts, over and above their own 
captive consumption, subject to such merchant sale in the 
domestic market not exceeding 25% of the turnover of the 
finished product. 

1.18 Licensing of fresh capacities in the steel industry for 
the manufactiuo of cold rolled strips/sheets was liberalised. 
Manufacturers of bicycles precision tools and coated steel 
strips/sheets were allowed to manufacture cold rolled strips/ 
sheets for their captive use, subject to certain conditions. 
So also, composite units which were licensed to produce hot 
rolled strips/sheets were allowed to produce cold rolled steel 
strips/sheets based on their own production of hot rolled 

Table 3: Index & Industrial Production 


strips/sheets as forward integration. Gevemment also 
allowed creation of additional capacity for ferro-nickel and 
ferro-silicon in order to meet the projected demand of the 
industry. 

1.19 A number of measures were taken to simplify the 
administrative procedures to facilitate smooth and speedy 
implementation of industrial projects. More powers were 
delegated to the Foreign Investment Board and Administrative 
Ministries were also delegated powers to approve investment 
as also changes in the amount of foreign equity, wherever 
the percentage of equity participation remained unchanged. 

1.20 As a major policy initiative to give a boost to small, 
village and agro-based industries, a new Department for 
small scale, agro and rural industries was set up. With the 
Widening of the scope of village industries under the Khadi 
and Village Industries Commission Act, 34 new village in¬ 
dustries were added to the list of existing 26 industries. 

Trends in Industrial Production 

1.21 The monthly official index of Industrial Production 
in 1989-90 showed a continuous rise compared to the cor- 
vetiponding period of the previous months, as is evident from 
Table-3, but the growth rate for the first seven months was 
much below the average targetted figure of 8%, The 
Average General Index of Industrial Production (Base; 
1980-81 — 100) which was 142.1 for 1985-86, 155.1 for 
1986-87, 166.4 for 1987-88 and 181.1 for 1988-89 could 
go lip to an estimated 193.6 showing an overall growth of 
about 6.9%. 


Base 1980-81 


Month 


1989-90 

1988-89 %age variation 

(1) 


(2) 

(3) 

(4) 

April . . . , . . 


177 .5 

169.9 

4.5 

May ... ... 


175.7 

173 .3 

1 .2 

June . 


181-3 

179.1 

1-2 

July 


178 .5 

169-6 

5.2 

August ....... 


181 .3 

169.4 

7.0 

September. 


183-3 

171 .6 

6.8 

October ....... 


185.5 

1746 

6-2 

N.weniber ..... . . 


198 .4 

181 .0 

9.6 

DocLmber 


2.11 

194.5 

8.7 

January ....... 


215 .3 

192.8 

11 .7 

February . 


206 ,3 

186.3 

10.7 

March . 


228 .7 

211 .1 

8.3 

Average during April to March . . . . 


193 .6 

181 .1 

6.9 

1.22 The sectoral trends in industrial production during 1988-89 (actual) and 

1989-90 

(estimated) as 

given in 

Table-4. 





Table 4: Sectoral Trends in lindustrial Production 








Base 1980-81 

=.100 



%ago increase over the previous 




year 


Weight 

Sector 


1989-90* 

1988-89 



(April- 

(April- 




March) 

(March) 

0) 

(2) 


(3) 

(4) 

11 .46 ... 

Mining & Quarrying 


6,7 

7.8 

77,11 . 

Manufacturing 


6.4 

8.9 

11.43 . 

Electricity 


10.8 

9.4 

100.00 

All Industries 


6.9 

8.8 


♦Estimaed. 
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While ‘mining and quarrying’ registered a growth rate of 
6.7% as against 7.8% in the previous year, the ‘electricity 
generation’ recorded a growth of 10,8% compared with 
9.4% in the previous year. In fact, the key intrastructure 
sector, (which incidentally happens to be largely m the 
■public sector), by and large, did reasonably Well. Electricity 
generation, crude petroleum and petroleuip products, coal 
and lignite production, cement, nitrogenous fertilisers, rail¬ 
ways revenue earning traffic and telecommunications—all 
recorded a reasonably fair growth. Only production of 
phosphatic fertilisers and saleable steel (main plants) record¬ 
ed a decline—in the case of phosphatic fertilisers due to 
Shortage of imported phosphoric acid and in the case of 
saleable steel due to specific supply side factors. 


1.23 Amongst the 17 major industrial groups at 2 digit 
level of National Industrial 'Classification (NIC), while 13 
industry groups with a combined weight of 59.5% in the 
Index of Industrial Prdtftictidn (viz., beverages tobacco 
& tobacco pr'oduefs, cotton_^ textiles^ textile products, paper 
and paper products, leatKef aifd leather products, rubber, 
plastic, petroleum and coal products, chemicals and chemi¬ 
cal products, non-metallic mineral products, metal products 
and parts machinery and machine tools, electrical machinery 
and appliances, transport equipment and other manufacturing 
industries) recorded a positive growth. Only four groups, 
viz,,, food products, jute and jute products, wood and wood 
products and basic metals showed a decline in production. 

1.24 Table-5 gNes the growth rates of 155 selected 
Irtdustries clasiiHed into bro^ use-based groups : 


Table 5: Rates of Growth of Use-based Gronp-wise Indices etf Industrial Production 


Base 1980-81=100 


Industry Group 

Weigiit 

Percetttage chaltge in the 
1985—86 1986-^87 1987 

inuices 

—88 

over the p,ev,ous year 
1988—89 ^ 1989—90* 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

j. Basic Goods 

39 .4 

6.8 

9.2 

9.6 

9.9 

4.7 

II. Capital Goc us . 

16.4 

10.6 

18.-2 

15.9 

7.4 

9.1 

III. Internie'.uate Goods . 

20.5 

7.5 

4.4 

4.8 

11.5 

2.2 

IV. Consumer GuvXis : 







—Consumer Durables . 

2.6 

18.7 

18.9 

7.8 

22.1 

0.8 

—Consumer Non-uurables , 

21 .1 

11.5 

4.9 

6.2 

2.4 

5.9 


Note : '^P.rc^iitdgc caiaiu m 1989-90 oy,r the year 1988-89 is on ApriI-Novemb..r basis. 


1.25 As is evident from the aforesaid Table, in 1988-89, the 
import-intensive consumer durables and intermediate goods 
had largly contributed to the overall growth in the field of 
industrial performance, ffiis reflected an industrial produc¬ 
tion pattern, which was more skewed m favour of affluent 
sections of the society. In 1989-90, tnis pattern was re¬ 
versed, for the first time, during the last live years, yielding 
signihcant place to capital goods and consumer non- 
durables, which can be regarded a sign of steady economic 
fundamentals. 

1.26 Insofar as capacity luilisation factor is concerned, 
undoubtedly, in the case of consumer ctuiabies, .he capacity 
in the year 1989-90 remained consideiabiy uader-utiiised. 
in the capital goods and consumer non-durables industries 
sector, the capacity utilisation showed a distinct improve¬ 
ment. In respect of other industries, the improvement in 
capacity utilisation was either modest or marginal. 
Appendix-1 to this Report gives the installed capacity, pro¬ 
duction and capacity utilisation percentage of sixty selected 
mdustrial products for the year 1989-90, and in relation 
thereto, the corresponding data relating to 525 assisted con¬ 
cerns of IFCI, based on the performance repoits received 
from them. 

Financial Performance of Industrial Vniis 

1.27 For most of the public sector and private sector 
industrial units in operation (whose accounts had been 
closed on or before the 31st March, 1989), the year 
1988-89 was, by and large, a year of improved financial 
performance. A survey of 222 public sector industrial 
units in operation, which was made by the Bureau of Public 
Enterprises, revealed that 60% of the units had recorded 
capacity utilisation of more than 75%, 20% between 50 to 
75% and only 20% of the units were those where capacity 
utilisation was less than 50%. The percentage of gross 
profit (i.e., profit before interest and tax) to capital em¬ 
ployed by these units was 12.7%, while the proportion of 
net profit to capital employed was 4.4%. The value added 
in these enterprises recorded an increase of 25.4% in 
1988-89 over that achieved in 1987-88. A distinctive feature 
in the performance of public enterprises v/a.s in respect of 
expenditure on Research and Development (R&D), which 
showed an increase of as much as 44% in 1988-89, com¬ 
pared with R&D expenditure incurred in 1987-88. 

1.28 In the private cbiporate seetdf Coihpaniis fbd, a sam¬ 
ple study of 397 selected enterprises made by the Cehfrhfor 


Monitoring Indian Economy (CMIE) revealed that the re¬ 
turn on capital employed, as measured by the ratio of 
profits before interest and tax to total net assets worked out 
10.4% duiing 1988-89. The percentage of dividend on 
the total equity and preference share capital worked out to 
17.3% in 1988-89, compared with 12.2% in the preceding 
year, ihe net value added formed 21% of the total value 
of production in private sector units under study during 1988- 

1.29 As for indUstry-wise trends, the study revealed that 
the basic industrial chemicals group had a high operating 
profii margin 13.2% on gross sales during 1988-89. The 
paper and paper products units also made net profits duiing 
1988-89 after incurring net losses in previous two years. 
The rates of return on shareholders’ funds for the year 
1988-89 also improved sharply to 16% and above, in ala- 
luiriidhfi, iron and steel and non-electrical machinery 
fiianufacturihg cOffipahies and 21% in tyre and tubes com- 
pahies. 

1.30 For the year 1989-90, while the final results of indus¬ 
trial concerns are yet to come out, the expectations are, 
that the industrial units belonging to textiles (spinning), 
basic chemicals, drugs and pharmaceuticals, tyres and tubes, 
paper, iron & steel, non-electrical and electrical machinery 
and metal products & parts are likely to fare better com¬ 
pared with their perfcwmance in the previous year. Most 
of the units in industrial group beloriging to jute, basic 
metals, glass & glass products, food products, wood and 
wood produrts,- etc., are likely to have poor financial per¬ 
formance and in rest of tfce industries, the financial perfor¬ 
mance is likely to come out reasonably satisfactory. 

(D) SevehtK Plan (1985-290) 

—An Overview 

1.31 1989-90 heppfeiied to be the terminal year of the 
Seventh Five Year Plan (1985-90). It would, therefore, be 
apjfi-opriate to take stock of the changes that have occured 
in ffie broad parameters of the Indian economy during the 
Seventh Plan period. Despite a number of disquieting 
events, the country has made many notable achievements 
during this period. The overall annual growth rate is ex¬ 
pected to be 5.6% p.a., a little moie than targetted. The 
grpwth in agricultural production, on an average, is expect- 

to bb . 3.5% p.a. A sjjghiBcant feature of this achteve- 
mefit is, that it is lai^y ffiid td‘ fhb inbf^ase in yield per 
heCfffife; 
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1.32 The Seventh Plan had envisaged an average annual 
growth rate oi 8% in the industrial sector. In me first toui 
years ot the Seventh Plan, the average growth latc 
uciiicvcd woiked out to 8.9% p.a and with the growth rate 
likely to be achieved in i9b9-90 at 0.9/o, the target ol 8Vo 
p.a. growth in the industry would also have been uearlir 
achieved. 

1.33 In the intrastruclure sector, the achievement has 
been quhe appieciaOic. Inc average annual growln rate 
101 ckctiiciiy generation is likely lo he 9.3% ior the 
Sevcntii Plan peuod as againsl d.a.u achieved during ihe 
Siktn Plan period. Ihc addiiion ol the inslaiictl capacity 
in the cieeliicity sector has also been aciiieved almost at the 
same level a., Largetlcu. lins, indeed is a lemaikabie 
aenievemem eompaied with a 27.7% shortfaii in the 
mslallcd capacity target oi cleclricily generation in the 
hixth Flan period. A h.4% growth m coal production has 
been aenievcd lIuj ing the bevenm Plan and complaints of 
coal snortage have been alnio.st a thing ol the past. Inspile 
ot shoi lage ol iunds and iess wagons and cariiages, railways 
rcpuiUdly have achieved the growth laic ol 5.7% p.a. 
dm ing me hevenm Plan peuod ni .he Jicigni liatfic as 
agaimi 4.1% p.a. acnieved in the SiAth Plan. The only 
impoitant urirastriictnie sccloj, wncie possibly the country 
IS likely 10 lag behind, is the target ot production of crude 
oil. kiude oil production whicn nad increased by 19.8% 
ill the bikin Plan period nas grown only by 3.4Vo p.a. in 
1110 bcvcniU Plan, The net imports oL ciude oil and petro¬ 
leum products whicn had been reduced fioin 2u.7b million 
tonnes m 1979-80 to 12.32 million tonnes in 1984-bo had 
also gone up to 21.88 milfion tonnes by 1988-89. 

1.34 With a better agriculture and infrastructure, industrial 
giowtlr and libcrutisaiiou, business piospecca gcncially im- 
piovcd during the Seventu Plan period, 1 be capital Issues 
siiow.d an unprecedented growih. 'Ihese increased more 
than seven told trom Ks. 1,452 cvoies in 1984-85 (,July- 
Junel to Rs. 10,772 ciores in 1989-90 (.AprU-MarebJ. 
iNew eiurepicneuis got good momencuni; me most signihcant 
.icnwvciiuiit being, inui women also came forward in 
goou uuiiibci' in the held ol setting up new industrial enter¬ 
prises on Hull own. The esiubiisiicd industrial houses were 
round muen more ambilious, and mega issues appealed on 
ihc capdal market scene. Now and diverse mstitutioris 
like nuiluai funds, venture funds, discount houses, factoring 
services, icchuology linance, tourism finance, housing 
iinancr, etc., came into existence duiuig iitc Seventh Plan. 
Arrangcmenis lo secure healthy growth ot ihe .share and 
capital inaikels became imperative. New money market 
Lustruniciits like Cciuhcates ot Deposit (,t D) and Connner- 
ciai I'apeis teP) were iiiiioduceu and scverai new instiu- 
iiients oi savmgs with attractive tcalures became a part of 
nniu\alive monetary and financial policies, liexibility in 
Ihc lending rates of scheduled commercial banks and later 
removal ot intcicst ceiling on money marker rates led 
virtually to a soit of total dcreguiatioa, and, provided 
greater transparency to transactions in the money market. 

1.35 In real gross capital tormation, the average growth 
in Seventh Pnin period is likely to be of the order of 
6.1%, which 18 much belter than the rate o£ 3.3% p.a., achiev¬ 
ed in the Sixth Plan period. Real gross capital forma- 
iion in the public sector in the Seventh Plan is iikeiy to 
reach 94% oi the origmal plan outlay. Private sector in¬ 
vestment is expected to be almost equal to the public 
sector investment during the Seventh Plan period. 

1.36 Alongside these achievements, the Seventh Plan 
period also witnessed aggravation in four problem areas, 
VIZ., balance ot payments, fiscal, deficits, inilation and un¬ 
employment. The trade imbalance increased from above 
Rs. 6,000 crores a year in the Sixth Plan to more than 
Rs. 8,000 crores at one time in the Seventh Plan. The net 
invisibles declined and the debt service ratio increased from 
9% in 1980-81 to 23% in 1988-89, The foreign debt 
comprising external assistance, external commercial borrow¬ 
ings and l.M.F. loans increased from Rs. 35,725 crores in 
1984-85 to Rs. 68,831 crores in 1988-89, 'J'he only for¬ 
tunate part IS, that exports, particularly during the last 
three years of the Seventh Plan period increased at the rate 
of over 30% p. a. on an average, in value terms. 

1.37 Throughout the Seventh Plan period the budgets 
showed a deficit on current account. Both the revenue 
deficit and capital expenditure to a substantial extent had 


to be financed by borrowing and deficit financing; with the 
result that the overall deficit financing during the Seventh 
Plan period is likely to be of the order of R.s. 35,000 crores, 
about iwo-and-half times more than the level envisaged in 
the Plan. 

(E) Priority Areas and trategies for the Eighth Plan 
(1990—95) 

1-38 A major step taken by Government in the terminal 
year of the Seventh Plan was to place a white paper on 
the curient economic situation and priority areas for action. 
The paper is significant in the .sense that it makes a 
thorough SWOT i.strengths, weaknesses, opportunities and 
threats; analysis of the current economic .situation and 
suggests priority areas for action so as to remedy tho 
existing structural imbalances, lire action points of direct 
relevance suggested in the paper are; 

— Reduction in the growth rate of population, not just 
by family planning measures, but by greater altention 

to women education, material care and child health, 
and women's employment. 

— Provision of gainful employment to become a 
central part of the future economic development 
strategy of the country, 

—- Agricultural growth to be aimed at a higher and less 
volatile i ate and to be diversified by crop as also 
by regions. 

.— Qrcatcj attention to be paid to agriculture in rainfed 
and Hood prone areas through asricnltural research, 
extension and support system.s. 

— Diversified pattern for industrial growth aimed at 
shifting its focus to the production oL essential wngc 
goods in preference to consumer durables. 

— Greater attention to the production of capital goods 
and intermediates with focus on appropriate techno¬ 
logy and quality of the products. 

— Higher investment in critical items of infrastructure, 
their integration and transmission systems. 

— Growth in non-development i-vpenditurc to be con¬ 
tained. 

— Greater control on .subsidies by ensuring that the 
unti-pvovcriy subsidies are tightly targetted at the 
poor and promotional .subsidies arc caiefLilly justified 
in terms of results. 

— Bctici fi.sciil miinagcment. mnxiinis.siion of non-tax 
revenues and moderation in mon.tnry growth. 

— Special endeavours to be made for increasing value 
added exports more rapidly and the domestic re¬ 
source cost of import intensive e.xport and subsidi¬ 
sation of high cost and import mfenslve exports to 
be avoided to the extent possible. 

— A dynamic industrial policy to be evolved to help in 
the promotion of efficient import siibstitutioa and 
a degree of prudence lo be exercised in imports with 
a clear sense of priorities. 

Keeping the aforesaid priority areas for action, the 
Government have taken steps for reviewing the entire 
approach towards the Eighth Plan v 1990—95), 

(F) Oulook for 1990-91 

1.39. The Budget for 1990-91 lays imphasls on employ¬ 
ment generation, eradication of poverty and faster growth 
in agriculture and industry with determined endeavours to 
firmly contain both inflation and deficits. Around 50% of 
the invcstiblc resources arc proposed to be deployed for 
the improvement of agriculture and rural development. A 
strategy for greater absorption of labour in agriculture has 
been worked out with faster growth for industry 
and balanced development of infrastructure, specially power 
and transport. The Government is also committed to give 
priority to accelerating industrial growth in a competitive 
end non-monopolistic environment, Public spending on 
research and development, development of appropriate 
technologies for agricultuie and industry, development of 
non-conventional and renewable energy sources, and a 
number of employment-oriented plans and programmes are 
the other special features of the Budget proposals for 
1990-91, 
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1.40 The Government has already announced the new 
Export-Import Policy, 1990-93, which accords top priority 
to exports and gives special encouragement to 
exports, which can earn high net foreign exchange. 
The highlights of this Policy include abolishing of import- 
export passbook scheme, introduction of blanket advance 
licensing scheme for reputed manufacturer-exporters, a new 
scheme for ‘star’ trading hoi!s;s, introduction of import re¬ 
plenishment licence for the service sector, simplification of 
import licensing and pre-shipment export documentation 
procedures, liberalised import facility for recognised R&D 
centres, import of capital goods on concessional duty of 
25% for export production, automatic import licensing 
scheme for actual users and full flexibility for import of 
limited permissible and non-sensitive canalised raw-materials 
and components under replenishment licensing scheme, 

1.41 The Credit Policy for the first of 1990-91 announc¬ 
ed by the Reserve Bank of India also makes a serious 
endeavour to control the growth of liquidity and moderate 
the credit expansion while meeting the genuine credit re¬ 
quirements of the economy. To curb the volatile nature 
of the call money market, the Industrial Development Bank 
of India (IDBI), National Bank for Agriculture & Rural 
Development (NABARD) and General Insurance Corpora¬ 
tion of India (GIC) have been permitted to participate 
in the call and short notice money market as lenders. The 
terms of issue of Certificates of Deposits (CDs) and Com¬ 
mercial Papers (CPs) have been liberalised and the penalty 
on Cash Reserve Ratio shortfalls has been relaxed. A 
two-tier interest rate formulae on the eligible case balances 
held with RBI with the 23rd March, 1990 as cut-off date 
been evolved. Hikes in Statutory Liquidity Ratio (SLR) 
have been envisaged in external and non-resident accounts 
with effect from the 28th luly, 1990 and of the net demand 
and time liabilities with effect from the 22nd September, 
1990. Banks have been permitted export re-finances equi¬ 
valent to 75% of the increase in the export credit over the' 
monthly average level for 1988-89 (and not 1987-88) with 
effect from the 25th August, 1990. In the area of selective 
credit controls, minimum margins on all bank advances 
against wheat have been reduced, total exemption has been 
granted to margins on advances against cotton and for 
commodities, where there is stipulation of credit ceilings, 
the base has been brought forward by two years to the 
three-year period from the 16th April, 1990. 

1.42 The Government intends to lay the basic founda¬ 
tions of agricultural development through the adoption of 
a well-formulated ‘Agricultural Policy’ representing its com¬ 
mitment to a sector which is the hub of Indian economy. 
The ‘Industrial Policy’* alongwith ‘Foreign Investment 
policy’ are also intended to be given a fresh look. Orderly 
development of capital market and strengthening the role 
of Public Financial Institutions are very much on cards. 
A sound and rational Long-Term Fiscal Policy, to act as 
a stabilising factor in the economy is expected to be an¬ 
nounced shortly. Meanwhile, the Government has sug¬ 
gested that the thrust areas in the economic development 
of the country are: (i) rural development, (ii) employment 
generation. Ciii) technological upgradation. and (iv) ex¬ 
port promotion. A distinctive feature of the present 

- thinkinn is that alongside export-promotion and export- 
orientation. closer monitoring of bulk imports and better 
‘management of imports’ are intended to be given equal 
priority, 

1.43 The Central Plan outlay for 1990-91 has been 
stepped upto Rs. 39,329 crores envisaging an increase of 
14.2% over 1989-90. Keeping in view the importance of the 
energy sector for infrastructure support of the Indian eco¬ 
nomy, the maior share has beep allotted to the energy 
sector (Rs. 12.280 crores) followed by transport (Rs. 7.145 
crores) and, industry h minerals (Rs. 7.116 croresl. Under 
Industry & Minerals, in the Plan outlav for 1990-91. Rs. 
'467,14 crores have been allotted for the development of 
Village & Small Industries. Rest of the outlay has been 
envisaged for the development of mining and other large 
industrie.s inclnding iron and steel, non-ferrous mining and 
metallurgical industries, cement and non-metallic mineral 
industries, fertilisers, petrochemicals, chemicals and pha- 
rmacent!i.al industries, engineering, telecommunication and 
electronif r, atomic energy and other high priority indus¬ 
tries. 


♦New Industrial Policy since announced on the 31st May, 

1990. 


1.44 In addition to the above, the reliefs provided in the 
Budget for 1990-91 in respect of corporate taxation (i.e., 
reducing the tax rate for widely-held domestic companies 
to 40% with corresponding changes in rate for other 
domestic companies), exemption of dividends received by 
domestic companies from other domestic companies to the 
full extent, abolition of Section 1151 of the Income-Tax 
Act with regard to tax on minimum profits, raising the 
rate of deduction for setting up new industries from 25% 
to 30% in the case of companies and from 20% to 25% 
for others, with period of benefit for the aforesaid facility 
being extended from 8 to 10 years and announcement of 
several customs, import duty and excise reliefs to the in¬ 
dustry including rationalisation of the indirect tax structure, 
are some of the welcome features which are bound to 
promote industrialisation as well as lead to the improve¬ 
ment in the financial performance of the existing in¬ 
dustries. 

1.45 While the continuing rise in prices of essential com¬ 

modities and pressure on balance of payments position 
continue to remain a cause for concern, the buoyancy in 
the investment climate and the underlying strengths of the 
fundamentals in the economy of the country inspire a 
fairly optimistic outlook for the year 1990-91. Preliminary 
meteorological forecasts indicate a normal monsoon, which 
coupled with several measures being undertaken for agri¬ 
cultural improvement and rural development, would help 
the country to achieve a better as well as diversified growth 
in agricultural production. Barring unforeseen circum¬ 

stances, the overal performance of industry is also expected 
to improve considerably in view of infrastructural bottle¬ 
necks having become a matter of past, and clear directions 
having been set by the new policy initiatives. 

1.46 There is refreshingly a new change visible at all 

levels in the country. At the same time, there is a better 
awareness about the existing economic situation, coupled 

with an urge for bringing resurgence in the economy 
through the strong economic fundamentals and the potential 
that the country richly possesses. With all-round emphasis 
on productivity improvement and technological upgradation, 
the expectations are that the year 1990-91 might be able 
to achieve an average growth of 2.5% in the agricultural 
sector, 8.5% in the industrial sector, and 5.5% in the 

services sector, leading to an overall economic growth of 

above 5%. With this optimism. IFCI is all set for helping 
the industrv in achieving its production as well as export 
targets, and with proper fiscal and financial disciplines, 
looks forward to 1990-91 to he vet another year of all¬ 
round economic growth and development. 

OPERATIONS, RESOURCES AND WORKING RESULTS 
(A ) Operations 

Overall Operations 

2.01 During the year 1989-90 the overall sanctions of 
IFCI under its various schemes of assistance crossed, for the 
first time, the Rs. 2.000 crore mark and aggregated Rs. 
2.294 90 crores in respect of 928 proiects. These were higher 
by 29.1% over the sanctions of the order of Rs. 1.333,34 
crores in 1988-89, (July—March) on annualised basis* 

2.02 Total disbursements, during the year, crossed, for the 
first time, the Rs. 1,000 crore mark and aggregated Rs. 
1.121.67 crores as against Rs. 739.92 crores disbursed in 
1988-89 (Tulv—March), thus registering a growth of 13.7% 
on annualised basis.* 

2.03 Cumulatively, the aggregate sanctions accorded by 
IFCI under its various schemes unto the end of March, 1990. 
amounted to Rs. 8.712.98 crores to 3.564 nroiects. The 
overall disbursements upto the 31st March, 1990 were of the 
order_^of Rs. 5.474.64 crores, of which, cash disbursements, 
i.e., disbursements excluding guarantees, were of the order of 
Rs. 5.397 34 crores. The total outstandings as on the 31st 
March, 1990. net of repayments by the borrowers, .amounted 
to Rs. 4,529.62 crores. 

Scheme-wise Classification of Assistance 

2.04 Apart from project finance assistance in the form of 
rupee loans, foreign currency loans, underwriting (direc 


*Comnarison on ‘annuaJfsed basis* means comna-fson of 
1989-90 figures wi^h the figures of the prpeerling nine 
month’s accounting period ended the 31st March, 1989 
proportionately raised to full twelve (12) months’ 
period. 
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sybacriptions and guarantees, IFCI now operates a number 
of schemes In the area of financial services to cater to the 
emerging needs in the industrial areas. These are (a) 
equipment financing, (b) equipment leasing, (c) equipment 
procurement, fd) equipment eredit, (e) suppliers’ credit, (f) 
surveyrs’ credit and Cg) finance to leasing and hire-purchase 


concern?. The schemes relating to equipment credit and 
buyers' credit were introduced during the course of the year, 
fo; the first time, with effect from the 2Kch July, 1989, 
Broad scheme-wise classification of assistance sanctioned and 
disbursed in 1989-90 and cumiiljlively upto the 31st March, 
1990 is given in Table 6, 


6 ; Scheme-wise Classiflchtion of assistance sanctioned and Disbursed 


(Rs. crores) 


Scheme of Financing 


1989-90 
April—March) 


Cumulative vpto the 31st March, 1990 


No. of 
projects 

Sanctions 

(Rs.) 

Disburse¬ 

ments 

(Rs.) 

No. of 
projects 

Sancticuf 

(Rs.) 

Disburtt- 

ments 

(Rs.) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

m 

Project Finance 

692 

1.580-36 

(68.9%) 

824.30 
(73.5%) 

3,203 

7,607.12 

(87.3%) 

4,937.67 

(90.2%) 

Equipment Finance . 

92 

129.36 

(5 -6%) 

92.63 
(8 .3%) 

237 

314.01 

(3.6%) 

250 .38 
(4.6%) 

Equipment Leasing . 

46 

135 .55 
(5.9%) 

85.02 

(7.6%) 

68 

226.64 

(2.6%) 

147.73 
(2.7%) 

Equipment Procurement . 

20 

31.39 
(I -4%) 

16.91 
(1 .5%) 

27 

34.50 
(0.4%) 

16.91 

(0.3%) 

Equipment Credit 

57 

114.32 

(5.0%) 

53 .56 
(4.8%) 

57 

114.32 
a .3%) 

53 .56 
(1.0%) 

Suppliers Credit 

26 

194.83 
(8 -5%) 

4.86 

(0.4%) 

63 

283 .34 
(3 .3%) 

8.73 

(0.2%) 

Buyers' Credit . 

19 

71.10 
(3.1%) 

19.21 
(1 .7%0 

19 

71 .10 
(0.8%) 

19 .21 
(0.3%) 

Finance to leasing and 

Hire purchase concerns 

31 

38.00 
(1 .6%) 

25.18 

(2.2%) 

48 

61 .95 
(0,7%) 

40.45 

(0.7%) 

Total 

983* 

2,294.90 

(100%) 

1,121.67 
1100%) 

3,722* 

8,712.98 

(100%) 

5,474-64 

(100%) 


Notes: 

(1) * Actual No. of projects assisted during the year 1989-90 are 928 and as on the 31st March, 1990 arc 
3,564, Some of the projects have received assistance under more than ont; scheme, 

(2) Fi.gures in bracltets indicate percentage to the total. 


Project Finance 

2.05 Pioject Finance sanctions (inclusive of equioment 
finance), during the year 1989-90, amounting to Rs. 1,709.71 
crores, were higher bv 6% when coippared with the proiect 
finance sanctions of Rs* 1.210 crores in 1988-89 (Julv— 
Ivjarch) sanctioned by IFCI, on qnnunltsed basis. So also. 


the disbursements against project finance amounting to Rs. 
916.93 crores in 1989-90 were higher by 2.4% when compar¬ 
ed with the disbursements of Rs. 671.32 crores in the previ¬ 
ous period on annualised basis. Facility-wise classification of 
project finance under four distinct heads, viz., rupee loans, 
foreign currency loans underwriting and direct subscriptions 
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and guarantecR, showing sanctions and disbursements during March. 1990 alongwith outsiandings as on that date are 

the period under review and cumulativeiy upto the 3l8t aiven in Table 7 ; 

Table 7 ; Facility-wise Classification of Project Finance 

(Rs. CroTcs) 


Facility 


]989-90 
(Apri (-March) 

CuniLLlative i.pto the 
3I.stMarc]i, 1990 

Outsiandij'g 



Sanctions 

(Rs.) 

Di'.burse- 

mcnE 

(Rs.) 

Sanctions 

(Rs.) 

Di sbnrsc 
mcnti, 
(Rs.) 

31st March, 
1990 

(Rs.) 

(1) 


(2) 

(3) 

(4) 

(5) 

(6) 


Project Finance 


—(Rupee Loans** . . , . 

. 1,235.71 

744.23 

5.710.97 

4.147,44 

3,285.01 


(72 3%) 

(81 ,2”„) 

(72.1",;) 

(79.9";i 

C ' 

Cl 

—Foreign Ciurency Loans 

345 .72 

140.74 

1,540.22 

814.10 

790.29 

(20,2";,) 

(15.4"-;) 

(19.4;’,;) 

(15.7";,) 

(18 .6",,) 

—^Underwriting & Driect Subscription . 

100.90 

31 .56 

510.52 

149 .21 

142 .OO-^ 

—Guarantees 

(5.9".;) 

(3 .4“;) 

(6 .5“;) 

(2 .9",,) 

(3.3",;) 

—For Deferred Payments 

3.45 

0.40 

87.91 

45 .00 

20.95 

(0.2";) 

(ncgl.) 

(1 -1 

(0.9";;) 

(0.5"',) 

—For Foreign Loans 

23.93 

-- 

71 .51 

32..30 

18 .89 

(J -4";) 

- , 

(0.9";) 

(0.6"J 

(0 .4'! „) 

Total ...... 

. i,709.71 

916 .93 

7,921.13 

5,188.05 

4.257.14 


(100",,) 

(100",;) 

(100";) 

(lOO",'.) 

(iOO",') 


* Includes part of outstanding loan amount-converted into equity shares whei’e the conditions of right of 

conversion was stipulated at the time of sanction of loan assistance, convertible debentures convened into 
equity shaies and al.so includes part of outstanding loans overdue iiUciesi eic converted into shares, 
deventures. 

’ Tills includes 'Equipment Finance’ as well, 

Note : Figures in bracket.s indicate percentage to the total. 


2.06 A distinctive feature in the composition of sanctions 
covering project finance during )9H9-90 was that the demand 
for foreign currency loans was not ns much a.s wa.s witnessed 
last year. The sanctions of forejmi currency loans, duiing 
the year, amounted to Rs. 345,72 Crorcs, while for nine 
months’ period, in the pievious year these were Rs. 359.47 
crores. The pressure on rupee loans continued to be on rise 
in fact, the increase in rupee loans over the previous period’s 
figure was 18,2% on annualised hails. In the total sanctions 
for projeci finance, during the year, the rupee loans at Rs, 
1,235,71 crorcs formed 72,3%. Compared with the previous 
period’s total rupee finance sanctions (in the form of 
loans, iinderwritinp and direct subscriptions), the sanctions 
in 1989-90 showed an increase of 18% on annualised, 
hails. 

Investment. Operations 

2.07 IFCl sanctioned, during the period under review, '> c 
facility of underwriting of equity shares to 73 codccnis for 
an aggregate amount of Rs. 54.87 crores and debentures of 
three concerns to the extent of Rs. 12,70 crore.s. The agrre- 
gate underwriting facility sanolioned during the year was thus 
12% higher than the underwriting facility approved in 1988- 
89. on annuali.ied basis. 

, 2.08 The sanctions relating to direct subscriptions, during 
the year, showed a substantial increa.5e. These amounted to 
Rs. 33,33 crorcs in resp;ct or 111 cases, of which, 88 cases 
were of equity shares (Rs. 20 89 crores). 15 cases of pre¬ 
ference shares (Rs. 4.96 crores) and 8 cases of debentures 
(Rs. 7.48 crores). These-showed an increased of 26,9%, com¬ 
pared wilh the aggregittci saucrions for direct subscription in 
the previous period, on annualised basis. ' 

li~279GI/90 


2.09 During the year, “^4 issues of concerns whose shares 
had been underwritten bv IFCI for Rs. 33.27 crores in aggre¬ 
gate were placed on the market. The shares devolved on 
IFCl, puisuant to underwriting obligations amounted to Rs. 
6.27 crorcs. In addition. IFCl actually subscribed to equity 
shares of the order of Rs. 15,35 crorcs, preference shares of 
Rs. 0 25 crorc and debentures of Rs, 6.75 crores of 85 com¬ 
panies, against the sanction'i relating to direct subscrip¬ 
tions. 

Citarantee.i - 

2.10 During the year, the facility ol guaranteeing deferred 
payments to the extent of Rs. 3.45 crores to foreign suppliers 
of machinery and equipment was sanctioned in three cases 
pertaining to (i) an iron ore pcTIeti.sation plant in Goa, (ii) 
a textile unit in Maharasbrrn, and (iii) a basic chemical 
manufacturing funit in Oiissa. Guarantees were also agreed to 
be given in ic.spect of foreign loans in three cases amount¬ 
ing to Rs. 23.93 crores. Tiiesc pertained to (i) a polystcr 
filament yarn project in Ciiiiaiat. (n) a sponge iron project 
in Maharashtra, and (iiii an amorphoirs silicon alloy phoUi- 
voltaic cells/modules project in Andhra Pradesh, However, 
insofar as ihe execution of guarantee(s) i.s concerned, the 
same was done only in one case for a sum of Rs, 0.40 
crore. 

Piirpose~wi.w Classipention of Assistance under Prate 
11 nance in 1989-90 

(ill .ds.ii.'tanee to Nciv Projects 

2.11 There v>av some slackening tienrl noticeable during 
year insofar as establishment of new projects was concerned. 
Out of the toral project flna ice assistance of the order o.f 
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Rs. 1,580,35 crorcs (excl'Ading Msistance under Equipment 
Finance Scheme) sanctioned by IFCI in 1989-90, 54% (Rs, 
854.01 crores) could be claimed by 215 new projects. Though, 
in absolute terms, the number of new projects and the sanctions 
in relation thereto, were higher compared with 166 new 
projects with sanctions of Rs. 804.17 crores in the previous 
period in relative terms, the assistance to new projects, at 
50% during the year was much below the share of 66.5% on 
annu/dked basis in 1988-89 (July-March), 

2.12 Of the 215 new projects assisted during the year, '/ 
projects had a capital outlay upto Rs. 3 crores each; 48 
projects individually had a capital outlay between Ri. 3 
crores and Rs, 5 crores, 55 projects were in the capital outlay 
range of Rs. 5 to 10 crores; 51 projects had capital out¬ 
lay between Rs. 10 crores and Rs, 20 crores; and 52 projects 
were those whose capital outlay per project wae above Ri. 
20 crores. 

(b) Assistance for Expansion and Dlversiflcalion Schemes 

2.13 Assistance of the order of Rs. 271.98 crores (15.9% 
of the total .assistance sanctioned under project finance) went 
to 81 projects for their expansion and diversification program¬ 
mes in 1989-90, The assistance sanctioned during the year 
for expansion and diversification scheme was two^and-a-half 
times more when compared with the previous period’s sanc¬ 
tions of Rs. 82,21 crores for expansion and diversification 
schemes of only 48 projects, on annualised basis. 

fc) Assistance for Modern'sati.yn Programmes 

2.14 Assistance for modernisation purposes, during the 
year under review, amounted to Rs. 242.73 crores (14.2% of 
the total assistance sanctioned under project finance) to 188 
projects. Both number of project-wise and quantum-wise, this 
was substantially higher, when compared with the sanctioni 
for modernisation purposes to the extent of Rs, 127.50 
crores to 132 projects in 1988-89 (July-March). 

2.15 Assistance under the Soft Loans Scheme (included in 
the figures for modernisation assistance) during the year, was 
Rs, 142.23 crorcs to 106 projects, as arainst Rs, 86.26 crores 
to 64 projects in 1988-89 (luly-March), portraying an in- 
increase of 23,7% on annualfsea Oasis. 

(i) Modernisation of Sugar Units 

2.16 A mention was made In the last year's report about 
extending the modernisation assistance under the Soft Ijoans 
Scheme to sugar unita going in for modernisation accompani¬ 
ed by incidental expansion upto 2,500 TCD, which had been 
in operation for a minimum five crushing (operating) sea¬ 
sons, During the year, it was agreed that the sugar units 
going in for modernisation and expansion to the economic 
size of 2,500 TCD at a new location by scrapping their exist¬ 
ing old plant were to be dealt with not under modemisadon 
scheme but ns new sugar units. However, such units were 
allowed to be considered for assistance under the Sugar Devr- 
lopment Fund Scheme under the extent rules, wherever eli¬ 
gible. Tt^was also agreed that the proceeds out of the sale 
of the existing assets of such units were to be utilised for re¬ 
duction of existing institutional dues, if any. 

2.17 During the year, the Central Government decided to 
entrust the work relating to the appraisal of loan applications 
for sugarcane development under the Sugar Development 
Fund ('SDF) received on/or after the 1st July, 1989 also to 
TFCI, The assistance under the Sugar Dea'clomnent Fund 
Scheme, however, continues to be sanctioned by the Central 
Govf rnment in the Ministry of Food and Civil Supplies, with 
IFCT ns the nodal agency in respect of the loans sanctioned, 
out of Sugar Development Fund to the sugar mills for their 
modemi.sation and rehabilitalion schemes. 

2.18 For formulating a development programme of suga: 
industry dining the Eighth Five Year Plan period (1990-9.5). 
the ^-ovemment of India had constituted, in the Ministry of 
Food and (^ivil Supplies, Department of Food, a Committee 
which submitted its report during the year to the Government 
of India. Ba.sed on the necommendalions of fte Committee, 
the Goi'ernment ar,: expected to announce the Sugar l^licv 
for the Eighth Plan ehortly.'* 

♦New Sugar roiicy gnpowDcca on tne isi June 1990, 
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(W) Textile Modernisation Furtd Scheme 

2.19 A mention was made in the last year's report that the 
Textile Modernisation Fund Scheme (IMFS), introduced with 
effect from the 1st August, 1986, initially for a period ®( 
two years, ^^’a,s extended subject to a further revicy'. after the 
expiry of the Seventh Plan period. The scheme aims at pro¬ 
vision of concessional assistance to textile units to overcome 
ills affecting the industry, v-'z,, obsolete machines/equipment, 
ns also low machine/labour productivity, etc., and, at the 
same time, naming it export-oriented with suitable product 
process and technology upgradation. The initial corpus for 
TMFS was set up, with IDBl l i the lead, at Rs. 750 crores 
for a five year period, viz., 1986—-9J. Out of this corpus 
a sum of Rs. lOO crores was earmarked for grant of speciaJ- 
loans to weak but viable iinils to enable them to put in the 
requisite promoters’ contribulion for modernisation schemes, 

2.20 The scheme had a good response from the industry 
and u^o the 31st December, 1989, as many as 228 units had 
been sanctioned assistance from the three participating insti¬ 
tutions, viz., IDBI, IFCI and ICICI. IFCI, and IRBI of the 
order of Rs. 881 crores which included special loan assis¬ 
tance of Rs. 24 crores to 48 units. A study commissioned by 
IDBI for assessing the impact of the TMFS in bringing 
about improvement in the health of the textile industry re¬ 
veled that the units assisted under the scheme had, by and 
large, shown improvement in the productivity as well as 
export capability. 

2.21 Insofar as IPCI is concoined. it has been partic»(^- 
ing in the scheme alongwith IDBI, ICICI and IRBI. During 
the year, 1989-90, IPCrs share of assistance sanctioned under 
TMF^ agB'emted Rs. 35.81 crores to 64 projects. This was 
significantly higher, when compa/ed with the IFCI’s share of 
as.sistance under TMFS sanotioned during the period July- 
March of 1988-89 aggregating Rs, 21.62 crores to only 49 
units. 

2.22 As at the close of the year, to improve the utilisation 
factor of the special loans under TMFS, it was agreed that 
the convertibility cation attached to special loans might be 
waived and alternatively, the institutions could take pledge 
of shares of the promoters and continue to obtain thet per¬ 
sonal guarantees and residual charge on the fixed assets. 
Further, since in a number of weak textile units, it was neces¬ 
sary to sanction modernisation assistance in conjunction with 
rehabilitation assistance, so as to relieve strain on the finan¬ 
cial resources caused by cash losses suffered by such units, 
it was agreed that the special loan assistance under TMFS 
could be granted, not only in cases where modernisation 
assistance was coupled with rehabilitatioii assistance, but also 
against the additional rehabilitation assistance necessitated, 
ns a result of rehabilitation packages approved by t he Board 
for industrial and Financial Reconstruction (BIFR) consti¬ 
tuted under the Sick Industrial Companies (Special Provi¬ 
sions) Act, 1985. 


(i//) lute Modernisation Fund Scheme 

2.23 The Jute Modernisation Fund Scheme (IMPS) Intro¬ 
duced with effect from the 1st Novembei. 1986 contmued to 
remain in operation during the year under review. The assis¬ 
tance sanctioned under IMPS during the year was, however, 
only Rs. 3.75 crores to 4 projects. The progress of imple¬ 
mentation of JMFS continued to be monitored by the Moni¬ 
toring (Committee. _ headed by the Secretary (Textiles), 
Government of India. The response fro mlndividnal Jute 
mills in seekinj' assistance under TMFS was not upto the 
mark for several reasons, o.g., choice of technologv, rationa¬ 
lisation of labour, sharp increase in the price of raw jute 
during the year on _ account of short crop etc. Moreover, a 
large number of exfstipg fute mills being sick, thev could nor 
avail themselves of the assistance under JMFS, on their own. 
unless a rehabiUtatl'-n package was foimutated and approved 
bv the Board for Industrial and Financial Rcconstniction 
IBIFR) in terms of the provisijis of the Sick Industrial 
Companies (Special Provisions) Act 1985. Accordingly, 
Buriniz the year, the Ministry of Textiles. Government of 
India, in consultatfon with Government of West Bengal, 
constituted a (Tommittee to review the progress of JMFS and 
to suggest modifications, as might be necessary to ensure 
soeedv disbursal of funds under JMFS It is expected that 
once the recommendations of the Committee a^'e out, and are 
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implementeJ to le c.\len.t fiecessary, the Jute Industry might 
bo in s position to tsJte advantage of the scheme in a larger 
way. Separately, with a view to maltmg the Special Loan 
tacility under IMPS more effective IPCl, as at the close of 
the year, agreed to accept piedgo of shares by the promoters, 
in lieu of the convertibility elalise upplicablfe hlthertp, for the 
^jiccial loans towards promoters’ contribution. The Sipecial 
I j-vans would now be available lu comnhction with rehabili¬ 
tation assistance, or additional rehabilitation assistance neces- 
sitated as a result of rehabilitation padthges approved by the 
Board for Industrial & Financial Reconstruction (BIFR) 
linder the Sick Industrial Companies (Special PioVisioosj 
Act, 1985. 

(d) Overrun Assistance inclusive of Rehabililation Assistance, 

etc. 

2.24 The general overrun assistance and the rehabilitation 
assistance aggregated Rs. 211.83 crorcs (12.4% of the total 
assistance sanctioned under project huaoccj to as many os 
208 units, as against assistance of Rs, 113.53 crores to 136 
units in the previous year’s penod. 

Special Features of IFCJ’s Assistmica under Project Finance 
(1989-90) 

2.25 Some of the specilic characterislics/weclal features 
of IFCI’s assistance under project linance in 1989-90 arc men¬ 
tioned as under ;— 

— Out of 215 new projects assisted, 39 projects were 
those, which were promoted by first generation 
entrepreneurs. Those claimed assistance of the 
order Rs. 60.66 o^res. 

— Assistance of the order of Rs. i5.92 crorcs was pro¬ 
vided to 12 hospital units imdei IFCTs Scheme of 
Assistance to Corporate Hospitals and Multi-Dis¬ 
ciplinary Health Centres. 

— Assistance of the order at Rs. 65.43 crores included 
47 hotel and other tourism-oriented projects. 

Export-oriented projects with substantial export obligations 
totalled 43: the financial assistance being of the order of 
Rs. 180.17 crores. 

Twelve projects promoted by Non-Resident Indians claimed 
assistance of Rs. 28.48 ciorcs. 

109 projects sanctioned assistance during the year were 
those, which involved foreign collaboration and/or technology 
transfer from abroad. These claimed assistance of the order 
of Rs. 509.80 crores. 

Sixteen Projects were such, which envisaged manufacturing 
soiite of the products for the first time in the country or 
introducing a better and improved technology in the country. 
The assistance to such projects aggregated Rs. 135.92 crores. 

Assistance under the Schemes pertainina to the area of 
Financial Services 

(it Etjulpment Finance 

2.26 With a view to making available rupee and foreign 
ciuiencv loans to existing industrial concerns for purchase of 
capital equipment not related to- any specific project gs such. 
IFCl has been operating from 1984-85 a Scheme of Equip¬ 
ment Finance under which, during the year under review, loan 
assistance of the order of Rs. 129.36 crorcs was sanctioned to 
92 units. This was higher by 17.5% on unnualisled ba.sis 
than the loan assistance of the order of Rs. 82.59 crores to 53 
units sanctioned under this Scheme in 1988-89 (July-March). 
Cumulatively, under the Scheme, XFCI had sanctioned nssis- 
tance of the order of Rs. 314,01 crore.s to 237 units under this 
scheme. 

lii) Fifuipment Leasing 

2.27 A mention was made in the last year’s report about 
the Scheme of Equipment Leasing introduced by IFCT with 
effect from the 1st Ine, 1988 extending facility for acquiring 
equipmctit by existing industrial concerns on leaseibnsis. Dur¬ 
ing the s ear. IFCI was granted the permission bv the Reserve 
Bank India, Exchange Control Department, for opening the 


letters of Credit against import leasing us well. The leasing 
lacilitv now being granted bv IFCl covers financial lease 
(including master lease), syndicated lease, sale and Icasc-buck 
and import lease. During the year, as many as 48 transaction 
lor pioviding equipment on lease costing Rs. 135,55 crores 
were finalised. These were 34.9% higher on annualised basis 
than the 2b transactions costing Rs. 75.38 crores finalised in 

1988- 89 tJuly-March), Cumulativeh, the overall sanctions 
under the equipment leasing upto the 31st March, 199(1 
amounted to Ks. 226.64 crores, against which disbursements 
made were of the order of Rs. 147,73 crorcs. 

(lii) ht/ulpment Procurement 

2.28 Under the Equipment Frocuremenl Scheme introduced 
with effect from the Ist November, 1988, IFCl has been pro¬ 
viding the facility of procuring the equipment and then resel¬ 
ling the same by endorsement of documents to the eligible 
existing industrial concerns in the corporate and/or co-ope- 
r.'ilivc sectors; the invoice value of the equipment with stand¬ 
ing charges being recovered from the buver concern in 
month] V instalments spread over a period of three to five 
years. While assistance of the order of Rs. 4.61 crores was 
sanctioned to 8 existing industrial units in five months period 
after the introduction of the scheme in 1988-89, assistance of 
the order of Rs. 31.39 crores was sanctioned to 20 existing 
industrial units in the year 1989-90, Cumulatively, the over¬ 
all sanctions under the Equipment Procurement Scheme upto 
the 31sl March, 1990 amounted to Rs. 34.50 crores, apainst 
which disbursement made were of the order of Rs. 16.91 
crores. 

(iv) Euuipmcm Credit 

2.29 A new dimension to lECl’s variegated financial ser¬ 
vices was added in 1989-90 with the introduction of Equip¬ 
ment Credit bchemc with effect from the 28th July, 1989. 
Under this Scheme, IFCl agrees to finance the entire cost of 
an equipment purcbased/fabricated bv an existing actual 
user concern as a part of its expansion/diversification/ 
modernisation programme. The types of equipment, which 
are eligible for finance under the scheme include general per¬ 
formance plant and machinery, computers, pollution control 
equipment, energy conservation equipment, safety equipment 
and .some other ancillary equipment. The cost of the equip¬ 
ment financed bv LFCl under the scheme and the interest pay¬ 
able thereon are recoverable In 54 equated monthly rentals. 
The scheme evoked considerable response In eight months 
period during the year, assistance of the order of Rs. 114.32 
crores was sanctioned to as many as 57 existing industrial 
units. The disbursements made during the period against the 
sanctions accorded under the scheme amounted to Rs, 53.56 
crores. 

< v) Suppliers', Credit 

2.30 The Suppliers' Credit Scheme introduced bv IFCl with 
effect from the 1st July, 1987 envisaging the grant of a non- 
rcvolvin.g line of credit for machinery/equipment manufac¬ 
turers and computer manufacturing concerns for the sale of 
their equipment to actual user-purchaser concern on deferred 
payment basis, gained further response, and during the year 

1989- 90. assistance of the order of Rs. 194.83 crorcs was 
sanctioned lo 26 equipment manufacturing units. Cumula¬ 
tively, upto the 31st March, 1990, assistance under the Sup¬ 
pliers’ Credit Scheme had been sanctioned to the extent of 
Rs. 2R.’t.34 crores to 63 equipment manufacturing units. The 
overall disbursements against the sanctions under the scheme 
upto the 31st Mtirch, 1990, were of the order of Rs. 8.7.3 
crorcs. 

(vi) Buyers’ Credit 

2.3 1 \ new addition to TFCI’s diverse financial service'':, 
during the year, was the Buyers’ Credit Scheme. TTie scheme 
envis-nges pioviding a non-revolving line of credit to the actual 
user-purchaser of machinery, equipment, computers, etc., to 
enable them to purchase such equipment on deferred pay¬ 
ment basis, ns a Part of their expansion/diversification/ 
mo(lc(nisation programme, The scheme also extends lo the 
'-quinment directly fabricated bv the actual users and also to 
the imported equipment. The deferred payment credit under 
the scheme is generally for a period of five to .seven years. The 
defened payment advances are .repayable In instalments which 
can be allowed in the circumstances, on merits of each case 
and on ,a case to case basis. The facilities are available to all 
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industrial concerns, which are in the corporate or co-operative 
sectors, and fall within the dclinition of the eliiyble industrial 
concerns under the IFC Act, 1948. After being introduced 
with effect fioui the 28th July, 1989, the scheme had a good 
response, and, in about 8 months period, assistance of the 
order of Rs. 71.11) crorcs to 19 existina industrial units had 
been sanctioned under the scheme. A bcKinning in the dis¬ 
bursement was also made with Rs. 19,21 croros, having been 
disbursed uplo the end of March, 1990. 

(vii) Fhuim e to Liusiii^ luiii HU f Purthose Coiwciti'i 

2.32 With a view to making available finance to c-xislina 
leasina and hue purchase concerns in the corpoiate and co- 
operalivc sectors, which have been in leasing and/or hire 
purchase biisineis for at least three complete accounting years, 
and have a satisfactory track record of financial performance 
and dividehd, JhCl has been operating from the 1st Novem¬ 
ber, '987. a Scheme of l-inattcing Leasing and Hire Purchase 
Concerns. The scheme envisages the grant of financial assis¬ 
tance either in the form of a line of credit, nr a loan simpli- 
citer. or discounting of notes drawn against lease rentals. The 
amortisation of the assistance has to be in 55 monthly instal- 
ment.s and the quantum of assistance is gctierally based on 
the net worth, debt-equity ratio and the past and piojcctcd 
level of businesji. Despite IFCI assisting leasing and hire pm- 
chnse concerns on selective basis, assistance of the order of 
Rs. 38 crores was sanctioned to as many as 31 leasing con¬ 
cerns during the year 1989-90, This was substiintially higher 
than the assistance of Rs. 12.80 crores sanctioned to 16 leas¬ 
ing concerns in 1988-89 (fnly-March). Cumulatively, upto 
the 31st March. 1990, IFTl had sanctioned assistance of the 
order of Rs. 61.95 ciores to 48 leasing and hire ptircha.se 
concemsi. ag.ainst which disbursements of the order of Rs. 
40.45 crore.s had been effected until the .said date. 

Merdumt liaftkiiin Sen ices 

2.33 During the ve-nr. the Merchant Banking Department of 
IFCI (with its Bureau Oflice .nt Bombay) bandied 69 a.s.sigp- 
ments of which 39 jelated to public issues. These helped 
the clients to mobilise funds of the order of Rs. 333.58 crores. 
Cumulatively. TI-CT’s Merchant Banking Department had 
handled, since inception, in July, 1986, and upto the 31st 
March, 1990 as many as 146 assignments, which included 98 
public issues mobilising funds of the order of Rs. 871,93 
crores. Tlic Merchant Banking Department is gradually 
diversifying its activities to encompass other related services, 


particulail-v project counselling, (fepltal lestructuring, amal¬ 
gamations and mergers, trusteeship assignments, etc. 

Plow oj 4PPUcut.ions 

' 2.34 IFCI had a steady flow of applications both under 
project finance and schemes pertaining to the financial services 
extended by it. 

2,33 Under project finance, IFCI processed during 1989-90, 
applications (mclUsive of applications under Equipment 
Finance Scheme) from 729 eligible concerns for an aggre- 
g.ite assistance of Rs. 6,691.43 crorcs, either on its otvn or on 
lohit financing basis. iVppIications from 8 concerns for all 
aggregate assistance of Rs. 53,80 crjorcs were either with¬ 
drawn by the applicants or treated as closed for want of 
progress or lack of viability of the proposed projects. As at 
the close of Match. 1990, applications from 27 concerns <17 
on joint financing basis) under IFCI's lead for an aggregate 
assistance of Rs. I.S8.51 croies were pending, being ,at difte- 
lenl stages of piocessing. Other applications from 694 con¬ 
cerns were sanctioned assistance during the year ended the 
31st March, 1990; the di.sposal in 96.4% cases having bden 
made in less than four months' time front the date of receipt 
of complete information and data. 

2.36 Apart from applications from 27 concerns, pending 
under IFCTs lead as on the Slst March, 1990, applications 
Iroin 132 concerns for an aggregate, assistance of Rs. 2,996,57 
crores on joint financing basis were pending under the lead of 
IDBI and iriCT. in which also, IFCI’s involvement and 
participation was expected in the succeeding period- 

2.37 In respect of its schemes under the financial services. 
IFCI processed applications for assistance tother than Eqnip- 
nicnt Finance Scheme) from 240 concerns for an aggregate 
assistance of Rs. 726.21 crores. Out of these, app1ication.s 
from 201 concerns were sanctioned assistance under variegat¬ 
ed schemes encompassing financial shfvices being provided by 
IFCI- .^.pplications from 27 concerns were treated as with¬ 
draw;). because of luck of eligibility and/or other related fac¬ 
tors, and a.s at the end of March, 1990, applications from 12 
coiicerrts for uggregalc assistance of Rs. 30.34 crore.s were 
pending with IFCI. 

Owi all Assislanre — Industry-wise 

2.38 Industry-wise coverage of overall assistance sanctioned, 
during the year 1989-90 and cumulatively upto the 31st 
March, 1990 is given in Table 8 : 


Table 8: Industry-wise Coverage of Assistance 


(Rs, Crores) 

1989-90 

(April-March) cumulative up to the 

31.St March, 1990 


Industry . 

. No. of 
project.s 

Amount 

sanctioned 

(Rs.) 

% to the 
total 

No. of 
projects 

Amount 

sanctioned 

(Rs.) 

% to the 
total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 


Sugar: 

—Co-opcrativ'cs 
—Others 
Textiles 


17 

25 29 

1 .1 

26 

33 .64 

1 .5 

138 

140.71 

6,1 

,5 

4.90 

0.2 


216 

308 ,57 

3.5 

93 

153 .87 

] .8 

647 

859 .00 

9,8 

41 

51 .32 

0.6 


Jute 




Paft me*)SEfj, '4] THE GAZETim.OF INDIA, {KJEOBER U, I99f) (ASVINA'J8i; m2) 

2783 









■iir 

3 

4 

5 

6 

7 

Chemicals; 




■ 



—'Basic chemicals 

56 

109.50 

4-.8- 

166 

459 .78 

■5-.3 

—Fcrtilis(jffe & pesticides , 

15 

31 .44 

1 .4 

76 

531 .25 

6,1 

—Synthetic fibres 

30 

241 .83 

10.5 

67 

642 ,72 

7.4 

—Synthetic resins, plastic . 

. materials and products 

32. 

54.32 

2.4 

115 

295.01 

3.4 

—Other chemicals & 
chemical products 

52 

130 .31 

5.7 

179 

322.11 

3.7 

Cement & Cement 

Products .... 

24 

53 .88 

2,3 

151 

641 .10 

7.4 

Paper & Paper Prouucls 

24 

61.66 

2.7 

120 

285.43 

3.3 

Rubber Products . 

ir 

45.44 

2.0 

46 

160.72 

I .8 

Iron & Steel .... 

54 

214 ,70 

9.3 

22? 

699 iS3 

8.0 

Machinery &, Accessories 

54 

233 .91 

10.2 

22.3 

518.46 

6,0 

Transport equipment parts 

40 

142.37 

6.2 

152 

416 .67 

4.8 

Electronics . , 

63 

172.16 

7.5 

173 

473 .30 

5.4 

Electrical machinery & appliances 

22 

4! .46 

1 .8 

108 

189.87 

1 0 
** 

Metal Products 

17 

52.79 

2.3 

110 

193.20 

1 '> 
*4** 

Non-ferrous metals , 

4 

4.68 

0.2 

43 

98.18 

I .1 

Misc. Non-metallic mineral products 

36 

54.73 

2.4 

10) 

208 .84 

2.4 

Gas & Electricity 

6 

130.68 

5.7 

27 

307 .20 

3.5 

Hotels & Tourism related activities 

47 

65.43 

2,9 

110 

185-.83 

2.1 

Medical & Health Services . 

12 

15.92 

0.7 

22 

47.99 

0.6 

Fishing. 

1 

3.26 

0.1 

1 

3.26 


Mining 

12 

51.77 

2.2 

28 

88 .65 

1 .0 

Misc, Other Industries 

99 

140.12 

6.1 

274 

509.07 

5.9 

Leasing. 

31 

38.00 

1 -7, 

48 

61 .95 

0.7 

Total ..... 

928 

2,294.90 

100.00 

3,564 

8,712.98 

100.0 


2.39 ludut>[rie$ which claimed a liRnificani share in IFCI's 
assistance portfolio duriuK 1989-90 were synthetic fibres 
(10.5%3 chemicals and chemical products (10.5%), 
machinery (10.2%), iron and sttil (9.3%), elec¬ 
tronics (7.5%), transport equipmenl and parts (6.2%). 
teitlles (6.1%), electricity and Ras (5,7%), hotels (2,9%), 
paper and paper products (2.7%), sugar (2.6%), misc. food 
products (2.5%). misc, non-motallic rainerul products (2.4%) 
synthetic resins and plastics (24%). cement (2.3%), metal 
products (2,3%), mining (2.2%), rubber products (2%) 
and others (9.7%). A'S)«nificant feature of a.s.sistance, dur- 
iuR the year, was that number-wise te.xtiles with 138 units whs 
on the top, followed by units rdlating to chemicjtls and chemi¬ 
cal products- (108), elcc!tronio& (63), machinery (54), irbn 
and steel (54), hotehi (47). snRBf (43), synthetic resins and 
plastics (32). etc. htTwinfi and hire purchase concern,s (31). 


mining units (12) hospitals (12), and fishing concerns (1) 
were ai.w beneficiaries of assistance during the year. Fishing 
industry was covered for the first tiijie. 


2.40 In ihe cumulative picture, textile, iron & steel, chemi¬ 
cals and chemical products, synthetic fibres, cement, fertilizers 
and pesticides, machinery, electronics, sugar, transpeirt cuuin- 
ment, cleotnclty, synthetic resins and plastic materials and 
paper emersed as JavRcsi beneficiarie,s of IFCI’s assistance 
hayiDR claimed together 79.4% of assistance in IFCI’s port¬ 
folio followed by miscellaneous non-roetalllc mineral products 
(2.2%), electrical machinery (2,2%) 
V “on-f^rrous metal prodilcts 

(1.1%), mining (1.0%), leasing (0.7%) and other mis- 
cellaneous industries (7.1%). 



2784 THE GAZETTE OF INDIA, OCTOBER 13, iWO (ASV|N/k 21, I9J2) [Part HI—Sic. A 


2.41 Industry-wise distribution of assUt^ce sanctioned dur- March, 1990 aocordintt to 4^9 of pro- 

inn 1989-90 as also cumulative aMistaoce as on the 3Ist ducts ic mven in Table ;9 i 


Table 9 : Indnstry-wiae Distribution of Assistance AcconMng to Usodhased QpHlQcation of Products 

(Rs Crorcs) 


Industry 


1989-90 

(AprU--Marqh) 


Cumulative up to 

31st March, 1990 


No. of 
Projects 

Amount % to the 

sanctioned total 

Rs. 

No. of 
Project* 

Amount 

V sanctioned 
Rs. 

% to the 
total 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(71 

Basic industries. 

(viz , basic metal industries, 
basic industrial chefflioah- 
fertilizers, cement, 
mining, power generation, etc.) 

171 

(143) 

.596.65 

(546.35) 

26J)% 

(41.0%) 

718 

(651) 

2,825.79 
(2,277.14) 

32.4% 

(34.8%) 

Capital goods Industries 

(viz, machinery and acce¬ 
ssories, electrical ipachincry 
and appliances, transport 
equipment, etc!) . 

179 

539.90 

(187.60%) 

25 .7% 
(14.1%) 

656 

(564) 

1,598 .30 
(1.020-15) 

18.3% 

(15-6?/o) 

Intermediate goods litdnstries 

(viz, chemical pjroducts, 
metal products, non-mctallic 
mineral products, jute, 
tyres and tubes etc.) 

195 

(125) 

607.10 
(331 .55) 

26.5% 

(24.9%) 

695 

(614) 

2,0!0 .28 
(1,433.80) 

23 .1 % 
(21.9%) 

Consumer goads indnstries 

(viz, sugar other food 
products, cotton/woolen 
textiles, paper and otlwi 
miscellaneous industries 

287 

(185) 

367.10 
(194.28) 

16.0% 

(14.5%) 

1,304 
(1.196) 

1,951 .71 
(1,607.32) 

22.4%, 

(24.5%) 

Service indnstries 

(viz hotels medical services, 
shipping, etc,) 

96 

(47) 

134.15 
(73.56) 

5.8% 

(5.5%) 

191 

(134) 

326.90 
(208 .37) 

‘3.8% 

(3 .2%) 

Total .... 

928 

(604) 

2,294.90 
(1,333,34) 

100.0 
(100.0) 

3,564 

(3,159) 

8,712.98 
(6,546.78) 

1100.0 
(100 ^p). 


Note: Figures in brackets relate to the previous year 1988-89 (July-March) and as on the 31st March, 1989, 


2.42 Compared with the previous period, the capital Roods 
industries, intermediate soods industries, consumer Roods in¬ 
dustries and service Industries improved their respective posi¬ 
tion in IFCl’s assistance portfolio in 1989-90. However, in 
terms of the increase in the assistance durlnR the year over 
the previous nine months’ period in 1988-89, taken on 
annualised basis, the capital Roods indusSries showed improve¬ 
ment bv 135.8% followed bv consumer Roods industries 
(41.7%), intermediate goods industries (37.3%) and service 
industries (36.8%). There was, however, no increase in the 
basic industries durlnfl the year 1989-90. The increase in the 
number of assisted projects In pcrcentURe terms was hinhest 
durins the year In service ^dustrles (53,2%) followed bv 
capital goods Industries (29.1%), intermediate goods Indus¬ 
tries (17.0%) and consumer Roods industries (16.4%). 


Overall Assistance — State-wise 

2.43 The State-Wise spread of IFCI's assistance in 1989-90 
and cumiulativelv upto the 31st March. 1990 is set nut in 
Table 10 


2.44 During the year, quantum-wise, the States of Maha¬ 
rashtra, Uttar Pradesh, Gujarat, Andhra Pradesh and Tamil 
Nadu ciaimed first five positions in iFCl’s assistance portfolio, 
ihouRh, project number-wise, the first five positions were taken 
in descending order by Maharashtra. Andhra Pradesh, Tamil 
Nadu. Uttar Pradesh and Gujarat. 


2.45 Compared with the percentane share of assistance in 
the preceding vear, the States of Andhra Pradesh. Assam, 
Bihar. Haryana, Jammu & Kashmir. Kerala, Madhya Pradesh. 
Maharashtra, Orisaa, Punjab, Tripura. West Bengal and Union 
Territories of Chandigarh, Dadra and Nagar Haveli were able 
to improve their position in IFCI’s assistance portfolio during 


/.an in the cumulative setting, there is no exaggeration to 
state that IFCI's assistance has reached almost all parts of 
tl« country during the iwst 42 years, except the State of 
Mizoram and the Union Territory of Lak^adrweep. It ii tho 
collective endeavour of the Institutions through various promo¬ 
tional measures to see that the industrial activity pick's up in 
Mizoram as well as Lakshadweep TsiandS. Overall, the States 





Pajit lU^Sfic. 4] THE GAZETTE OF INOIA, OCTOBER J3, 1990 (ASVINA 21, 1912) 2785 

of OujiiM, Andbra Pn^^fa, wpd March 1990. The next in order 'Were- Punjab, Rajaithan,' 

Tbtttil'Nrtdu'coridmi^T to oocupv the first five posltoh!) In Kamatsia, Madhya Pradesh. - We*t Benaal. Harvana and 

IFCI’s toial ctiraulative' ftsilstandfc horWoHo 'as on the 31st Orissti. 

Table 10: Statb/Territory-wlse Spread of AilalstaAce 

(Rs. Crorcs) 


1989-90 (April-Mardt) Cumulative up to 31st March, 1990 


Stjtte/Territory 


, 1 - ^ r - 

No of 
projects 

Amount 

sanctioned 

Rs. 

% to the 
total 

No. of 
projects 

Amount 

sanctioned 

Rs. 

% to the 
total 

0 ) 

(2) 

(3) 

(4) 

(5) 

m 

(7) 

Andhra Pradesh , 

III 

195.90 

8.5 

336 

835.92 

9.6 

Arunacbal Pradesh 

— 

— 

— 

1 

0.16 

— 

Assam 

8 

44.42 

1 .9 

40 

89.53 

1 .0 

Bihir .... 

17 

33.58 

2.3 

79 

166.65 

1 .9 

Ooa .... 

10 

20.69 

0.9 

27 

57.65 

0,7 

Oujarmt .... 

79 

199.41 

8.7 

321 

1,029.48 

n..8 

HaryAna . . 

48 

87.73 

3.8 

165 

294.21 

3.4 

Himachal pradesh 

18 

35.42 

1.5 

46 

102.82 

] .2 

Jammv Sc Kashmir 

3 

3.58 

0.2 

20 

26.76 

0.3 

Karnataka , . 

36 

59.23 

2.6 

226 

397.76 

4.6 

Kerala .... 

19 

24.50 

1 .1 

90 

146.05 

1 .7 

Madhya Pradesh . . , 

32 

86.18 

3.8 

151 

396.04 

4.5 

ivtaharashtra 

150 

730.98 

31 .9 

629 

1,643 .94 

18-9 

Manipur .... 

_ 

— 

— 

2 

3.96 

O.I 

Meghalaya . . 

2 

0.34 

— 

6 

8.13 

O.I 

Nagaland . . . . 

_ 

— 

_ 

4 

2.97 

— 

Orissa ■ . . . 

17 

71.01 

3.1 

74 

281.65 

3.2 

Pdnjab 

54 

116.17 

3.1 

169 

456,15 

5.2 

Rajasthan .... 

48 

74.13 

3.2 

147 

449.62 

5.2 

Sikkim .... 

— 

— 

_ 

3 

2.90 


Tamil Nadu 

106 

125.94 

5.3 

337 

62t.6l 

7.2 

Tripura .... 

1 

2.36 

0.1 

3 

4.41 

0.1 

Uttar Pradesh 

102 

202.15 

8.8 

381 

1,124.33 

12.9 

West Bengal 

23 

67.40 

2.9 

203 

326.90 

3.7 

AndamaQ & Nicobar Islands 

— 

— 

— 

1 

0.98 

... 

Chandigaih 

4 

5jS7 

0.2 

6 

7.72, 

O.I 

Dad ra & NagOr Havel i. 

2 

3.72 

0.2 

8 

10 .85 

0.1 

Daman & Diu 

3 

2.94 

0.1 

5 

5.30 

0.1 

Delhi 

29 

74.72 

3.3 

57 

166.27 

1 .9 

Pondicherry . 

6 

6.73 

0.3 

27 

46.26 

0.5 

Total 

,'928 

2.294410 

100.0 

J564 

8,712.98 

100.0 
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OywaU--4<istmwp*~Seetar'wit^ ^ ^ wwlitaitier sanctioned to them b<fih *tlrfn# iW-?0 and 

2.47 Table 11 «iv#»-the teCtor-Wj»e eltoiflcotioh of project* ciimuloiively uplo Use 31*t March .19^0. 


Table 11: Sector-wise Classification of Assistance Sanctioned and Disbursed 


. . . — 

1989-90 (July-March) 

- ... 

Cumulative i 

(Rs, crores) 

..p to the 31st March, 1990 

Sector 

Sanctions 

Oisburscnieirts 

Sanctions 

Disbursements 


No. of 
projects 

Amount 

Rs, 

Amount 

Rs. 

No. of 
projects 

Amount 

Rs. 

Amount 

Rs. 


(2) 

(3) 

(4) 

' (5) 

(6) ' 

(8) 

Co-operative 

32 

69.67 

(3.0%) 

44.29 

(3.9%, 

3?4, 

531 .51 
(6.1%) 

445.89 
(8 .1 “0 

Pfivote . , . , 

:7«4 

1,808 .93 
(78 .8%) 

875.28 
(78.0%) 

2639 

6293-66 

(72.2?/„) 

3,830 .64 
(70.0%) 

Joint . . . • 

86 

288 .72 
(12.6%) 

126.19 

(11.3%) 

286 

1,162.63 
(13 .4%) 

675 .04 
(12.3%) 

Public . . . . 

46 

127.58 

(5..6“0 

75.91 
(6.8%) 

305 

725.18 

(8.3%) 

523.07 
(9.6%) 

Total . , . . 

928 

2,294.90 
(100%) 

1,121 .67 
(100%) 

3,564. 

8,712.98 

(100%) 

5,474.64 
(100%) 

Note : Figure in braofcctai indicate percentage to the total. 






(a) /t 5 irfif<tnce to Co^Mative Sector 

2 48 During 1989-90, IFCI lanctioned aasirtance of the 
order of R*. 69.67 crore» to 32 project* in the co-o^erattve 
Hector Quantum-wise; the assistance sanctioned, during the 
year, was almost the same level a* nwrdwl m ^. 52.40 

croros to 23 industrial co-operatives in 1988-89 (luly-March) 
on annualised basis. The assistance to industrial co-opera¬ 
tives during the year, included 17 sugar co-operatives, with 
assistance of the order of Rs. 25,29 crores, lO tertfle co- 
Operatives with assistance of Rs- 10.46 croret and 5 other 
co-operatives (pertaining to fertilisers, synthetic fibres, pajwr 
and miscellaneous chemicals group of industries) with assis¬ 
tance of the value of Rs. 33.92 crores. 


2.49 Cumulatively, uplp the 31*t Mwch, 1990, IFCI 
sanctioned assistance of the order of Rs. 531.51 crores to 334 
industrial cp-operntives, against which Rs. 445.89 CTores had 
already been disbursed, Maharashtra was on the top m 
IFCI’s assistance portfolio, both from the view ^ntjof num¬ 
ber of co-operatives and quantum sanctioned. It had n^rty 
36% share In the cumulative assirtance sancuon^ by IFfJ 
to industrial co-operatives. After Maharashtra, Uttar Pradesh. 
Oujarat, Punjab, Karnataka and T^l Nadu had times In 
ircr* cumulative assistance poitfoho in respect of Indjmnm 
cooperatives to the e:dent of IS.6%. 14.4%, 6.2%. 5.6% and 
5.2% respectively. 

fbl Assi,stance to Corporate Sector 

2.50 Assistance to the ebrporale sector, during 1989-90 
aggregated Rs. 2,225.23 crores for 896 projects. The privrte 

which has always been the largest be^daiy of Ae 
flSiandal assistance from IFCI, .in v ew of tto role 

asslimed to it right from Inception claimed ^stan« of toe 
ordw of Rs. 1408, 93 crores (78,8% of the total) for 
764 ptojecu, which was higher by 28.8% over the assirtm« 
of rV 1,053.40 crores. sanction^ to 501 
projects b 1988-89 (July-March) on annualhed basis. 

2.51 Assistance to projects in joint and 
amounted to Rs. 288.^ crores and Rs. 127^8 

fS 12.6% and 5,6% respectively duni^ toe Period «nder 
r^rt ThU related to 86 jerint sector (^Jects and 46 public 
Pt& Both b tefmT of the mblbeT of the projects 


and quantum of assistance the share of joint and public 
.sectors was considerably higher when compared with coires- 
pondlng shares in the preceding period. Assistance to joint 
sector projects at Rs. 288.72 crores was higher by 59,9%, on 
annualised basis compared with Rs. 135.41 crores sanctioned 
in 1988-89 (July-March). Assistance to public, sector pro¬ 
jects at Rs. 127,58 crores was more by 3.9% on armuallsed 
basis, when compared with sanctions to public sector projecle 
of the order of Ks. 92.13 crores accorded b 1988-89 (Ivdy- 
Marcb), 

2.52 cumulatively, toe assistance sanctioned up the 
31st March, 1990 to the corporate sector projects amounted 
to Rs. 8,181.47 crores for 3,230 projects and their share 
in IFCI's assistance portfolio as on the Slst March, 1990, 
was 93.9%, the share of private, joint and public sector 
projects, iuter-sc, being 72,2%, 13.4% and 8.3% respectively. 
The cumulative disbursements to projects in the corporate 
sector aggregated Rs. 5,028,75 crores. 

2.53 In toe corporate sector, in the cumulaRv* assistance 
portfolio of IFOl as on the SIst March, 1990, quantum- 
wise, Mah.irashtra occupied the first posifion with assistance 
of the Order of Rs. 1.454.96 crores, (17.8%). The next 
in order were: Uttar Pradesh Rs.1,041.33 crores (12.7%), 
Oujarat Rs. 953.06 crores (11.6%), Andhra Pradesh Ris. 
812.34 crores (9.9%), Tamil Nadu Rs. 600.06 orores 
(7.3%) and Rajasthan Rs. 444.90 crores (5,4%). Number- 
wise, the largest number of projects assisted b toe corpo¬ 
rate sector were from Maharashtra (510), followed by 
Uttar Pradesh (339), Tamil Nadu (314), Andhra Pradesh 
(312)), Gujarat (298) and West Bengal (200). 

A.ssislance to Backward Areas and No-lndustry Districts 

2.54 During the year 1989-90, IFCFs assistance to pro¬ 
ject in centrally notified backward distriets/areas, amounted 
to Rs, 1,012.42 crores in respect of 420 projects. This was 

•higher by 23.5% on annualised basis, when compared with 
the assistance of Rs. 614.92 crores in respect of 307 pro¬ 
jects in notified backward district* areas approved in 1988-89 
(July-March). 

2.53 As per the existing scheme of dossifleation of back¬ 
ward dlstricts/aregs, under categorv ‘A’, ’B’, and ‘C’, 93 pro¬ 
ject* located in category ‘A’ (Ro-Industry/Special Region 
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aisfricts) Secured assistance of the order of Rs. 214.86 crores, 
180 projects located in category ‘B’ districts/areas claimed 
assistance of the order of Rs. 360.46 crores and 147 projects 
in category ‘C’ districts/areas had assistance of the 
order of Rs. 428.10 crores. The percentage share of each 
category of notified hackwaid districts, i.e. category ‘A’, 
(No-lndustry, Special Region Districts) ‘B’ and ‘C in the 
total SHsistance sanctioned to projects in centrally notified 
backward districts/areas worked out to 21.2%, 36.5% and 
423% respectively, 

2,56 Cumulatively, upto the 31st March, 1900, IFCI had 
sanctioned financial assistance aggregating Rs. 4,269.53 crores 
to 1 650 projects located in notified backward dis¬ 


tricts/areas which constituted 49% of IFCI’s overall net 
cumulative sanctions. Tlie disbursements against these 
approvals upto (he 31st March, 1990 had been of the order 
of Rs. 2,749 crores. 

I'unding Pattern of Projects Assisted by IFCI 

2.57 IFCTs operations in 1989’90, according to a study 
made, of the funding pattern of 643 projects (exclud¬ 
ing 141 cases of sanctions of additional assistance during 
1989-90 for financing purely overrun in the cost of pro¬ 
jects etc.), reveal that IFCI’s assistance would be able to 
catalyse an investment of the order of Rs, 13,212,82 crores 
as p^r details given in Table 12; 


Table 12; Fundiiij* Patternof Projects Assisted by IFCI 1989-90 (April-March) 

(Rs. crores) 


Financing Pattern 

New 

Expansion/ 

Moderni- 

Assistace for 



projects 

diver sifi- 

sation 

rehabilitation, 

Total 




cation 

projects 

bajanug 





projects 


equipiifent etc. 


(1) 


(2) 

(•3) 

(4) 

(5) 

(6) 

Number of projects . , 


215 

81 

188 

159 

^3 



Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

I. Promoters’ contribution . 







—Share Capital .... 


901 .89 

85 .27 

22 .53 

21 .10 

1030.79 



(11-8) 

(4.6) 

(0.8) 

(2 .9) 

(7.8) 

—Unsecured subordinated loans 


67 .68 

21.57 

29.38 

17.98 

136.61 



(0.9) 

(1.1) 

(1.0) 

(2.5) 

(I .0) 

—Internal accruals, etc. . . 


420.09 

311 .22 

613 .50. 

140.15 

1,484.96 



(5 .5) 

(16.7) 

(20 .8) 

(19 .2) 

(11.2) 

n. Assistance by term lending institutions 






viz, IFCI, IDBI, ICICI & IRBI 







—Loans & Advances 


2.680 .82 

974.82 

836,22 

398.63 

4.890.49 



(35 ,0) 

(52 .3) 

(28 .3) 

(54 .6) 

(37.0) 

—Equity Support .... 


310 ,36 

7.15 

8.35 

— 

325 .86 

in. Assistance by Investment institutions 


(4.0) 

(0.4) 

(0.3) 


(2.5) 

—Loans & Advances 


164.08 

58.28 

33.53 

42.68 

298 .57 



(2 .1) 

(3 .1) 

(1 .1) 

(5.8) 

(2.3) 

—Equity Support .... 


43 .00 

— 

3.00 

1.15 

47.15. 



(0.6) 

— 

(0.1) 

(0.2) 

(0.4) 

IV. (a) Assistance by Banks (term finance) 

510 .74 

131 .44 

190.04 

42.31 

874 .53 



(6.7) 

(7.0) 

(6.4) 

(5.8) 

(6.6) 

(b) Equity support by Banks etc. 


237 .70 

18.95 

0.60 

— 

257 25 



(3.1) 

(1 .0) 

(Negt.) 


(2 .0) 

V. (a) Assistance by State-level . 







Ihstitutiohs (Term Finance) . 


0.70 

— 

1 .50 

3.18 

5.38 



(Ncgl.) 


(0.1) 

(0.4) 

(o.n 

(b) Equity Support 


81 .58 

1 .13 

0.10 

— 

82.81 



(1 .0) 

(0.1) 

(Negl.) 


(0.6) 

Yl, Rights Issues . , . . 


720 .14 

226.78 

596.97 

31.13 

1,575,02 



(9 .4) 

(12.1) 

(20 .2) 

(4.3) 

(11.9) 

VII. Deferred' Payments 


150.65 

18.12 

— 

17.44 

186.21 



(2 .0) 

(1.0) 


(2.4) 

(1.4) 

VIII. Loans from foreign Institutions 


1,020 .52 

— 

0,44 

0.72 

1,021 .68 



(13 ;3) 


(Negl.) 

(0.1) 

(7.7) 

IX. Others . 


355 .05 

10 .75 

616 .27 

13.44 

995 .51 



(4.6) 

(0.6) 

(20 .9) 

(1.8) 

(7.5) 

Total . 


7,665 ,00 

1,865.48 

2,952 .43 

729 .91 

13,212 .82 



(100.0%) 

(100.0%) 

(100 ,0%) 

(100.0%) 

(100 .0%) 


Nites : 1. Equity support includes underwriting assistance as also direct subscriptions. 

2. Figures in. brackets denote percentages to the total. 

3. The above exclude the casts of sanction of assistance for meeting the.over*run in the cost .of 
projectsetc. 

13—279GI/90 
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Direct Economic Contribution of Nev ExpanMon and 
diversification Projects (1989-90) 

2.58 A study of 296 new and expansion/di versification 
projects RBsisled by IFCI in 1989-90 indicates that IFCI’* 
assistance during the period has been able to create substan¬ 
tial capacities in a wide variety of industries. Tire 
aforesaid projcct.s arc expected to create direct employment 
for about 63,496 persons. The value of output from these 
projects is estimated to be in the range of Rs. 8,086.75 
crores. The gross value added is likely to be of the 
order 6f Rs. 3,398.17 crores, which accounts for the 
contribution of these project.s to the Gross National Pro¬ 
duct (GNP) of the country. A detailed statement in this 
regard is annexed vide Appendix-U. 

Sanctions Accorded in Public Interest 

2.59 During the year under report, there was no case 
where because of. Directorfsl of IFCI being interested in 
terms of Section 26(2) of the IFC Act, 1948 (as amended 
from lime to time), IFCI had to sanction assistance in 
public interest in (erhls of Industrial Finance Corporation 
(Transaction of Bu.siness with Specified Industrial Concerns') 
Regulations, 1982. 


(B) OPERATIONAL DEVELOPMENTS 
Concessional Assistance to Projects In Backward Areas 

2.60 Notwithstanding the fact that the Central Invest¬ 
ment vSubsidy Scheme of the Government of India had been 
discontinued with effect from the 1st October, 1988, the 
Financial Institutions agreed, during the year, to continue 
with their Scheme of Concessional Finance for projects In 
backward areas as classified for the purpose of admlssl- 
hiltfy of Central Investment Subsidy Scheme in vogue. 
hitherto. It was also agreed that the In.slitutions would 
continue to give preferential treatment and extend as.sistance 
on concessional basis as applicable to new projects coming 
np in notified ‘B’ category districts to all new units in 
Punjab for a further period of two years ending the 3l8t 
Match, 1992. 

Export Incentive Scheme 

2.61 In view of paramount necessity of boosting the 
export performance of- the country, it was agreed by the 
Financial Institiitions. during the year, to extend their 
Export Incentive Scheme for assisted industrial projects 
for another ye.ar. Under the scheme, the assisted industrial 
units are entitled for an incentive in the form of interest 
rebate equiv.alent to ]/5th of their interc.st payments to 
the institutions, subject to a floor interest rate of 109b 
per annum and theif 'expoif sales reaching or exceedina 
25% (in the case of hotels in 5 star category .50%) of 
their total sales. In cases, where certain export obliga¬ 
tions have alieady been stipulated, the export sale.s for 
the purpose of Incentive under (he scheme have to be 
worked out over and above the stipulated obligation only. 

Exchance Risk Administration Scheme 

2.62 A mention waj made in the last year's Report about 
all-India Financial Institutions introducing an Exchange Risk 
Administration Scheme (ERAS) with a view to protecting 
the suh-borrowers of foreign currency loans against exchange 
risk through the Jnsti-umentality of a Fund to be known as 
the Exchange Risk Administration Fund (ERAF). During 
the year, the modalities of operation of the said scheme were 
further refined. It was agreed that the maximum amount 
that could be eligible for coverage under ERAS w'ls not to 
exceed T.IS Dollars 60 million equivalent, per companv, as a 
whole. For the loan agreements executed/to be executed 
during the period from the 1st February. 1990 to the 30th 
Apiil. 1990. the composite cost chargeable from the borrowers 
was fixed at 16% peri annum, variable with a band., having 
the floor at 15% per annmn and cap at 18% per annfcm. 
From the Ist Mav, 1990, the composite cost chargeable is 
17% per annum with a hand—-the floor rate being 15% per 
annum and can being 18% per annum. The timme of fixa-J 
(ion of band was to be related to the date of execution of the- 
loan agreement and not to the'timinc of disbursement of'the 
in.stalments against the sanctioned loan assistanee. It was 
fltrthffr agreed that in case a borrnwer eoneem committfd 
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defaults in meeting four consecutive instalments of principal/ 
inh-est, it would be denied the benefit Of cover under ERAF' 
without taking it out of the ERAF. Under the agreed pro¬ 
cedure, the defaulting borrower concern would be required 
to pay an additional charge representing its pro-rata share 
of the appreciation o-f ihc pool to the extent it is not covered 
by the accretions to ERAF, The pro-rata share would be 
worked out every quarter by taking the current value of the 
pool and the deficit, if any, in the premium and interest 
accretions to neutralise the exchange risk elment. The credit 
to ERAF of such additional amount, recoverable from the 
borrower concern, would be effected only on the actual 
receipt and after the Institutions reimburse themselves for the 
premium element paid by them on behalf of the defaulting 
borrower concern. The additional charge would be levied 
for the period of default and would be over and above the 
normal stipulated liquidated damage.s payable for the default 
in terms of the provisions of the I.oan Agreement. 

International Competitive Bidding Procedure 

2.6.3 A mention was made In the last year’s report that all 
large-sized industrial projects involving import of plant and 
equipment of the value of Rs. 25 crores or more would be 
rtqulred to adopt a procedure vei'v much akin to the Inter¬ 
national Competitive Bidding (ICB) procedure. During the 
year, the guidelines for pfocurement of imported capital 
goods under loans given by the all-India Financial Institutions 
on the basic of International Competitive Bidding procedure 
were finalised. According to these guidelines, the responsi- 
bilily for the award and administration of the contract has 
to remain with the borrower. The Institutions are expected 
to satisfy themselves, that the borrowers have adopted the 
proper procedure. The Institutions are not to undertake the 
responsibility of npiproving (a) the list of goods to be pro¬ 
cured and the crouping/parccllinn of the goods into contract, 
and (b) the bid evaluation results and the proposals for 
award of the contract. 

Chanties in the Lendinp Terms, e'tc. 

(a)Interest Rates, etc. 

2.64 Despite increase in the borrowing cost, there was no 
change, during the year, in the basic lending interest rate and 
other leviable charges. However., effective fropj the Ist July, 
1989. the rates of interest on foreign currency sub-loans 
against commercial borrowings from Euro-(7urrency market 
in respect of Dollar/Yen Loan/Bond/any other commercial 
borrowings were rationalised, so as to be 2% per annum 
above all-in-cost of the foreign currency borrowing. So also, 
interest rate structure was rationalised in respect of assistance 
under the scheme of financing leasing and hire purchase con¬ 
cerns. having regard to the rating accorded by approved 
Rating Agencies to such concerns. Under the scheme relat¬ 
ing to equipment leasing, equipment procurement and equip¬ 
ment credit, a lumn-sum front-end fee of the cost of the equip¬ 
ment leased/sold/funded was. made chargeable from.the bene¬ 
ficiaries. So also, a front-end fee at the flat^ rate of 2.5% 
was agreed to be levied by the Institutions with effect from 
the Isl July. 1989 on the amount of shares subscribed directly. 

2.65 It was observed -that often the assisted concerns 
appro^hed the Institutions for deferment of interest dues, 
despite making cash profits, with a view to meeting over their 
working capital requirements. It was agreed, during the year, 
that in .such cases, where, despite the assisted units making 
cash profits, requests for deferment of dues were agreed on 
merits and circumstances of the case, the Institutions, would 
charge rate of interest applied bv commercial banks (presently 
17.5%) on the amount defen-ed. The deferment of dues In 
such cases, if agreed to, flias preferably to be by way of offer 
of fresh loan to the unit. 

(h't Convertibility Option 

2.66 With regard to the conycrtibilify .guidelines, there was 
no change in the existing norms except that .the Financial 
Institutions agreed to delete the convertihilitv clause in the 
♦erms and conditions for special loan asslslonce under the 
Textile Modernisation- Fund Scheme (TMFS) and Jute 
Modemfsatlon Fund Scheme (TMFS) .as already mentioned 
in paras 2 22 and 2.23, 
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2,b7 lu lespetL ol sanctions accorded dating the period 
under review, convci tibdity clause was stipulated as per 
cAtiim guidelines m lOt aises. Iho converiibility right was 
eAerciseci uuring me penou under review in J cases and 
Waived in J1 cases. 

Cuiiiulalivtly, since the iiitioduction oi converlJibilily guide- 
hnes, it-Cl had stipulated the couvcrtibiltiy clause m 
cases, ejtercised the convetubility option in 129 cases and 
waived me same, alter taking mto account an the relevant 
iticlors, in 545 cases. 

atrminlining oj Exiituin Fiocedures 

The c.xisling procedures whether relating to appraisal, 
ducunientahou or lonow-up, continued to be streamlined by 
removing redundancy, wherever possible. Parucmaiiy, willi 
a view lo merensmg the institutional mvcslraent m the btatc 
ol Jammu & Kashmir, it was agreed that IcCl as well as 
ICiCl could consider hiuiiicmg even those viable industrial 
projects where capital cost was Rs. 3 crores and below. So 
also, with a view to tacihtatmg documeutation and creating 
or substmiLive security, it was agree that in the light o£ the 
WoUrications issued by the (jovernment of Jammu & Jinshmir 
on the 20tn July. 1988 tmd the 21st November, 1988, the 
Inshliitioiis could obtain mortgage of land allotted by the 
Jammu & Kashmir Slate Industrial Development Coipotation 
lid., (,J&KS1DC) to the assisted concerns together with all 
the bmldmgs and strucime ttiereon and tixtures thereto, pro¬ 
vided tlie assisted concern either paid the requisite stamp 
duty and registration charges on such mortgage or obtained 
remission thereof from the State Government. In cases where 
the land was acquired by the assisted concern from private 
Pftrties, the Institutions even agreed to obtain alternative 
securities, like corporate guarantees and/or mortgai^o of 
properLics, if any situated outside the State of Jammu & 
Kashmir, 

Follow-iip Mfclwmsm 

2.69 There was no change in the basic compwnchts ef the 
folldw-up niechamsm except that the follow-up measures 
were intensifii^ on ’lead iusliluLion concept' basis iu jwojccfck 
vvliich were either under implementatioii, or, the asslstM units 
showed .signs of weak linancial performance. In such cases, 
the form of the Regional Executives' Meetings (Rems) and 
the institutioii of nomineo directors were als* edectively used 
for intensive monitoring of the aflaits of the a.ssistcd 
concerns. 

Nominee Directors 

2.70 There was no change hi the Government guidelines 
v.ilh rcgaid to the institution of the nominee directors. On 
the Boards of MRTP companies, where IFCI was in the 
lead, IFCI hatl appointed nominee directors, except in a 
few cases, where either the outstanding assistance was very 
small, or, the assistance had been accorded under one or 
other of the schemes pertaining to finalicial services of IFCI. 
In respect of 83 non-MRTP concerns, where IFCI was in 
the lead and whifh were sick companies as per definition 
given under the Sick Jnduslrial Companies (Special Provisions) 
Act, 1985, IFCI had appointed nominees In aU cases, except, 
few, where loans had been recalled or suits had been filed 
Of the companies had gone into liquidation or where one¬ 
time settlement had already been reached. In cases where 
the aggregate shareholdings of the I-inancial Institutions was 
50% or mote, IFCI continued to review all cases of nomi¬ 
nations from time to time, during the year. Overall, as on 
the 31st March, 1990, IFCI had appointed 383 nominee 
directors on the Board of Directors of 927 assisted con¬ 
cerns, of which, 166 w'cre officials and 217 were non¬ 
officials. 

2.71 The Nominee Directors' Cell (NDC) set up in IFCI 
continued to be headed by an E.xecutive Director with other 
officers at the supporting level. Besides three senior execu¬ 
tives at Head Office, an officer from each of the Regional/ 
Branch/Other Offices of IFCI was designated as the member 
of the Nominee Directors’ Cell for attending to various task* 
assigned to it. 

2.72 To make the fora of Project Management Committees 
and Audit Sub-Committcc,s effective, guidelines outlining the 
role and functions of these Committees were issued, during 


the year, to the nominee directors, it was also agictd that 
tile lOujcci JVlattaa^ment CummiLie*;, wueicver stipulated to 
oc set up ior cioue momlormg ol the implcmcmation of the 
project, was to remain m operation, after implementation of 
me project, until such time as the .issiSLcd ct/ucern was able 
lu stabili.se Its opevtthons and deelaic a dividend, 

Lo-<ridinuiion betwicn Blinks and tinancud Institutions 

2.73 Go-oidmation between Banks and Financial Institutions 
continued to be m upeialtun in lernis of the arraugemenu, 
iiiiatiscd at tile meetings ol lUc aiandmg Co-oidmaiiou Com¬ 
mittee of Banks tmd Fmancial Instiutions, Duung the year, 
the lltn meeting of the Btandmg Co-oidinauon Comnuttee 
Was held on the Urn February, 1990 under the Chairman¬ 
ship of Deputy Governor, Bhn A. Ghosh oi the Reserve 
Bank ol India. fhc Committee considered the need for 
developmg an appropriate data base at the narioiial/State- 
Icvel which could g;ivc a total picture of an culreprcneur in 
terms of his linkages with vartous concerns, his defaults in 
bpriowmtj accounts, so that Banks and Fniiiucial Institutions 
could be guided by such information. It was also agreed 
to make the exchange of information between Banks and 
Financial In.slitutions much niore mcaninglul. I he Committee 
also considered the issues relating to sharing of securities in 
the case of industrial units showing signs of incipient sickness, 
problems arising from delays in the release of funds by 
Banks, clc.. in the implementation of rcliabililalion packages 
and stressed the strict adiierence to the guidclinc.s issued by 
the Reserve Bank of India to, commercial banks and the State 
Financial Corporations by IDBI. Purauant to ,the consensus 
evolved at the meeting, it was ajp-eed that commercial bimks 
would be associated with the project appraisal by the Finan¬ 
cial Institutions, night from the inception. 

'Imhtstry liability/Market Studies 

2.74 Financial Institutions are expected to encourage tlio 
cktablishmcnt' of new units in industries, where there w scope 
for further creation of capacity having regard to the demand 
and supply position, due weightage, of course, being given 
to Plan priorities and export potential. Financial Insiitutton,s 
•m- also expected to encourage expansion or diversification 
of ■ units to economically viable levels, consistent with the 
norma of. efficiency and productivity, in the light of these 
fiarameters, the Institutions have been making their own 
asMssment from the view point of viability/market of various 
industries, from time to time, so that strategics for financing 
new units or supporting expansion and diversiilcalion pro¬ 
grammes of the existing units in related areas could be 
evolved. 


2.75 During the year, 1989-90, the Institulions undertook 
several market evaluation, studies of various industrial pro¬ 
ducts like television picture tubes, vinyl flooring tiles, wrist- 
vvalches, multi-layer film/lantinafed film steel castings, 
duplex/triplex homxls, biaxially-oriented polypropylene films, 
multi-layer ceramic chip capacitors, polvtircthanc artificial 
leather, reconditioned colour picture tubes, pre-fabricated 
sUucturals, push button telephones, single super phosphate, 
hydrazine hydrate, polyester filament yarn, cold rolled coils 
and sheets, automobile radiators, video magnetic tapes, vanas- 
pati, pencillin G and hospital projects, etc. Some of, the 
aforesaid studies were carried out by the Tnstilulious with 
IFCI in the lead. 

Interface wljh (joveinnient and Industry 

2.76 IFCI continued tu have interface with all the con¬ 
cerned Departments of the Government, the Planning Com¬ 
mission and also with all important Conimittee.s/Working 
Groups constituted by RBI, IDBI, etc., from time to time. 
IFCI was involved with all matters relating to modernisation 
and development of silgar, textiles, jute, tourism and tourism, 
related acUvities, etc. It continued to act as nodal agency 
for Sugar Development Fund, Jute Modernisation Fund and 
tourism and tourism-oriented activities. 

2.77 IFCI was tdso represented on some of the Committees'' 
Working Groups constituted by the Government for deter¬ 
mining the minimum economic c^padtie.s for various indus¬ 
tries, parameters for allocation of resources for fosteriny 
industries of high national priority during the Eighth Plan 
period and the National O^it Council. 
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2,78 As part of an on-going exercise, IF'Cl was also invol¬ 
ved in periodic meeting# hold with representatives bodi^ of 
the corporate entity and associations of particular industry 
groups, chambers of commerce oml industry, etc. Such 
meetings enabled IFCl to have a first hand feel of corporate 
sector’s views and their disposition towards policy issues 
and schemes of assistance. The meetings also helped to gene¬ 
rate a better understanding with corporate and co-operative 
sectofs and facilitated p'ropeit appreciation of each other's 
views 

iOResources and financial Management 
Mobilisation of Rupee Resources 

2.79 During the year ended the list March, 1990, the total 
rupee resources mobilisation by IFCI was Rs. 1,112.73 crores 
(excluding its opening Rupee cash balance of Rs. 131.71 
crores). The year 1989-90 remained, by and large, a very 
dldlcult year full of stresses and strains in the area of re¬ 
sources and financial management. The sUver-Uning in other¬ 
wise sombre situation in resource fflobdisationj however, was 
the rupee funds assistance provided by sister institutions bke 
IDBI, Lie, UTI, RBI and the overall support lent in the 
matter by the Government of Ifldia. 

2.80 Major highlights with regard to raising of rupee re¬ 
sources on the domestic front, during the year under report. 
Were as under ;— 

— Raising of additional share capital aggregating Rs. 
17.50 crores (Rs. 5 crores raised on the list May, 
1989 and Rs. 12.50 crores raised on the 30th 
March, 1990). 

_ Internal generations by the accretion to reserves of 

the order of Rs. 54,80 cores—the highest ever so 
far. 

_ Increased receipts on account of (a) repayment of 

loans by the borrowers, and (b) sale/redemption of 
investments, aggregating Rs, 250.88 crores. 

— Augmentation of rupee resources by three public 
issue of bonds (53rd, 54th and 55th scries made on 
the 30th May, 1989, the 19th September, 1989 and 
the 26th December. 1989) in the aggregate sum of 
Rs. 438 crores, 

_ Short-term rupee borrowings aggregating Rs. 265 

crores from— 

(a) Industrial : raised in two instalments of 

Development Rs. 50 crores each on the 5th 
Bank of India March, l990 and the the IS th 

(OBI— March 1990 for a period of 

B.8, 100 4 in.-)nths at 12,5% p.a. rate 

crores of interest. 

(b) Life Insurance ; raised in two instalments of 

Corporation of Rs. 50 crores each on the 18th 
India (LIC)— December, 1989 and the 24th 
Rs. 100 crores January, 1990 for a period of 

3 years carrying 13 % p.a. rate 
of interest, with LIC having 
option to seek repayment of 
75% of the amount earlier 
than three years but not be¬ 
fore the completion of one 
year from the date of loan on 
three months’ notice period. 

(c) Unit Trust of : raised in the form of deposits 

India (UTI)— on the 7th September, 1989 

Rs. 65 crores (Rs. 50 crores), the 19th 


February, 1990 (Rs. 10 crores) 
and the Ist March, 1990 
(Rs. 5 crores). The deposits 
are at 13% p.a. rate of in¬ 
terest and arc for a period 
of five years with UTI having 
option to seek repayment of 
25% of the amount earlier 
than five years but not before 
the completion of the 3rd years 
from the date of the c.eposit, 
on seven c.ayti’ notice perioo.. 

.— Availing fully the working funds limit sanctioned by 
the Reserve Bank of India RBI at 10% per annum 
rate of interest (i.e., the Bank rate), th© outstand¬ 
ing in the account as on the 31st March, 1990 
being Rs. 30 crores. 

— Increased receipts of the order of Rs, 7.41 crores 
under Interest Differenlial Funds from Government 
of India. 

Utilisation of Rupee Resources 

2.81 The utilisation of rupee resources was towards making 
cash disbursements of the order of Rs. 980,53 crores against 
sanctioned assistance, redemption of bonds of the value of 
Rs. 75 crores, repayment of loans to IDBI—^Rs. 8.40 crores, 
repayment of loans to the Central Government—Rs. 1,00 
crore, payment of dividend—Rs. 12.14 crores, discharge of 
and provision for tax liability—Rs. 22.70 crores and other 
uses of Rs. 110.26 crores. The rupee cash balance as at the 
close of the year was Rs, 34.21 crores. 

Foreign Currency Resources and their Utilisation 

2.82 For the first time after the coming up of Asian 
Development Bank (ADB) on institutional scone in Decem¬ 
ber, 1966, IFCI secured a US $ 150 million loan for finan¬ 
cing the foreign exchange cost of goods and services required 
to carry out medium scale development project.s of private 
sector enterprises in India, on terms and conditions contained 
in the Loan Agreement dated the 5th January, 1990 executed 
between ADB and IFCI. The loan carries the guarantee of 
the Central Government and is repayable in 24 half-yearly 
instalments commencing from the Ist February, 1993. In 
lei-ms of the provi.sions of the Loan Agreement, the loan, 
however, has become effective only from the 5th April, 
1990, i.e., ninety days after the execution of the Loan Agree¬ 
ment. 

2.83 During the year under report, IFCI also contracted 
a loan of Japanese Yen 12 billion through the Bank of 
Tokyo Ltd., Tokyo. It also swapped the principal amount 
of. Japanese Yen 20 billion raised in December, 1988 into 
US $ 162.074 million at a fitted interest rate of 7.25% p.a, 
through Merrill Lynch Capital Services Inc., with a view to 
imparting an element of definiteness in IFCI’s liability both 
on account of principal and interest. 

2.84 As at the close of the year, IFCI was also actively 
involved in finali.sing a syndicated loan of US $ 100 million 
through Bankers Trust Company Limited (BTC), Hongkong 
in two tranches of US $ 50 million each, the second tranche 
of US $ 50 million convertible after four years in Swiss 
Francs at the option of the agent, viz,. M/s. Sanwa Bank 
Limited. In conjunction with the above loan facility, BTC 
is also to neutralise the Swiss Franc option embodied in 
IFCI’s existing loan of US $ 50 million (convertible into 
Swiss Francs). After the deal materiaiises, the conversion 
of the existing loan of US $ 50 miliion in Swiss Franc on 
the 31st August, 1990 would be neutralised at no cost, and 
IFCTs loan would continue to remain at US $ 
50 million, carrying infore.st @ LIBOR minus 1.92% p.a. 

2.85 Overall, subsisting foielgn currency resources of 
IFCI as on the 31st March, 1990 consisted of (a) borrowings 
from Kreditanstallfur-Wiederfbau (KFW) of Federal Re¬ 
public of Germany against 25 DM lines of credit aggregat¬ 
ing DM 408 million, (b) cumulative commercial borrowings 
in foreign currencies raised from the international capit^ 
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market of the order of US $ 320 millioD, Japanecs Yen 52 
hill ion and DM 15 million, (c) credit line from Finish Fund 
for Industrial Development Cooperation Limited, Finland 
of the order of FiM 30 million and (d) Asian Development 
Bank Line of credit of US $ 130 million (operative from 
the 5th April, 1990). 

2.86 Against the above foreign currency resources, IFCI 
had committed upto the 31st March, 1990 auh-loans in foreign 
currencies of the order of equivalent of Rs. 1,340.22 crores. 
The actual disbursement of foreign currency sub-loans upto 
the 31st March, 1990 had been of the order of equivalent 
Rs. 314.10 crorcs, of which the disbursements during the 
year 1989-90 were ot the order of Rs. 140.74 crores. 

2.87 During the year, the actual aggregate borrowings in 
foreign currency were equivalent to Rs. 235.77 crores and 
the repayment of foreign currency borrowings were equivalent 
to Rs. SU.hS crores. The net outstanding borrowings in 
foreign cuiiencies as on the 31at March, 1990 were of the 
order of Rs, 1,357.80 crores, as against Rs. 1,202.71 crores 
(on revalued basis at the rate prevailing on the 3 Ist March, 
1990) as on the 31st March, 1989. 

2.88 In the area of foreign currency operations and manage¬ 
ment, though the resources position, by and large, was satis- 
factoiy, the demand, during the year 1989-90, remained some¬ 
what subdued because of continuous decline in the international 
value of rupee. In the coming years, therefore, the thrust of 
IFCl is likely to be on tapping mo.st econonucul lines of credit 
including equity lines, to the extent possible, and also on liat- 
bility management throueh currency and interest swap, re¬ 
negotiation of existing foreign currency loans on favourable 
terms, etc. 

Sources and Uses of Funds 
iVumulatlve) 

2.89 The resources of IFCI since inception and upto the 
31st March, 1990 aggregating Rs. 6,888.37 crores consisted of 
share capital R.s. 100.00 crorcs, internal generations Rs. 
1,83.5.23 crores, external commercial borrowings Rs, 1,186.71 
crores, foreign ciedils Rs. 278.77 crorcs, borrowings from 
Government and Indian Financial Institutions Rs. 592.67 
croies and market borrowings Rs. 2,894.99 crores. These had 
been utilised for rupee disbureements Rs. 4,434.03 crores, 
foi'eign currency disbutsemeuts Rs. 814.10 crores, investments 
Rs. 149.21 crorcs, redemption of Bonds Rs. 395.44 crores, re¬ 
payments to the Government and Indian Financial Institutions 
Rs. 204.73 croj-cs, foreign credit repayments Rs. 239.17 crores, 

revision for payment of dividend Rs. 54.75 crores. Tax Rs, 

67,80 crores, other uses Rs. 382.34 crores, and closing cash 
balance Rs. 46.80 crores. 

Outstandings and Uvtrdues 

2.90 As at the end of the 31st March, 1990, lomi assistance 
of Rs. 4,075.30 crores was outstanding from 2,410 concerns. 
The holdings of IFCI in shares and debentures of assisted 
companies were of the order of R.s. 142 erdres and guarantees 
for an aggregate amount of Rs, 39,84 crorcs were in force. 

2.91 Against the outstanding loan assistance as on the Slst 
Marc’ll, 1990 the total overdues (comprising principal Rs. 
95,38 crores and interest Rs. 58.26 crores) aggregated 
Rs, 1.53.64 ciores. These overdues formed about 3,8% of 
IFCI’a total outstanding loans portfolio as on the 31st March, 
1990. 

2.92 In the case of assisted units facing long term problems, 
joint meetings of nil the participating inktitutiona/banks in¬ 
volved in the financing of the projects were held for arriving 
at a consensus for evolving possible rehabilitation/revival 
packages. Regional and Branch Offices were actively Inyolvetl 
m the matter of recovery drive and improving the qualitative 
aspects of IFCI’s outstanding assistance portfolio. 

Rehahilltalinn Programmes 

2.93 TTie efforts of IFCI towards rehabilitation of sick units 
were dovetailed with those of the Board for Industrial & 
Financial Reconstruction (BIFR) under the Sick Industrial 


Companies (Special Provisions) Act, 1985, which has been in 
operation for the last four years. 

2.94 Dui-mg the year ended the 31st March, 1990, 92 BIFR 
hcaimg wcic held in respect of 63 IFCI lead cases. IFCI 
was appointed as the Operating Agency in respect of 25 cases 
for detailed viability studies and formulation of rehubUitation 
packages in the light of the specific guidelines set by BIFR in 
each case. During the year IFCI, as the Operating Agency, 
submitted dratt rehabilitation schemes in respect ot 23 cases 
tor further consideration by BIFR. In addition, thou^ not 
ill the role of Operating Agency, IFCI carried out viability 
studies and/or worked out rehabilitation programmes in four 
laed cases under the aegis of BIFR. The expertise of IFCI 
was also made available to BIFR in scrutinisinn/rc-shaping 
the schemes for revival of certain non-assisted sick units. As 
at tne close of the year IFCI had 17 cases tor detailed investi¬ 
gation as Operating Agency. 

2.95 Formulation and designing of rehabihtation packages 
were done in the background of guidelines evolved by the 
Reserve Bank ol India (RBI) for banks and at inter-institu- 
lional level by aU-lndia Financial Institutions in respect of 
cases not faJlmg under the purview of BIFR. In five of such 
cases, rehabilitation schemes were formulated during the 
course of the year, the rehabilitation measuics recommended/ 
contemplated in respect of sick units covered a wide spectrum 
comprising, modernisation, expansion, diversification, balanc¬ 
ing etc. In three cases, ainOngements were reached for settle¬ 
ment of outstanding dues, besides sale of assets in respect of 
two cases, in respect of two IFCI lead cases, loans were re¬ 
called from the borrower concerns in the absence of any 
measures initiated by tlio piomoters for rehabilitation of the 
units/orderly repayment of the institutional dues. IFCI also 
continued to be closely involved with the rehabilitation efforts 
made by other Financial Institutions in respect of their lead 
cases. 

2.96 While measures for rebabUitation of sick imits ore 
being considered by fllFR, the Central Government intro¬ 
duce a Scheme for Excise Relief to weak industrial units with, 
effect from the 17th October, 1989 with a view to enabling 
.such weak units to expeditiously regain their viability. The 
scheme envisages sanction of interest-free excise loans to such 
indiistiial companies wtioso accumulated losses, as at the end 
of any financial year, have resulted in erosion of 50% or more 
of their peak net worth during the immediately preceding five 
financial ycare. The excise loans, which are to be eixtended 
on interest-fice basis as a part of the rehabilitation poekage 
approved by the Designated Financial Institutions, are not to 
exceed 50% of the excise duty actually paid in three years 
subsequent to the date of approval of the package, or, 25% 
of the cost of rehabilitation package, whichever is lower. The 
loans are to be repaid in seven years after a moratorium of 
three years commencing from the date of last disbursement. 
The introduction of the Excise Relief Scheme, as above, is 
expected to stimulate the rehabilitation of a number of weak/ 
sick industrial companies in an oideriy manner. 


2.97 The (leriod under report also witnessed turnaround of 
,1 few units, which were under nursing promamme of IFCI. 
In addition, certain proposals for mergers/takeovers were also 
under consideration of the Institutions including IFCI as at ^ 
end of March, 1990. 


(D) WORKING RESULTS 


Profit 

2.98 From the audited accounts comprising Profit & Lose 
.Account for the year ended the 3lst March, 1990 and the 
Balance Sheet as on that date, which are annexed to this 
Repi>rt, it would he observed that the pre-tax profit of IFCI 
for the period amounted to Rs. 90.14 crores, as against Rs. 
60.55 crorcs for 9 months’ period (luly-March) ended the 
31st March, 1989. This shows an increase of 11,6%, com¬ 
pared with the profit for the corresponding period in the pre¬ 
vious year on annuali.sed basis. The net profit for the year, 
.after providing Rs. 22,70 crones for taxation, amounted to 
Rs. 67.44 crores as against Rs, 50.53 crores for 9 months* 
period (Inly-Marcb) ended the 31st March, .1989. 
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Table 13: Appropriations of Net Profit 

(Rs. Croreb) 




This 

Year 

1989-90 

(April- 

March) 

Rs. 

Previous 

Year 

1988-89 

(July- 

March) 

Rs. 

(1) 


(2) 

(3) 

Net Profit 


67.44 

50.53 

Appropriation 
Transferred to— 




(a) General Reserve 
Fund 

22.30 


27.53 

(b) Benevolent Reserve 
Fund 

2.50 


I .00 

(c) Special Reserve 
(under section 36 




(1) (viii) of the 
Income Tax Act, 
1961) 

30.00 

54,80 

14 .29 

Allocation to the 

Staff Welfare F'und 


0.50 

0.50 

Payinjnt of Dividend 


12.14 

(14%) 

7.21 

03%) 

Total 


67.44 

50.53 


2.99 The appropitations out of the net profit for the year 
made by the Board of Directors of IFCI arc given in Table 
13. 


Accretions to the Reserves 

2.100 During the year ended the 31st March, 1990, IFO 
was able to transfer to its reserves a sum of Es. 54.80 crores 
comprising General Reserve Fund, Benevolent Reserve Fund 
and Special Reserve Fund. This was higher by 27.9% com¬ 
pared to the transfer to reserves of the order of Rs. 42.82 
crores last year. 


Dividend 

2.101 In view of the satisfactory working results, the Board 
of Directors of IFCI have approved the payment of dividend 
on shares at 14% p.a,, as against 13% p.a, declared last 
year. 


Working Results Trends 

2.102 The working results of IFCI for 5 years inclusive of 
the year ended the 31st March, 1990 are summarised in Table 
14. 
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2,103 It would be observed from the above that on an- 
nufllised basis in comparison with the previous year : 

— Interest income from lending operations Increased by 
25% in 1989-90 (April-March). 

— Increase in the ‘Cost of Borrowings’ was 25.7% in 1989- 
90. 


— Pre-tax Profit as percentage to Net Income was 76.4% In 
1989-90 as against 80.3% last year. 


percentage of Net Income was 57.2% 
1989-90 as against 67% in the last year. 


in 


Financial Position 


Increase in the *Net Income’, and 'Pre-tax Profit’ and was 
17,3%, and 11.6% rcspedtlvely. 

Cost of Borrowings which formed 76.9% of the Interest 
Income on lendings in 1988-89 was 77.3% in 1989-90. 


2,104 The financial position, as evidenced by the Balance 
Sheet of IFCI for the five years inclusive of the position of 
assets and liabilities as on the 31st March, 1990 is indicated in 
Tabic 15. 


Table 15: Position of Assets and Liabilities of IFCf for Five Years 

_crores) 


As at the end of 30th June As at the end 

of 31st March 


Particulars 

1986 

Rs. 

1987 

Rs. 

II 111 

1988 

Rs. 

1989 

Rs. 

1990 

Rs. 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

^ASSETS 






Cash & Bank Balance 

. 208.88 

137 .00 

193.38 

140 .93 

46.80 

Investments 






—Tn Assisted Concerns . 

. 58.68 

72 .83 

96 ,53 

Ill .75 

141 .99 

—In other Institutions 

0.21 

2.81 

6,50 

20.10 

27.00 

Loans to Assisted Concerns 

1,649.11 

2,117.10 

2,733 .21 

3.372.53 

4,179.04 

Fixed & Other Assets 

93 .25 

1.32.73 

221 ,45 

309.61 

510 .84 

Customers’ Liabilities for Acceptances 

17.88 

21.93 

22.92 

32.51 

39 .84 


:^028.0.1 

2,484.40 

3,273,99 

3,987.43 

4,945 .51 

LIABILITIES AND SHAREHOLDER’S FUNDS 





Share Capital .... 

45.00 

57.50 

70.00 

82.50 

100 BO 

Reserve & Reserves Fund 

144.88 

182.17 

225.62 

270 .94 

327.42 

Borrowings. 

* 





(a) Bonds , . . . 

. 1,452.88 

1,729 .40 

2,083 .80 

2,314.70 

2.851 .39 

(b) From Govt. & IDBt 

87.13 

79.30 

70,73 

67.85 

60.09 

(c) From Lie. 


— 



100.00 

(d) In Foreign Currencies 

163 .25 

285 .78 

611.15 

988.60 

1,005.95 

Other Current liabilities & provisions 

. 110.74 

120.29 

179.87 

216.88 

439 .11 

Earmarked Funds .... 

6.25 

8.03 

9.90 

13.45 

21 .71 

Liability for Acceptances 

17.88 

21 .93 

22.92 

32.51 

39.84 


2,028 .01 

2,484 .40 

3,273 .99 

3,987,43 

4,945.51 

Debt Equity. 

8 .9:1 

8.7:1 

9.3:1 

9.5:1 

9.4:1 

Net worth; Net profit 

5.6:1 

5.5:1 

5.6:1 

7.0:1 

6.3:1 


Accounting Policies 

2,105 The significant accounting policies foUowed by IFCI 
and notes forming part of occoonts are raven In Schedule 17 
annexed to and forming part of the Balance Sheet as at the 
31st March. 1990. 


Internal Audit 


2.106 IFa is having a regular internal audit system which 
IS responsible for proper enforcement of systems and 
dures in ^ill asv^ as accounting matters. Du^ 

the year, Internal Audit Department. In addition to havi^ 
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100% verification of the vouchers and accounts, also covered 
arcus like productivity and efficiency audit as also removal of 
redundancy in systems and procedures, so ns to facilitate opti- 
muin utilisation of available resources. The cotnffiiance tvith 
the audit observations also remained under the constant re¬ 
view of tbo Internal Audit Elepartmenf. 

Aiidli Report 

2.107 For the period under review, M/s. Lodha & Co.. 
■Chartered Accountants, 14, Govemment Place East, Calcutta, 
wer’c elected as Auditors under Section 34 of the IFC Act, 
1948 by the shareholders (other than IDEJ) IDBT appointed 
for thp year under review M/s. Sumer Bansal & Co., Charter¬ 
ed ACcouatants, 36. Nctaji &bhash Marg, Delhi, in terms of 
Sectidn 34 (1) of the IFC Act, 1948. The report of these 
Auditors in tenns of Section 34(3) of the IFC Act, 1948 for 
the year ended the 31.st March, 1990 is given with the accounts 
for the year in this Report. 

I'ROMOTTONAL SERVICES 

Promotional Servieex-^A Review 

3,01 While the financing of viable industrial projects and 
offei ing mej’chant banking and financial services , to the new 
ahd existin,(f undertakings continue to bo the sheet-anchor of 
IFCI’s business, no less significant is its promotional and deve¬ 
lopmental role, by virtue of which, it endeavours tp identify 
the gaps in the institutional infrastructure or extension ser¬ 
vices and provides or stimulates the provisions of nou-financial 
Inputs, to the extent possible, consistent with its resources 
available in the form of Benevolent Reserve Fund (BRF). 
created out of its profits under Section 32B of IFC Act, 1948 
and Interest Diilereatial Funds (IDFs), catalysing moneys re¬ 
ceived from the Govemment of India out of interest paid by 


II'Cl on KFW loans as per agreements amongst IFCT, Kredi- 
ian,stalt-fur-\Vieilcraufb.ui (RFWl, Govemment of India and 
the Goverjimcnt of Federal Republic of Germany. 

3.02 The piomotional services rendered bv IFCT -jio basi¬ 
cally in ttic nature of supportive measures and co\er the 
frrflowinR : 

— Support to Vilhi.oe and Small Industries (VS() Sec- 
ti>r through specially designed Promotional Schemes. 

— - Support for consultancy services through the instru¬ 

mentality of Technical (.'irasiultancy Organisations 

(TCOs). 

— Support for Indnsti-ial Potential Surveys. 

— Support for Entrepreneurship Development 

— Support for Management Development. 

— Support for Risk Capital, Venture Capital and 
Technology Finnnec. 

— Suptmti for Tourism and Tourism related activities, 
facilities and services 

- - Support for development of securities market and 

investor protection. 

— Support for Science & Technology Entrepreneurs’ 
Parks (steps). 

— Support for research in various disciplines and other 
research-oriented activities. 

3.03 During the year 1989-90, the total amount utilised by 
IFCI in providing various Promotional Services was Rs, 
665.33 Fakbs. Ciimul.-itivelv upto the 31st March, 1990. 
IFCl had utilised Rs. 3.927.84 lakhs towards its various Pro¬ 
motional Services Table 16 and 17 give the break-up of the 
amount utilised by IFCI on Its Promotional Services and the 
funding thereof : 


Table 16: Amoant Utilised by IFCI on Promotional Services 

(Rs. lakhs) 


Nature of Services supported by IFCI 

1989-90 
(April-March) 
Amount Rs. 

Cumulative upto 
31 St March 1990 
Amount Rs. 


(1) 

(2) 


(3) 


(1) Promotional Schemes 





-Subsidy 

47.86 


354.62 


—.Loan assistance 

— 


23 .50 


—EDP Schemes 

0.91 

48 .77 

0.91 

379 .03 

(ii) Industrial Potential Surveys 





For development of backward areas including No-Industry districts 

-- 

— 

9.63 

(itt) Support for Technical Consultancy Services 





_^Technical Consultancy Organisations 

7.99 


76.74 


—^Directory of Industrial Consultants 

— 

7.99 

0.43 

77.17 

(iv) Support for Entrepreneurship Development 





—Sharing of EDP costs 

19.31 


75 .01 


—'Resources support to EDI 

— 


93.00 


Resources support to lEDIs 

5.19 

24.50 

20.25 

188 .26 

(v) Support for Management Development activities of MDl 







214 .77 


1 . 060.01 

(vl) Support for Risk Capital Assistance through RCTC 


228 .00 


1,803,23 

(vil) Support for Securities and Exchange Board of India 


125 .00 


250 .00 




Part III^-Sec. 4] THE GAZETTE OF INDIA, OCTOBER 13, 1990 (ASVINA 21. 1912) 


JD ' ~ . " (2) 

(vlU) Support to Science and Technology Entrepreneurs’ Parks (STEPs) 2 .50 

(Ir) Promotion of Research, etc. 

—IFOI Chairs 3.10 32.25 

—Special Research Studies — 10,63 

—Support to Indian Economic journal — 0.15 

—Support to National Institute of Small Business Development— 

IFCI Research Fellowships. 0.20 3 30 0.20 

(x) Support for International Conferencea and Semlnara 

—•International Exposition on Rural Development (IBRD) — 1 .00 

—Research & Information Systems for Non-aligned & other 

Developing Countries — 11 00 

—World Economic Congress — 4 00 

—Indian Econometric Society — 0 .50 

—World Assembly of Small and Medium Enterprises 1 .00 1 00 

(xl) Support to special organisations 

—'New Hope Rural Leprosy Trust, Munlguda,' Orissa for Deep Well 

Project — 0.21 

—Centre for Multi-Disciplinary Development Research 

(CMDR) Dharwar 9.00 14 .00 

—Policy Group (A non-profit Research organisation) at New Delhi — 3 .00 

Support to National Institute of Public Finance and Policy 0.50 9 .50 0 .50 


2795 

(3) 
18 .41 

43 ,23 

17.50 

17,71 


(xU) Orientation Programmes and Assistance to State-level Institutions — 4-30 

(xlil) Others 


(Uiillsed for direct financing of projects) 

Total 

Table 17: Sources of Funds for IFCl’s Promotional 
Services 

(Rs. lakhs) 

Fund 1989-90 Cumulative 

(April- upto3l Ma- 
March) roh,1990 
Amount Amount 

Rs. Rs. 

' (1) _ ' (2) ~(3)' 

Benevolent Reserve Fund 238 ,68 1.068 .48 

(Created out of profits of IFCI under 
Section 328 of IFC Act, 1948) 

Interest Differential Funds 426.66 2,859,36 

(Representing monies received from 
the Government of India out of 
interest paid by IFCI on KFW loans 
in terms of agreement amongst 
IFCI, Kreditanstailt fim-Wiederau- 
fbau (KFW), Government of India 
and Government of , Federal 
Republic of Germany) 

Total 665 ,33 3,927,84 

14—27901/90 


— 59.36 

665.33 3','927'l4 


Promotional Schemes 

3.04 The Villaffe unci Small Industries (VSI) Sector has 
,a special role in Indian economy and forms an important part 
of our national strategy for employment-oriented industrial 
development. Right from the start of its Promotional Ser¬ 
vices. the focus of IFCI has been on identifying the gaps 
existing in the support .services for the Village and Small In¬ 
dustries Sector and to fill the same through its spcially design¬ 
ed Pramoiional Schemes. 

3,05 IFCI realised trum its exporience that Village and 
Small Industries Sector equally needed expert advice, consul¬ 
tancy and extension services as the other industrial sectors 
in the economy. At the same time, this sector did not have 
enough resources to meet the cost of expert consultancy 
advice necessary during different phase of the project-cycle, 
IFCI, therefoie. one alter other, launched eight Consultancy 
Fee Subsidy Schemes, which arc being operated through the 
instrumentality of Technical Consultancy Organisations 
(TCOsI spt>n.50rcd by the all-India Financial Institutions and 
Banlcs. Tliese scheme.s, given below, have been instrumental, 
to a considerable extent, in providing and maintaining desired 
thrust in areas in which the Village and Small Industries 
(VSI) Sector needs low cost but quality consultancy and 
telated extension services : 

— Scheme of Subsidy to Small Entrepreneurs in the 
Rural. Cottage. Tiny and Small Scale Sectors for 
meeting Cost of Feasibility Studies, etc. 

— Scheme of Subsidy for Consultancy to Industries re¬ 
lating to ,\ninial Husbandry, Dairy Farming Poultry 
Farming and Fishing. 

— -Scheme of Subsidy for Consultancy to Industries 
based on or related to Agriculture, Horticulture, 
Sericullui'e and Pisciculture, 

— Scheme of Subsidy to New Entrepreneuis for Meet¬ 
ing Cost of Market Research/Surveys. 
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Scheme of Subsidy for ProvidinB Marketing Assis¬ 
tance to Small Scale iJnits. 

Scheme of Subsidy for Consultancy on Use irf Non- 
Conventional Sources of Enerny and Hnci-Rv Con¬ 
servation Measures, 

Scheme of Subsidy for Control of Pollution in, the 
VillaEc and Small Industries (VSI) Sector. 

Scheme of Subsidy for Promotion of Ancillary and 
Small Scale Industries. 


September, 1989 at Gwalior, were concluded successfully, and 
as at the close of the year, the follow-up work in relation to 
these programme was in progress. 

3.1! The overall subsidy disbursements made by IFCf 
under its various Promotional Schemes during the year 
1989-90 and cumulatively up to the end of March, 1990 are 
given in the Table 18 : 

Table 18: Sub-sldy Disbursed by JPCI under its various 
Promotional Schemes 


3.06 Special caie has been taken to restrict these schemes 
to the VSI Sector only, so that there is no encroachment of 
medium or large scale industries on the facilities available 
under the aforesaid schemes. The consultancy fee, subsidis¬ 
ed under the aforesaid schemes, amounted to Rs. 44.76 lakhs 
during the year 1989-90 and aggregated Rs. 303.43 lakhs 
cumulatively up to the 31st March, 1990. 

3.07 In addition. IFCI has four Interest Stib.sidy Schemes, 
which provide positive encomageraent to new self-employed 
youths, women entrepreneurs and to industrial units in the 
Village and Small Industries (VSI) Sector to adopt quality 
control measures and indigenously developed technology, etc. 
These schemes, which are being operated through the State 
Financial Corporations fSFOs) and/or State-level institutions 
performing the role of SFCs are as under : 

— Scheme of Interest Subsidy for Self-Development 
and Self-Employment of Unemployed Young Per¬ 
sons, 

—Scheme of Interest Subsidy for Women Entrepreneurs. 

—Scheme of Interest Subsidy for Encouraging Quality 
Control Measures in Small Scale Sector. 

—Scheme of Interest Subsidy for Encouraging the Adop¬ 
tion of Indigenous Technology. 

Banks have also been authorised to operate the first two 
schemes pertaining to unemployed young persons and 
women entreproneurs, m addition to SFCs and/or State level 
institutions performing the role of SFCs. The subsidy dis¬ 
bursed under the aforesaid schemes amounted to Rs. 3,10 
lakhs for the year 1989-90 and Rs. .M.19 lakhs cumulatively 
up to the end of March, 1990. 

3.08 In an economy dominated by poverty and unem¬ 
ployment, the self-employment measures arc necessarily 
better and more effecive means of generation of employ¬ 
ment, compared with job-oriented employment. There are 
number of schemes as well as supportive measures that 
are being implemented by All-India Financial Institutions in 
the field of entrepreneurship development, but the two under¬ 
noted IFCPs Promotional Schemes are unique in their 
nature as well as content, insofar as ontrepi encurship deve¬ 
lopment activity is concerned : 

—^heme for Encouraging Entrepreneurship Development 
in Tourism and Tourism-related Activities. 

—Scheme for Encouraging Self-Employment amongst 
persons rendered jobless due to retrenchment or rationalisa¬ 
tion in a Sick Industrial Unit in the organised sector under¬ 
going process of rehabilitation /revival. 

3.09 The first scheme is being operated on an experimen¬ 
tal measure in the State of Goa and the second one in the 
State of Madhya Pradesh. During the year, an Entrepreneur- 
ship Awareness Camp was organised at Margao on the 31st 
May. 1989 through the active support of Goa Centre of 
MITCON Ltd. Inter, IFCI also agreed for an intensive 
Entrepreneurship Development Programme (EDP) related 
to tourism and tourism-oriented activities in Goa to be con¬ 
ducted by the Economic Development Corporation of Goa 
Ltd., under th^ overall supervision and guidance of the 
Entrepreneurship Development Institute of India. 

3,10 In Madhya Pradesh, IFCI funded, during the year, 
two proposals for conducting FDPs under IFCI’s Scheme 
for Encouraging Self-Employment amongst persons rendered 
jobless due to retrenchment in the textile mills at Burhan- 
put. fDistt. Khandwa) and Gwalior. Programmes, which 
were started on the 39th August. 1989 at Burhanpur and 1st 


(Rs. lakhs) 


Names of the Promotional 1989-90 

Schemes (April— 

March) 

Amount 

Rs, 

Cumu¬ 
latively 
up to.31st 
March, 

1990 

Amount 

Rs. 

0) 

(2) 

(3) 

—Scheme of Subsidy to Small 
Entrepreneur in the Rural. 
Cottage, Tiny and Small 

Scale Sectors for Meeting 

Cost of Feasibility Studies etc. 

32.08 

239 .69 

—Scheme of Subsidy for Con¬ 
sultancy to Industries Jler- 
latiijg to Animal Husbandry, 
Dairy Farming, Poultry 
Farming & Fishing etc. 

5.41 

6,06 

—Scheme of Subsidy for 
Consultancy to Industries 
Based on or Related to 
Agriculture. Horticulture, 
Sericulture and Pisciculture etc. 

3.93 

5.57 

—Scheme at Subsidy for Pro¬ 
motion o.f Ancillary and 

Small Industries 

0.15 

17.10 

—Scheme of Subsidy to New 
Entrepreneurs for Meeting 

Cost of Market Research/ 
Surveys 

I .71 

14,31 

—Scheme of Subsidy for Con¬ 
trol of Pollution in the 
Village and Small Industries 
Sector 

0.20 

0.35 

—^Scheme of Subsidy for Pro¬ 
viding Marketing Assistance 
to Small Scale Units 

0.36 

1 .09 

—Scheme of Subsidy for re¬ 
vival of Sick Uiiits in the 
Tiny and Small Scale Sectors 


13.59 

—Scheme of Subsidy for 

implementing the Modernisation 
Programme of Tiny, 

Small Scale and Ancillary 

Units 


4.75 

—Scheme of Subsidy for Con¬ 
sultancy on Use of Non- 
convcntional Sources of 
Energy and energy Con¬ 
servation Measures 

0.92 

0,92 
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(i) 

(2) 


-^Scheme of Interest Subsidy 
for Salf-Developmcnt and 
Self-Employment of Un¬ 
employed Young Persons 

0.60 

1 ,02 

—Scheme of interest Subsidy 
for Women Entrepreneurs 

2.41 

4.73 

—Scheme of Interest Subsidy 
for Encouraging the 

Adoption of Indigenous 

Technology 


45.35 

—Scheme of Inlerest Subsidy 
for Encouraging Quality 
Control Measures in Small 

Scale Sector 

0.09 

0,09 

—Scheme of Assistance for 
Development of TechnoU/gy 
thi’ough in-House R&D Efforts 


23 .50 

—Scheme for Encouraging 
Entrepreneurship Development- 
in Tourism and Tourism 

Related Activities 

0.14 

0 ,14 

—Scheme for Encouraging 
Self-Employment amongst 

Persons Renaered jobless uue 
to Retrenchment or Rationa¬ 
lisation in a Sick Industrial 
Unit in the Orgaiused Sector 
Undergoing a Process of 
Rehafailitation/Revival 

0,77 

0.77 

Total; 

48 .77 

379 .03 


iu/iport for ConaulUtncy Services (/4) Technical Consultancy 

Organisations 

3.12 Technical Consultancy Oritanisations (TCOs) spon¬ 
sored by the All-lnditi Financial Institutions, includinR IFCl, 
constitute an important instrumentality in providinK low cost 
but quality consultancy services to the tiniest amonn tiny and 
smallest amonast the small. So far. 18 fCOs (inckidinK the 
one set up by the Ciovernment of Karnataka) have been set¬ 
up and arc in operation, coverina the enthe country with the 
network of their consultancy services, focussinn 75% or 
more of their bu.sincss only on rural, tiny and small .“jcale {in¬ 
cluding ancillarv) industrial sectors. These TCOs. of whom 
5 tone each in Himachal Pradesh, Rajasthan, Madhya 
Pradesh, Punjab, includinfi Chandiflarh, and Haryana, in- 
dudinfi Delhi) arc under the lead of IFCI, provide under 
one roof, a total packase of various consultancy services, 
nod also undertake the pioKiammes rclatinK to the develop¬ 
ment of entrepreneurship so as to accelerate, the process of 
Industrialisation in the VillaKe and Small Industries (VSI) 
sector. Durintt the year under review, apart from normal 
consultancy services and conducting of Hntrcpiencurship 
Development Programmes (EDPs), TCOs undertook severm 
special assignments. 

3.13 The Himachal Consultancy Organisation Ltd., 
(HIMCON). for instance, apart from executing various 
techno-cconomic fensibility studies, rehabilitation studies, 
etc,, prepared 40 project profiles covering various disciplines 
for Bilaspnr District and carried out a study in regard to 
the availability of infrastructure at Sansarpur Terrace in 
Kangru District of Himachal Pradesh. These studies were 
sponsored bv the Directorate of Industries, Government of 
Himachal Pradesh, HIMCON also carried out a market 
survey/study of fruit and vegetables including their process¬ 
ing, which was psonsored bv the Registrar of Cooperative 
Societies. 

3.14 The Rajasthan Consultancy Organisation Ltd., (RAJ- 
CON). in addition to c.xeeuting various techno-economic 
faasibtfitv reports, carried out a survey for establishing u 
Marktting-cmujTrnlnmg Complex at Mount Abti in Sirohi 


District, which was sponsored by the Khadi and Village In- 
uustries Board (KVIB). Jaipur. It also prepared site selec¬ 
tion reports lor setting up two lOtl 1 PD Mustard Oil Plants 
—one in Alwar/Uholpur/Bharatpur Region and another in 
Kota/Bundir PalilJodhpur Region. The Rajasthan State In¬ 
dustrial Development ii Investment Lorporation Ltd,, 
IKIICO) utilised RAJCON's services for studying the P^r- 
lormance of units which were assisted by RllCO through 
equity participation and their contribution to the economy 
ol Rajasthan. T he Department of Scientific and Industrial 
Research, Ministry ot Science and Technology also utilised 
the services of RAJ LON for assessing the extefit of foreign 
technology absorption and adaptation bv the industraiL* units 
in Rajasthan under its Technology Absorption and Adapta¬ 
tion Scheme. 

.3,15 The Madhya Pradesh Consultancy Organisation Ltd,, 
(MPCON). in addition to executing various assignments 
during the year, completed the assigmnent relating to the 
socio-economic survey for all the villages' families coining 
under .submergence ot the Narmada Sagar and Sardaf Sarovar 
Protect which had been assigned to it by the Narmada 
Development Authority, Madhya Pradesh. At the instance 
of JDcvclopmenl Coinissioncr, Small Scale industries, New 
Delhi and industries Commissioner, Government of Madhya 
I’radosh, MPCON also completed an evaluation study of the 
Scheme of Self-Employment for Educated Unemployed 
Youths introduced bv the Government of India in 1983. A 
survcv/sludv on fotcign technology profile assigned by the 
Department of Science and Technology, Government of 
India. New Dclh, was also completed during the year, 

3.16 The North India Technical Consultancy Organisation 
Ltd., (NITCON), apart from handling variety of assignments 
during the year, cairied out two energy audit studies, four 
rehabilitations studies, sixty-three modernisation studies for 
vaiious projects, and conducted, on behalf of Development 
Commissioner. Small Scale Industries. New Delhi, a training 
progriinime on ‘'Information Gap” for General Managers of 
District Industries Centres of Punjab. Himachal Pradesh. 
Jammu & Kaslimir and Chandigarh. 

3.17 The Harvana-Delhi Industrial Consultants Ltd,, 
iHARDlCON), apart from executing a number of assign¬ 
ments of varied nature, carried out n survey. of wood-based 
industries at the instance of Forest Department. Government 
of Haryana and another survey for recommending the loca¬ 
tion of Industrial Growth Centres in Harvann for the deve¬ 
lopment of industries; the survey having being commis- 
sioined bv the Harvana State Industrial Development Cor- 
poiation Ltd.. (HSTIDC). 

3.18 'Touather, the 18 TCOs. during Ihe year under report, 
had executed 4.560 assignments and cumulatively 34.975 
assignments up to the 31st March, 1990 as per details gdvpn 
in Table 19 : 

Table 19: Summary of Operations of all Technical 
Consultancy Organisations (TCOs) 

Nature of assignments No, of asRignments 

completed 


1989-90 

(April—March) Since ince¬ 
ption of 
each TCO 
and up to 
the 31st 
March 1990 


J- Pre-investment Consultancy Assignments 
—•Feasibility, Pre-Feasibility 


Studies/Project Reports, etc, 2 

„792 

16,745 

—Industrial potential Arci 



Development Surveys 

26 

510 

—Market Surveys 

137 

748 

—Project Profiles 

779 

9,480 

—Preliminary Fact Finding Studies 

8 

129 

—Approval 

36 

1,065 

—Others 

259 

2,389 

Sub-total (i) 

4,037 

31,066 
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U) 

(2) 

0 ) 

U- Fost-lnveMment Consolta 
Assignments 
—^Diagnositic Studies 
—Rehabilitation of Sick Units 
—Others 

124 

47 

J51 

1,049 

531 

1,138 

Sub-Total (.Jl) 

322 

2,718 

111- Tarn-key Assignments/Tunctional 

Industrial Complexes etc. 6 

69 

IV- Entrepreneurship Development 
Programme 

195 

1,122 

Grand Total (,l+li-| llli IV) 

4,560 

34,975 


. 3,iy irCl's cmpllajjis duiin« the veyr conliaued to be on 
iranrovinK the quality aspects ot TCOs" services under its 
lead, cncouraKinK them lor identifying thrust areas lor diver¬ 
sification of their business-mix, building up a nexus between 
training and placement in the bntrcprencurship Develop¬ 
ment Progiames and sti engthening them organisationally as 
also providing them fund support for acQuisition of com¬ 
puter hardware. 

(Bj Dui'ctury oj industrial Consultants 

3.20 The All-lndiu Financial Instituions under the IDBI's 
lead continued to maintain a panel of industiial and techni¬ 
cal consultants and list them in a Directory of Industrial 
Consultants. During the year 1989-90, 76 new consultants 
were empanelled. With this, the total nmnber of industrial 
contultants empanelled by the Institutions up to the 3l8t 
March, 1990 stood at 893. The Directory of Industrial 
Consultants, thus, continued to serve as a valuable guide 
about the technical, industrial and oianugemnt consultancv 
.services available in the country. 

Support for huiusirial Pohoitial Surveys 

3.21 The identification of suitable project opportunities is 
an important area for stimulating balanced regional growth. 
IFCl has been helping this activity by sharing, wherever 
necessary, with the other All-India Financial Jnstitiiliong, the 
cost of Indastrial Potential Surveys of specified districts, 
particularly, No-Iudustrv/Special Region Districts identified 
by the Government. During the vear, IFCl, alongwith other 
Financial Institutions, agreed to fund on a 50 ; 50 basis with 
the State Government of Punjab, Industrial Potential Surveys 
of four districts to be selected by the Government of Pun¬ 
jab. The surveys are expected to cover the .study of the 
status of present industry in the selected districts, the infras¬ 
tructural facilities available and those which need to be 
developed, the resources potential and the suggestion of loca- 
(ion-wfsc identification of the industrial potential/ viable pro¬ 
jects. The surveys are to be carried out by the North India 
Technical Consultancv Organisation Ltd., (NITCON), So 
also. IFCr .agreed on a 50 : 50 basis with the Harvana .State 
Industrial Development Corporation Ud., (HSIDC)/ 
Government of Harvana, to fund an integrated study on the 
potential of agro and food processing industries in the Stale 
of Haryana. The study is to be cairied out by the Harvana- 
Delhi Tndiislrial Con/ultants Ltd., (HARDlCON). and is 
expected to cover in detail identification of various agio- 
resoiirccs. viz., foodgrains, ca.sb crops, sericulture produce 
agio-waste, etc,, available within the State of Harvana dur¬ 
ing the next ten years, the existing state of agro and food- 
procc.ssing industry, and make recommendations for exploit¬ 
ing the future potential based on identificnfioii of 25 to to 
products. 

Support for Entrepreneurship Development 

3.22 For hai-ncssing productively the material resources, 
the role of capable entrepreneurs needs no emphasis. In 
a country stlclcen by poverty as well as iincmploymenf, 
the entrepreneurship, wherever it is lacking, needs to be 


developed at a faster rate so as to generate self- 
employment, as well as, new employment through enter¬ 
prise setting activities, IFCl has been helping the cause 
of entrepreneurship development by .agreeing to share the 
cost of Entercpreneurship Development Programmes 

(FDPs), being carried out by various agencies throughout 
the length and breadth of the country, and also assisting 
in the setting up of institutional infrasti ucture in the field, 
both at the apex, and, at the State level. 

3.23 During the year under icporl, IFCl alongwith. 

IDBl and ICICI supported 256 EDPs, which included 87 
FDPs for science and technology entrepreneurs. The 
KDPs caiTied out during the year were both general as 
well as specific target-group oriented, as e.g., women, cx- 
.servicemen, scheduled cast/schoduled tribe, rural/tribal, 

etc. up to the end of March, 1990 IFCl, on its own, as 
idso alongwith IDBI and ICICI had provided /agreed to 
provide fund .support to 1,457 EDPs benefiting 42,700 
potential entrepreneurs. 

3.24 The funds support provided by IFCl towards shar¬ 
ing of EDPs cost up to the 31st March, 1990 aggregated to 
Rs. 75.01 lakhs, of which a sum of Rs. 19.31 lakhs re¬ 
lated to tire year under roport, viz., 1989-90. 

3.25 In the field of institutional infrastructure for 
enterprcneurship development, the country now has, at 
the apex level, the Entrepreneurship Development institute 
ol India (EDII) and the National Institute for Entre¬ 
preneurship and Small Business Development (NIESBUD) 
and at the State level, the Instifutos/Ccntrcs of Enter- 
prerreurship Development (lED/CED) in the States of 
Gujarat, Uttar Pradesh, Bihar .Otrissa and Madhya 
Pradesh. In Goa, a Trainlng-cum-EDP Cenlrc was made 
operational by the IDBI during the year. A.s at the end 
ot the year, IDBI engaged in setting up of Training-cura- 
Dcvelopment Centres (TJX.s) in Armiachat Pradesh, 
Manipur, Meghalaya, Mizoram, Nagaland and Tripura. 

3.26 Of the apex level institutions, Enierpreneurship 
Development Institute of India (EDfJ), sponsored by 
IDBI, IFCl, ICICI and SBI, during four years since its 
inception, carried out 32 EDPs, of which 10 were de- 
inon-stration EDPs, 12 were general EDPs and 10 were 
Science^ arid Technology EDPs. EDII had also carried 
out 8 Trainers Training Programmes alongwith a numW' 
of refresher courses for its accredited trainers, the Teachers 
Training Programmes for various States in the country 
and a host of EDP appreciation awareness, orientation and 
other special progrorames for the officers and staff of 
various organisations engaged in the EDP work. In the 
area of new marker exploration, EDIT carried out, for 
the first time, an Intrapreneurship Programme for those 
entrepreneurs, who had been trainied by it four years 
back, and were now experiencing the stresses and strains 
of growth and business expansion. EDU also carried out 
diirmg the year a Rural Enteipreneurship Development 
Programme in loranda. District Dhcnkanal in the State of 
(IrissH. In thi.s proccs.s, EDII also tested its rural EDP 
model which had been eftrlier developed .at Village Ikauna 
in the district of Bahraich, U.P. The model is now pro¬ 
posed to be replicated in the State of Karnataka. A 
National Workshop on Voluntaiy Organisations was also 
orpani.sed during the year hy EDII to expand the network 
of EDP conducting agencies, particularly in rural loca¬ 
tions. In addition, EDII completed research studies on 
idcnlific.ntion of factors offecting the growth of small scale 
enterprises, the potential of cx-servicemen us euier- 
preneurs, the problems of first generation women enter- 
preneurs and a study on bank managers and their training 
needs. Of the international assignments, EDIT undertook 
a feasibility study visit to China for assessing the training 
needs of loca enterpreneurs. It also prepared a com¬ 
prehensive demand on evaluation of EDPs for the use of 
IntematioD.al Labour Organisation (TLO). Two special 
programmes for training the trainer motivators Were or- 
gani.sed for Commonwealth Member Countries and support 
was provided in enterpreneurship development matters to 
.1 number of countries in Africa and the Pacific. 

3.27 The State-level Institutes/Centres for Enterpremir- 
ship Development continued to carry cut EDPs at the 
grass-root level and provide the human resources support 
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10 various State and district level oreanisations engaged 
iu the entiepreneurship development work. Institute of 
Entrepreneurship Development, U.P., t.lED-UPl up to the 
31st March, lyyO hud conducted .''1 EDEs covering 1,864 
trainees, besides 21 Enlrepreneur.ship Awareness Progiammcs 
(EAPsl, 16 Support Systems Progiviramea (SSPsJ and a 
number of Seminars/Workshops and Conferences, It had 
also conducted workshops on export marketing and turn- 
luound strategy for small scale sectoi'. Institute of Entre- 
pencurship Development, Orissa, ilhD-Orissal had con¬ 
ducted up to the 31st March, 1990. 45 EDPs benefiting 

1,393 trainees, It had also conducted 17 Management 
Development Programmes, 6 Entrcpreneuiship Awareness 
Camps, 13 programmes tor SEEUY bencticiaiic.s, 13 pro¬ 
grammes for the benefit of District Industries Centres/ 
Loanees of Stale binancial Corporations and had organised 
.six seminars and workshops, Institute of Entrepreneurship 
Development, Bihar flED-BiharJ had conducted 21 EDPs 
uptil the 31st March, 1990 benefilting 806 participants 
and it also organised 2 Enterpreneurs Meet during the 
period under review. IFECBihar introditccd, during the 
year, a new open-end concept for five districts, which, in 
effect is a package programme for providing enlrc- 
preneiiiial opportunities for the productive ntilisation of 
energy and skill for per.sons Mving at the block level. It 
also launched a pilot project in Purnea, (BiharJ in terms 
of which 1,500 paiticipants of U) blocks arc to receive 
training in the assembly of various consumer electronic 
items. Centre for Entrepreneurship Development, Madhya 
Pradesh (CED-MP) had a good start diuirig the year by 
arrangining 17 EDPs in the State of Maoliya Pradesh. 
CED-MP also carried out, during the year, shoit training 
courses for officers and stall of Industries Department, 
Government of Madhya Pradesh. The tiaiuing-cum-EDP 
Centre of Goa was also accoiti.d approval for one 
EDP, 

Siippoit lor Mtinuaemeiu Divetop/mni 

3.28 IFCI's siippott to the itianagemeat development 
continues to be through tlie Management Development 
Institute (MDlj, sponsored by it in 1973, with the sole 
objective of developing nd upgrading the rnnn.agcrial abi¬ 
lities and managerial talents of liie practising managers 
in private, public, joint and co-operative scctor.s of the 
industry as also of commercial and development banks in 
the banking sector. Managamcnt Development Program¬ 
mes with a unique blend of academic and practical orienta¬ 
tion in various spheres of iiidustrinl management and 
development banking alongwith research and cousultancjt 
continue to be the specialities of MDf in the field of 
Human Resources Development (HRD), 

3.29 Efiiring the year under report, MDI conducted 89 
Management Development Prograiumcts in various discl- 

liues from which a total of 1,788 particip,ants had benc- 
ted. These programmes included, mter-aha, skill 
upgradation ptogrammes for the operating entrepreneurs of 
Gurgaon, interface programmes between management and 
trade unions for Bharat Electronics Ltd., (BEL), pro¬ 
grammes on Development Bunking and Institutional Credit 
sponsored by the Training Division of the Ministiy of 
Personnel, Public Grievances and Pensions, Government of 
India, General Management Programmes for senior ex¬ 
ecutives of Oil and Natural Gas Commission (ONGC), 
programmes on managerial effectiveness for Nepal Arab 
Baific Ltd., Kathmandu and as many as 43 in-company 
programmes for various organistions within the country. 
Cumulatively upto the 31st March. 1990 MDI and 
conducted 1,018 Management Development Programmes 
benefitting 23,772 participants, of whom 542 were from 
other development countries. 

3.30 During the year, MDI .Successfully completed the 
first 15-months National Management Programme (MMP) 
sponsored by the Government of India for Government 
oflicers belonging to lAS/Group ‘A’ Services as well ns ex¬ 
ecutives of public and private Sector organisations 
having potential to acquire top positions. On the 28th 
September. 1989, the convocation of the first National 
Management Piogrammc was held at which the convoca¬ 
tion address was delivered by ,Shri P Chidambaram, the 
then Minister of State for Home. Personnel, Public 
Grievances and Pensions, Government of India. The 
Second course in the National Management Programme 


with 45 participants from Government, Public sector and 
private sector orgamsatiotis was commenced on the 1st 
July, 19.S9, By the dose of March, 1990, MDI had 
successfully completed three terms of the second MMP and 
.step.s were tinder way for selection of candidates for the 
third NMP scheduled to .start from the 1st July, 1990. It 
IS a matter of considerable satisfaction that the Govern¬ 
ment of India have decided to give adequate consideration 
with regard to the placement of participants, who have 
successliiUy completed the progiamme, thereby enabling 
them to give their best to the organisations they are serv¬ 
ing, in the buckgrouuJ of the extensive training leceived 
by them under the programme. 

3.31 A major effort was made by MDI, duthig the 
year, in the areti of consultancy and research. It com¬ 
pleted a few specific assignments in the year 1989-90 
which related, inter-idia, to “Improving the perfonnance 
of small scale enterprises thioiigh training’’ (sponsored by 
the Department of Science & Technology, Government 
of India), “Study ol organisational development for 
Rajasthan Fiiinnciai Corporation”, “Intcr-lirm compari- 
sion—Introduction of a data system for corporate moni¬ 
toring" (sponsored by IDBI) and an Applc-Indla 
Project" (sponsored by International Eicveloproent Re¬ 
search Centre. Government of Canada.) 

3.32 MDI also had its Foundation day Lecture delivered 
by Shri Russi Mody, Chairman, Tata Iron k Steel Com¬ 
pany Ltd. (TISCOj on the 9th November, 1989 at Its own 
auditorium on the subject of “Managerial Leadership”. In 
his Lecture, Shri Mody emphasied the behavioural aspects 
in the management and named six ‘Cs’ us key to mana¬ 
gerial leadership, viz, 'character', ‘credibility’, ‘courage’, 
compassion', ‘consideration’, and ‘courtesy’,. He suggested 
that under Indian Cultural and socio-economic milieu, the 
alien management concepts might not always hold good 
unless the same were indigenised to suit local condition.s. 

3.33 MDl's action plan for three years 1990—92 aims at 
not only developing a strong research, consulting and aca¬ 
demic base, but carve out a distinctive Image for itself by 
confining itself to a few thrust areas, viz,, finance and deve¬ 
lopment banking, organisational behaviour and systems deve¬ 
lopment, industrial relations, quantitative applications with 
emphasis on pmputer science and business policy. MDI 
has also identified three areas for research activity designed 
to give it a deeper under,standing of the management of orga¬ 
nisations in Inifia. These are : Intensive Organisation Studies 
of identified progressive organisations from the view point 
of Managerial approach, which have attained national recog¬ 
nition, the leadership styles and behaviour of Indian organi- 
•sations on a pilot basis, and, a study of enterprises failure 
with the objective of imparting lessons to the up-coming 
enterprises through development of case studies on a wider 
scale. 

3.34 IFCT’s financial support to MDI in 1989-90 was of 
the order of Rs. 214.77 lakhs exclusive of yearly contribu¬ 
tion of Rs. 5 lakhs from IFCI's general funds. The support 
during the year, also included a special contribution of Rs, 
100 lakhs tow.ards the corpus fund of MDI. Cumulatively, 
up to the 31 St March, 1990, IFCI had provided financial 
support to MDI out of Benevolent Reserve Fund (BRF) and 
Interest Differential Funds (IDFs) to the extent of 
Rs. 1,060.01 lakhs and out of its general funds Rs. 85 lakhs. 

3.35 During the year, Shri D.N, Gho,sh (formerly the 
Chairman, State Bank of India) took over as Chairman, 
Boaid of Governors, MDI with effect from the 16th June, 
1989. Shri S,B. Budhiraja (formerly Managing Director, 
Indian Oxygen Ltd., Calcutta), took over as Executive Direc¬ 
tor of MDI with effect from the Isl January, 1990. 

Grant to As.mm Institute of Management and Accountancy 

3.36 IFCI al.so made a grant of Rs. One lakh to Assam 
Institute of Management .and Accountancy, (AIMA) Guwahati 
(an Institute sponsored b> the Department of Public Enter¬ 
prises of the Government of Assam) for strengthening its 
Library/acquiring Personal Compuier/teaching aids, etc. 
The one lime grant was made out of the general funds of 
IFQ. 



2800 <3AZETTB OF INDIA, OCTOBER 13, 1990 (ASVINA 21, T912) [Part IH-^ec. 


Support to Ri^ Capital, Venture Capital and Technology 
Finance 

3.37 While the risk capital assistance has its own signi¬ 
ficance in broadening the enterpreneurial base, the assistance 
in the form of venture capietal and technology finance is 
crucial for improving the technolo^cal base of the Industry. 
The risk Capital & Technology Finance Corporation Ltd., 
(RCTC), is perhaps, the only institution of its kind, which 
provides both risk capital and technology finance under one 
roof to innovative entrepreneurs and technocrats for their 
technology-oriented ventures. 

3.38 In the area of Risk Capital Assistance, RCTC, as 
the suc(50.-.sor of the erstwhile Risk Capital Foundation 
tRCF), sanctioned, during 1989-90, assistance of the order 
of Rs. 401.75 lakh.s to 38 promoters of 25 projects. Most of 
these projects were. based either on new technology or new 
products or new usages. These included, inter-aJia, manufac¬ 
ture of antibiatic drugs, tomato paste, radio paging, systems, 
pay phones, calcium siUcate bricks, granite and marble pro¬ 
cessing machinery, polymer concrete products, etc. Cumu¬ 
latively, since inception of RCF in 1976, and up to the 31st 
March, 1990, RCTC had sanctioned assistance of the order 
of Rs. 2,557.73 lakhs to 331 promoters for their 199 pro¬ 
jects. The disbursements against these sanctions had been 
of the order of Rs. 2,175.23 lakhs to 302 promoters for their 
177 projects. 

3;39 Under its Technology Finance and Development 
Scheme, RCTC sanctioned, during the year under report, a 
total assistance comprising loans and venture capital of the 
Older of Rs. 819 lakhs to 13 high risk technology-oriented 
projects. The projects assisted included, inter-alia, those for 
the development of artificial intelligence software for three- 
dimensional computer animation, software for local area 
nfctvvork, digitized fonts, digitizers, educational robots, 
thin film composite membranes, hybrid seeds, hexa- 
chloro-cylopentadiene and tissue culture plantlets, etc. 
(^mulatively, up to the list March, 1990, RCtC had sanc¬ 
tioned aasistaiuce of the order of Rs. 943.85 lakhs under its 
Technology -Development Scheme against which the disbursc- 
mefits bad bean of the order of Rs. 71,60 lakhs. The 
disbursements are likely to pick up in a greater measure 
ibMing 1990*91. 

3*40 As- a part of hs corporate strategy, RCTC decided, 
during the year, to continue to assist industrial projects 
envisaging technology development and innovation in line 
with Government priorities and also to encourage those 
sdiemes which facilitated improvement in the agriculture and 
rural economy. Tcchnoloogy Development under the scheme 
now covers not only new and innovative technologies, but 
also Uftw products, new usages, etc. So also, the assistance 
under the Scheme can also be considered for absorption and 
e™loitatioQ of imoprted technology having significant spin¬ 
off effects and/or having significant indigenous development 
content. For augmenting the financial resources of RCTC, it 
has also been agreed to have both a mix of equity and 
bonds issue for accelerating its activities. IFCI has also 
decided to j-aisc a Venture Capital Fund, initially of Rs. 50 
crores which is proposed to be operated through RCTC. 

3.41 So far. the entire funds support to RCTC has been 
provided by IFCI. Up to the 31st March, 1990, IFCI has 
disbursed a sum of Rs. 1,803.23 lakhs to RCTC from out of 
its BRF and IDFs, besides providing interest-bearing loans 
and siibschiblng to its share capital to the extent of Rs. 322 
lakhs from its general funds. 

Support for Tourism, Tourism-related activities, jaoiUtles arui 
services 

3.42 Tourism is an important segment of Indian economy 
contributing substantially to its foreign exchange earnings. 
During 1988-89, the foreign exchange eammgs from tourism 
were over Rs, 2,100 crOres making ihe industry the single 
largest net foreign exchange earner. The other major bene¬ 
fits Securing from tourism are large employment opportuni¬ 
ties, chanellisation of funds from developed to less developed 
areas having toUriat attraction, national integration through 
domestic tourism and better international understanding 
throngh promotion of India as destination of luncteea. 


3.43 A mention was made in the last year's Annual Re¬ 
port about IFCI having been declared by the Government of 
India as the nodal agency at the national level for tinancing 
tourism and tourism-related activities, in a bid to aecch late 
the growth of tourism finance, IFCI, alopgwith other All- 
India Financial Institutions and Banks, sponspred the Tourism 
Finance Corporation of India Ltd., (TFCIJ, which became 
operational with effect from the Ist February, 1989. TFCI, 
which has been set up as a specialised all-India Financial 
Institution, provides financial assistance for setting up and/or 
development of tourism, tourist related activities, facilities 
and services. It is also expected to co-ordinate, help in for¬ 
mulating guidelines and policies related to the financ¬ 
ing of loinism projects, and, above all, to play a develop¬ 
mental role with in the overall policies of Government. 

3.44 In the very first year of its operations, TFCI .sanc¬ 
tioned financial assistance of the order of Rs. 52.78 crores to 
39 projects comprising, apart from hotel and restaurant pro¬ 
jects, projects related to amusement parks, carrental agencies, 
ferries for inland water transport, etc. The projects assisted 
by TFCI are likely to catalyse resources of the order of Rs. 
264.79 crores and arc likely to give direct employment to 
about 3,100 people. The hotel projects assisted by TFCI are 
expected to augment the capacity of the hotel industry by 
nearly 2,800 rooms. A special feature worth mentioning in 
TFCTs operations has been that 15 projects out of 39 have 
been set up by new entrepreneurs entering the field of 
tourism for the first time. It is expected that in the coming 
years, TFCI would be able to contribute significantly to the 
promotion and development Of tourism projects in the coun¬ 
try, thereby assisting the promotion of India abroad as 
the destination of 1990s. 

3.45 Tbe authorised share capital of TFCI is Rs, 100 
crores, out of which the initial paid-up share capital of Rb. 
50 crores has been subscribed by IFCI, IDBI, ICICI, UTl, 
UC, OIC and its subsidiaries, SBI, Canara Bank and Bank 
of India. TFCI has also approached the Government of 
India for providing its funds support by way of market bor¬ 
rowing allocation for mobilising further resources to enable 
it to play more effectively its role in the promotion of 
tourism. 

3.46 The financial performance of TFCI, during the period 
ended the Slst March, 1990 Was quite satisfactory, It effect¬ 
ed disbursements of the order of Rs. 12,76 crores to as many 
as 19 projects and eamed a profit before tax of the ofdcr 
of Rs. 507 lakhs. The net profit after tax amounted to Rs. 
429 lakhs, 


Support to Securities & Exchange Board of India {SEBl) 

3.47 With a view to promoting orderly and healthy growth 
of the securities market and to provide adequate Investor 
protection, the Government of India, pending the establishment 
of a statutory Board, has constituted as an interim jneasure, 
the Securities & Exchange Board of India (SEBI) under the 
overall administrative control of Ministry of Finance. Suitable 
legislation for giving statutory authority to SEBl is already in 
the process of being introduced in the Parliament. Mean¬ 
while, to meet the initial fund requirements of SEBl, TFCI 
and other financial and Investment institutions as also nation¬ 
alised banks performing investment banking functions, con¬ 
tributed towards SEBI's corpus, of which the share of IFCI 
was Rs. 250 lakhs. This has b«n fully contributed—tbe con¬ 
tribution in 1989-90 being of the order of Rs. 125 lakhs. 

Support for Science A Technology Entrepreneur Farhs 
(STEPS) 

3.48 The all-India financial Institutions have been support¬ 
ing establishment of the Science &. Technology Entrepreneur 
Parks (STEPS) in pursuance of the scheme of Department 
of Science & Technology, Government of India. STEPs aim 
at providing an on-going-interaction between science and tech¬ 
nology institutions, on the one hand, and, the industry, on the 
other, and in that process provide opportunities to scientist/ 
engineers to take up entrepreneurial career as their first 
option. Located generally within or in the vicinity of the 
Enjfineering Colleges/Universities. Technical/Research Insti¬ 
tutions, the STEPs provide greater opportunities for translat¬ 
ing the research outputs into the development of quality indtu- 
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trial products /processes, and, thus help in protnotint the. de¬ 
velopment and upgradfltion of technolojfy within the country 
indigenously. 

3.49 IFCl has, so far, participated in the funding of seven 
STFPs. jointly with other institutions. These are 

— flirla Institute of Technology—Sl'tP (BIT-STEP), 
Ranchi, Bihar. 

— Jawaharial Nehru Engineering Chemical Park 
(INBCP), floipbay. Maharashtra. 

— Regional Engineering College STEP (REC-STEP), 
Tiruchirapalli. Tamil Nadu. 

— Harcomt Butler Technological Institute STEP (HBTI- 
STEP), Kanpur, Uttar Pradesh. 

— Sri Jayachamarajendra College of Eagineermg STEP 
ISJCE-STEP), Mysore, Karnataka. 

— Guru Nanak Engineering College—STEP (GNEC- 
STEP), Ludhiana, Punjab. 

— Maulana Azad College of Technology—STEP (MA- 
CT-STEP), Bhopal. Madhya Pradeii. 

3.50 In the BIT-STEP, Ranchi, the main thimst is on tech¬ 
nology development in the field of industrial instrumentation 
and control systems, development of indigenous components 
for steel and coal industries. As a result of 37 science and 
technology entrepreneurs working In BIT-STEP, 25 enterprises 
have already been set up so far. Ehning 1989^90, BIT-STEP 
enlarged area of its research wth a view to improving and 
developitjg high-head hand pumps and solar thermal devices. 
REC-STEP where the emphasis is qn development of techno¬ 
logy relating to power equipments, hi-tech paints for nuclear 
applications, light and medium engineering industries, has been 
instnimcntal in 24 science and technology entrepreneun set¬ 
ting up their production units. During the year 1989-90, 
TREC-STEP also provided consultancy In computer software 
development as also non-ferrous machinery. SICE-STEP, 
which is mainly specialising in electronics ‘and instrumenta¬ 
tion has been able to help 8 scienoe and technology entrepre¬ 
neurs to start cotnpiercial production, in their units. It has 
also set up a data base and information centre for providing 
s»eed based information to entrepreneurs and Industries. While 
the projects of rest of the four STEPs arc under implementa¬ 
tion. they arc actively involved with the research vyork as 
well as entrepreneurship development amongst .science and 
technology personnel. Student-trainees of HBTI-STEP have 
successfully developed prototypes of washing machines and 
cooler bodies made out of FKP (fibre-reinforced polymers), 
two special grades of Vinyl- Ester Resins, ftbre-rei'nforc^ Spun 
pipes made out of cement, special grades of printing inks for 
flexo and growarc printing processes, etc. JNECEP-STEP is 
digged in the preparation of project profiles of selected drugs 
which qrc,presently being imported. During the. year, INECP- 
STEP conducted a Workshop on "modem developments in 
the use of polymers as aids to crop production in dry cli¬ 
mates" and a training course on ‘‘RJ!j> In chemical industry." 
GNEC-STEP is working In area of specialisation in machnp- 
elcctronic controls and machine tools accessories. MACT- 
STEP is working in specialised areas related to electronics 
and power engineering. It also set up, during the year, an 
'Institute-Industry, Linkage CcU’. 

.3.51 The fund support provided by IFCl to the STEPs- by 
way of grants upto the 31st March, 1990 was of the order of 
Rs. 18,41 lakhs of which Rs, 2,50 lakhs was released in the 
year 1989-90. 

Support for Resenrch in various ifiscipUries and other resanreh- 

oriented activities 

LA) IFCl Chairs 

3.52 For promoting research in the field of industrial 
management, financial management, industrial finance 
regional economics and development banking, IFCl has 
created six Chairs—one each at the Ipdlgn Institute of 
Mgrtagfemcnt, Ahffledabad (IIMA) and et the Universities of 
Delhi. Bombay, Calcutta, Ouwahati and Madras, 


3.53 Puring the period uuder review, tbo following; Annual 
IFCT PubJicT^ctures were delivereed under the auspices of 
aforesaid- Chairs 

— Venture Capital : Problems and Prospects in India 

— Prof. a. C. Kuchhal, 
University of Delhi 

— Unterpreneiirial Development in Tamil Nadu 

— Dr. N. P. Srinivasan 
University of Madras 

— Development Planning In India—Some Reflections 

— Dr. R. S. Salmis, 
University of Bombay. 

3.54 In addition, research work in various areas of deve¬ 
lopment and regional economics continued to be carried out 
under IFCl Chairs at the Universities of Bombay, Madras, 
Guwahati and Delhi, The Chairs at Calcutta and Indian Ins¬ 
titute of Management, Ahmedabad, however, continued to re- 
main vacant throughout the year. 

3.53 IFO's support to the Chairs has been in the form of 
endowment grant to Chairs at Ahmedabad and Delhi and in 
the form of annual want to the Chairs at Bombay, Calcutta, 
Madras and Guwahati. During the year, the amount of annual 
grant was increased from Rs. One lakh to Rs. 1.50 lakhs per 
annum, in the case of Chair at Bombay University and from 
Rs. 60,000/- to Rs. One lakh per annum in the case of Chair 
at Guwahati University. The total fund support in the form 
of endowment grant to the Chairs up to the end of March, 
1990 had aggrn^led R-s. 32,25 lakhs. 

(B) fpCf Research Fellowships 

3.36 During the year. IFCl Instituted four IFCL Research 
Fellowship—one each In Northern, Southern, Eastern and 
Western Region—-for promoting research Ie,ading to Doctorate 
Degree in the .field of development, banking, entrepreneurship 
development, industrial economics, regional economics, indus¬ 
trial and financial management, management of tourism and 
tourism related activities, etc. The tenure of these Fellowships 
is three years and envisages payipent.of Rs. 2,400/' per hjQntb 
to research fellowships for three years with a contingent grant 
of Rs. 5,000/-. 

3.57 In addition to the above, two fellowships were created 
by IFCl in the National Institute of Entrepreneurship and 
Small Business Development (NIESBUD) for carrying out 
research in .areas related to - entrapreiMurahlp development 
The two fellowships in NIESBUD envisage payment of Rf. 
10,000/- each per research fellow for nine months plus a 
lump sum of Rs. 1,000/- as grant 

(C) Support to other research-oriented Organisations 

3.38 Assistance was also provided during the year to Qpntjre 
for Molti-DisdpUnary Development Centre (CMDR) and 
National Institute of PubHc Finance and Policy (NIPFP) for 
furthering their research-oriented activities. ITjc assistance to 
these ins'itutions during the year, aggregated Rs. 9.50 lakhs. 

New Dimmsions 

3.59 New dimension was added during the year, to the 
promotional role of IFCl with its participation in the LIC 
Housing Finance Ltd., sponsored by Life Insurance Corpora¬ 
tion of India (LIC) and GIC Grih Vitta Ltd., established by 
General Insurance Corporation of India (GIC). In respect 
of Lie's sponsored Housing Finance Co.. EFQ contributed 
during the year 1989-90, its share of Rs. 1.65 crores. 

3.60 Another development of considerable significance was, 
^Cl. setting up, on its own, a Ra.shtriya GrambiViltaa Nidhi 
(R|GVN) with a corpus of Rs. Two crores in the North- 
Eastern Region at Guwahati—an institutional innovation in 
support of voluntary actions. In the context of the impor¬ 
tance -being attached to the rural development, the Nt^i 
seeks to establish, promote, support and develop voluntary 
organisations engaged in social-economic upliftment of rural 
and urban poor, the physically and socio-economloally handi¬ 
capped person^ and towards the family welfare programaws 
^mg “rsanised In the region. The Nldhl intqpds to dpvote 
Itself whole-heartedly through a core of people whh mlMionary 
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zeal in improving the pace and quality of economic develop¬ 
ment, apecially in the rural and decentralised sector. Nidhi 
has beeen registered as a Society on the 20th April, 1990 
under the Societies Registration Act, 1860 and is proposed to 
be operated through a Governing Boat'd which is to consist 
of not less than 7 and not more than 15 members (including 
the Chairman and Executive Director!. Shri S. M. Palia 
(formerly. Executive Director, IDBI!, has been appointed as 
IFCT’s nominee to function as the Chairman of the Oovern- 
ing Board, Shri D. R. Mehta, Additional Secretary in the 
Ministry of Finance, Department of Banking, has also con¬ 
sented to join Governing Board tvf the Nidhi. It is expected 
that the Nidhi, which is likely to become fully operational 
from the middle of 1990 would be fulfilling a felt-need, par¬ 
ticularly in the context of economic development of the 
rural and tribal areas, and to begin with, in the North-Eastei-n 
Region. 

3,61 There is no gainsaying that the promotional role of 
IFCI has encompassed a number of dimensions—much more 
than what were even envisaged in 1972, when by an amend¬ 
ment to its Charter, IFCI was authorised, for the first time, 
to undertake promotional activities. The role of IFCT now 
extends virtually to the entire industrial spectrum in the 
country. However. IFCI is quite conscious, that it has many 

Table 20: Plan-wlse Financial Assistance 


Plan period Net Finaiictal Assistance Sanctioned 


a miles to go, because, in the promotional sphere, the scope 
and vista.s are unlimited. 

IMPACT AND THRUST 

4,01 1989-90 was a year of considerable significance. 
The year marked culmination of the decade of eighties, 
and, the beginning of the decade of ninnetees. At home, the 
year was the terminal year of the Seventh Five-Year Plan 
(1985—90! leading to the commencement of the 
Eighth Plan (1990—95). To IFCI, the year marked 
the completion of forty-two years of its dedicated 
service to the Indian industry. An atfernpt has been made 
in the following paragraphs (o evaluate jECI's contribution 
during the Seventh Plan period, assess its impact and identify 
thrust areas in relation to the future growth and develop¬ 
ment of industry for the operations of IFCI. 

PL AN-WISE ANALYSIS OF IFCI’s OPERATIONS 
4.02 A significant feature of IFCI’s operations, right from 
its inceplion, has been its adherence to the national policies, 
(particularly those affecting finance and industry;, plan 
priorities, and the guidelines received from the Government 
from the time to time. The way, IFCI has been able to 
accelerate the process of industrialisation in country can be 
gauged from the planwise assistance sanctioned and dis¬ 
bursed by It. as given In Table 20. 

Sanctioned and Disbursed by IFCT 

_ j _ (Rs. Crore) 

Financial AEsittance Dithnrstu 


Ltjans Under- Oaaran- Equip- Total 
writings/ tees ment 

Direct Leasing 

Subs¬ 
criptions 


Loans Under- Ouaran- Equip- Total 
writings/ tees ment 

Direct Leasing 

Subs¬ 
criptions 


0) 

(Rs.) 

(2) 

(Rs.) 

(3) 

(Rs.) 

(4) 

(Rs.) 

(5) 

(Rs.) 

(Rs.) 

(7) 

(Rs.) 

(8) 

(Rs.) 

(9)_ 

(Rs.) 

(i'O)' 

(Rs.) 

'Tio'. 

Period prior to First Plan 
(1948-51) 8.06 

— 

— 

— 

8.06 

5.79 

__ 

— 

— 

5.79 

First Plan 
(1951-56) 

26.91 

— 

— 

— 

26.91 

10.94 

— 

— 

— 

10.94 

Second Plan 
(1956-61) 

52.91 

3 .53 

16.30 

— 

72 ,74 

40.62 

1 .31 

15 .11 

— 

57 .04 

Third Plan 
(1961-66) 

130 .55 

16.42 

29 ,48 

— 

176,45 

104.22 

14.00 

26.80 

— 

145 ,02 

Three Annual PI 
(1966-69) 

ans 

55 .43 

5.79 

5.27 

— 

66.49 

83 .93 

5.64 

8 .54 

— 

98.11 

Fourth Plan 
(1969-74) 

160.87 

12.51 

1 .10 

— 

174,48 

133 .99 

6.48 

1 .33 

— 

141 ,80 

Fifth Plan 
(1974-78) 

264.75 

21 ,24 

0,28 

— 

286 .27 

206 .08 

10.29 

0.34 

— 

216 ,71 

Two Annual Plans 
(1978-80) 282.85 

17.58 

— 

— 

300 .43 

164.93 

5 .39 

0.20 

— 

170.52 

Sixth Plan 
(1980-85) 

1,333,45 

122.15 

43 .38 

— 

1,498.98 

1,088,91 

22 .01 

5.24 

— 

1,116 .16 

Seventh Plan 
(1985-90) 

5,500,62 

311 .30 

63 .61 

226.64 

6.102,17 

3,260 .99 

P 

TX- 

19.74 147.73 

3,512.55 


Orapd Total 7.816.40 510.52 159,42 226.64 8,712.98 5,100,40 149,21 77.30 147.73 


5,474.64 
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4.03 During the Sixth Plan period (1980-85), IFCI's total 
sanctions (aU in the realm of project finance) were of the 
order of Rs, 1,498,98 crores, against which disbursemehts 
amounted to Rs.1,116.16 crores. Even at that time, the 
aforesaid assistance was more than the total assistance 
sanctioned and disbursed by IFCI during the preceding 32 
years’ period, covering five Five-Year Plans, five inter¬ 
mittent Annual Plans, and three years’ period prior to the 
very First Plan. The number of projects assisted by IFCl, 
which stood at 1,265 at the beginning of the Sixth Plan 
period, had gone up to 2,093 at the end of that plan. The 
overall resource-mobilisation for the completion of these 
projects as at the end of the Sixth Plan, had been worked 
out at Rs. 22,386 crores. 

4.04 During the .seventh Plan period (1985-90), one 
significantly distinguishable feature was IFCI’s entjy, for 
the fiist time, in the area of financial services. Of the 
total assi.stance sanctioned and disbursed by IFCI of 
the order of Rs. 6,102.17 crores and Rs. 3,512.55 crores 
during the Seventh Plan period (19SS~90), sanctions and 
disbursements of the order of Rs. 791.85 crores and Rs. 
286.59 crores (mostly during latter years of the Seventh 
Plan period) were in respect of IFCI’s variegated financial 
services, like Suppliers’ Credit, Buyers’ Credit, Equipment 
Credit, Equipment Procurement, Equipment Leasing, etc. 
Even under Project Finance, considerable degree of diversi¬ 
fication took place In IFCI’s assistance portfolio during the 
Seventh Plan period. Fishing, tourism, hospitals, construction, 
ship building and repairs, off-shore drflling, leasing etc.', 
came under IFCTs financing for the first time during this 
period. 

4.05 Further, compared with the sanctions and disburse¬ 
ments of IFCI in the entire Sixth Plan period (1980-85), 
the totiJ sanctions and disbursements of IFCI during the 
Seventh Plan period (1985-90) wire more than four and 
three limes respectively, portraying an increase of 307.1% 
In sanctions and 214.7% in disbursements. Not only that, 
the total stinctions and disbursements of the order of Rs. 
6,102.17 crores and Rs. 3,512.55 crores of IFCI during the 
Seventh Plan period (1985-90) were higher by 133.7% and 
79.0% re.spectively when compared with the entire total 
sanctions and disbursements of IFCI during the preceding 
37 years, covering six Five-Year Plans, five Intermittent 
Annual Plans, and three years’ period prior to the very 
First Plan. 

4.06 The number of projects assisted by IFCI, which 
stood at 2,093 at the end of the Sixth Plan period (1980-85) 
went lip to 3,564 showing an increase of 7'0.3%. It also 
means, that on an average, about 295 medium-large and 
large projects were added every year during the 5 years’ 
period of the 7th Plan (1985-90) compared with an addi¬ 
tion of about 166 projects, on an average, every year, 
during (ho 5 years’ period of the Sixth Plan (1980-85). The 
addition was over and above the financial assistance provided 
to existing projects for their expansion, diversification, 
modernisation schemes, etc. 

4.07 More important than the quantum of assistance or 
the number of projects assisted by IFCI is its catalytic role 
as a Development Finance Institution, which has been 
instrumental in overall resource mobilisation of Rs. 60.111 
crorea for the completion of its 3,564 assisted projects upto 
the end of the 31st March, 1990. 

Economic Contribution of IFCIs' assistance 

4.08 The direct economic contribution of IFCI-assisted 
3,564 projects during the period of last 42 years can be 
perceived in the overall industrialisation spiead-eflcct all 
over the country, after its Independence in August, 1947. 

4.09 In terras of its Charter, IFCI was expected to pro¬ 
vide medium and long-term credit to the eligible medium 
and large-sized industrial projects coming up in the corporate 
and co-operative sectors. It was not empowered (o set up 
or promote any indu.strial venture on its own. IFCI was 
also not aulhoriaed to finance or refinance the Industrial 
units in the ylllage and small industries sector. Within 
the framework of its Charter, IFCI, during the last 42 years, 
has covered a wide spectnsm of industries, and. there la 
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hardly any industry in the organised sector, which has pot 
been the beneficiary of some assistance from IFCI. Many 
of the units have been the recipient of financial assistance 
fiom IFCI for more than once. 

4.10 From the view point of spread of financial assistance 

it may be stated that the flow of financial assistance for IFCI 
depends to a large extent upon the flow of applications from 
new medium and large-sized industrial units coming up in 
various States/Unlon Territories in the country. Even with¬ 
in (his framework, IFCI's share of assistance to various 
States/Union Territories has well kept pace with the 

number of redstratlons/Letters of intent/Industrial Licence* 
obtained by them, year after year. All states and Union 
Territories of the country have been covered by IFCI’s 
assistance during the last 42 years except the Shite of Mizo¬ 
ram and Union Territory of Lakshadweep. Even in these 
areas, it has been the endeavour of IFCI alongwlth other 
Financial Institulions, through various promolional measures, 
to promote entrepreneurship so that industrial activity 

picks up. having regard to the local resource endowment. 

4.11 TTie performance of the industries in the 80s stands 

in a striking contrast to the performance of the industries 

in the 70s, when the overali production grew only at a 

compound annual growth rate of 4.2%. In the overall 
growth in industrial production at the compound 
annual rate of 7.7% during 80s, 47% has been 
contributed by basic goods, by capital goods 

16% by intermediate goods. 7% by durable consumption 
goods and 9% by non-durable consumption goods. The 
Incremental Capital Output Ratio (ICOR), which is one 
measure of the efficiency of the production system, ba» 
also shown a decrease over the ^ears implying improvement 
in the productivity of the Indian industry. Gross Incre¬ 
mental Capital Output Ratio at 1980-81 prices was 3,80 
for the decade of 508, 5.33 for the decade of 60s, 6.12 for 
the decade of 703, but during the period from 1980-81 to 
1988-89 this worked out to 4.13. For the manufacturing 
sector alone, the Incremental Capital Output Ratio which was 
3.16 during the 50s, 5,75 during the 60s, and 6.41 during 
the 70s, came down during the 80s, to 4.78, Having built 
the basic industrial foundation, India is now leapfrogging 
to the state-of the-art technology in the sunrise industries 
like electronics, computers, satellite technology, bio-technology 
telecommunications, sophisticated numerically controlled 
machine tools, etc. 

4.12 Roughly, one-third of IFCI’s total assistance poit- 
folio Is accounted for by industries, like sugar, textiles, 
cement, paper and fertilisers. IFCI’s assistance, alongwith 
those of other Financial Institutions during the Seventh plan 
period was able to create/catalyse capacities in these indus¬ 
tries of the order of 13.88 lakh tonnes in Sugar, 8.85 lakh 
spindles in textiles, 84.25 lakh tonnes in cement, 1.23 lakh 
tonnes in paper, and 49,64 lakh tonnes in fertilisers. In 
addition, substantial capacities were created in various other 
industries, like, iron & Steel, power and gn.s. chemicals and 
chemical products, food processing, automobile tyres and 
tubes, synthetic fibres, synthetic re.sins and plastics, machinery, 
electrical machinery and equiptnents, electronics, transport 
equipment and parts, metal products, etc., as also _ service 
industries like hotels and hospitals. The new, exnansion and 
diversification pn^ects assisted by iFCf during tlie Seventh 
Five-Year Plan period (1985-90) have been able to generate 
direct employment for about 2.76 lakh pcr.sons, and imich 
larger number of indirect employment in the supporting 
ventures and sectors. 

4.13 A study of 1.130 new, exoansion/diversification pro- 
iects financed by IFCI during tho Seventh Plan periotl (1985- 
90) indicates that the value of output from these proiects 
at the time of their appraisal wa.s Rs. 26.369 crores. The 
gross value added w.is of tho order of Rs.. 11 075 crores, 
which, in itself, is a good Indicator of the contribution of 
these projects to the Gross National Product (GNPl of the 
country. 

Ccrntrlbutinn to Natlomil Exchequer 

4.14 IFCT is liable to tax like any other company. Diirinpr 
4't voars of It.s existence. TKCf has b--n able to pav t-i tho 
Mntiinnal Exchequer bv way of tax alone, a sum of Ps. 
167.09 crores, which Is rnoio than one-and-half times of its 
paid-up share capital of Rs, 100 crores. 
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Dividend record 


liii Manaiierial Effectivene.'>s of Industrial Concerns 


4.] 3 For the lii'st time, in the year 1970-71, the General 
Keserve Fond of IFCI, beeame equal to its paid-up share 
ctipital. Therefore, this was the year in which, in accordance 
with the provisions of Ihe IFC Act, 1948, TFCf for the first 
time, declared n dividend higher than the guaj'antced by the 
Central Government on its shares. This was, of course upto 
the niaxiuiuru permissible limit of 5%. l.nter, when the 
ctilinfi on dividend rate was removed by amendment to the 
IFC Act, I94S, IFCl started stepping up its dividend rale. 
In the whole of the Sixth Plan penod, the step-up in the 
dividend rate was just 0.5% p.a. on incremental ba.sis. During 
the Seventh Plan period 11985-90), IFCl was able to main¬ 
tain its step-up record by 1% per annum every ycJir. The 
result 'is that during thie fmanlcial yeui ended the 31sl 
March, 1990, ihe dhddcnd declared by IFCl on its paid- 
up share capital was 14% p.a. as against 9% p.a. for the 
year 1984-85 fthe terminal year of the Sixth Plan). 

[mpaci of IFCI’s Operation 

4.16 Impact is somethiug, which is nrorc felt than des¬ 
cribed, IFCl is only one of the Development Finance 
Institutions in India, but is also one of the oldest An 
attempt has been made in the succeeding paragraphs to 
broadly evaluate the impact of IFCPs operations, conjointly 
with the other All-India Financial Institiilions, under the 
following heads as under ;— 

— Development banking practices 

— Managerial effectiveness of the assi.sted concerns 

-" Broadening the entrepreneurial base 

— Balanced regional development 

— Growth and development of industrial co-operatives 

~ Modernisation and technological upgradation of 
industry 

— Impetus to energy conservatiem. use of alternate 
.source of energy, pollution control and abatement, 
etc. 

— Impetus to safety measures in the industry 

— Impetus to the development of a new industiial cul¬ 
ture through several promotional measures. 

lit Development Ranklnp Practices 

4.17 Financial Institutions, including IFCl, under the pie- 
vailing jmnt financing and consortium approach have consi- 
derfthly sharpened their tools and tackles for project appraisal, 
rnoiiitoring and follow-up. All Ihe institutions now evaluate 
the ptojects not only from several anples like, technicil, 
financial, commercial, economic, manageri.nl, socio-ecological, 
etc., but are also in a position to guide the entrepreneurs, 
even at the project conception stage, as regards the choice 
ot product-mix. foreign collaboration and appropriate tech¬ 
nology, luannseriai and marketing imperatives in (he larger 
interest of the project itself, and, its timely implemenhitkm. 
Fnlij.'htem d promoters and capable rnanagcment,s are now abl ■ 
to BTOrcciatc in an increasing number, the benefits derived 
by them from the various exercises which Financial Institu¬ 
tions mcUidinp IFCl require them to earrj' out during the 
implementation and. Inter, during operntionai life of the 
projects. 


4,18 The creative and contributory role of Financial fnsl 
Uitions IS neither limited to their decisions t 

finance a project nor to the supervision of a pre 

jects implementation during the currency of the finaneij 
assistance eranted by them. The relationship between th 
Financial Institutions ,and the assisted concerns is no longe 
merely that of creditor or debtor, they are in fact th 
r.nr1n-o, in the industri.nI yenturcs. The Tn.stihitions, there 
fore, endeavour to maintain a lelationship with their bciu 
fiennes. ’''hich is mtim,nte and continuous, dr,awing upoi 
each other s e.xperti.se end experience to create 
vibrant mdustnal clbos. This is something, which is o 

considerable significance from the viewpoint of qualifativi 

impact on the industrial culture in the country. 


4.19 The impact on managerial effectiveness of industrid 

concerns is largely the result of emphasis of Financial Insti¬ 
tutions, including IFCl, on Ihe creation of a proper and 
need-based management structure in the assisted concerns, 
viz., (a) a proper and broad-based set-up at board of 
Directors level, (b) proper organisational set-up in all key 
areas of management, (c) establishment of Project Manage¬ 
ment Committees (PMCs), (d) establishment of Audit Sub¬ 
committees, particularly in the case of large projects, (c) 
establishment of need-based Management Infonnation 
System, (MIS) within the organisation, and (f) use of 

consultants and specialists for securing solutions to opera¬ 
tional problems, tf any, so as to have better overall pro¬ 
ductivity of the organisation. The institution of nominee 

directors scives as an intimate link between the assisted 

concerns, management set-up at Board level and Financial 
Institutions. Emphasis is more on ‘professionalisation of 
management', in which regard the Mitnagement Develop¬ 
ment Institute fMDI), sponsored by IFCl, ‘has been doing 
a good job by undertaking ‘In-Company Programmes’, as 
also executing an intensive “15-month National Management 
Programme (NMP)" sponsored by the Government of 
India. With the overall transformation of the economic 
environment, management have before them greater chal¬ 
lenges, arising from increased competition and quick adju.st- 
ments to a healthier competitive industrial culture. Through 
tailor-made management development programmes being 
conducted by MDI, industry has been helped to meet the 
oncoming and emerging challenges. All these measures have 
helped to a considerable extent, in bringing some qualitative 
changes and professionalised approach in the management of 
the assisted concerns, 

(III) Broadening the entrepreneurial base 

4.20 For balanced and widely diffused process of industrial 
growth in a large country like India, the broadening of 
entrepreneurial base is a prime requisite. Whatever bo 
the size of the industry—tiny, small, medium or large—the 
country needs an incessant flow of entrepreneurs with entre¬ 
preneurial skills and traits for setting up new enterprises. 
Undoubtedly, some persons are born, or are gifted with 
entrepreneurial talents, but where entrepreneurship is lacking, 
there is no wav, but to develop it. Financial Instilutions 
(including IFCl) by providing funds support to the entre¬ 
preneurship development movement have broken the myth 
that entjepreneurs are only born and not made. Out of 
over 42,000 persons that had been developed through the 
instrumentality of entrepreneurship development programmes, 
upto Ihe 31st March 1990, a sizeable number have set up 
industrial unils in the cottage tiny and small scale 
sector, 

4.21 For providing seed/risk capital to the new entrepre¬ 
neurs, while IDBI is onerating the scheme of Seed Capital/ 
special Capital/National Equity Fund, etc,, through Stale level 
financial instilution.s/banks, IFCl has been operating risk 
capital scheme Jhrough the Risk Capital & Technology 
Finance Corporation Limited (RCTC) for the last 14 years. 
As a result of risk capital iissisiancc scheme, a.s many as 
331 first-generation entrepreneurs with their 199 medium 
and medium-large-sizcd projects have been able to come up 
on tbe indusiri.sl hnrizon of the country. The success 
stories of these new impact-making enfieDrenciirs assisted by 
RCTC (an organisation sponsored hy TFCf) bear tes'imony 
to what a meaningful financial help, in a rightful manner, 
with no commercial motive, can do in bringing the talented 
entrepreneurs of modest financial moans, on the industrial 
scene of the country. 

4.22 In its own proicct-finance operalions, it has been the 
endeavour of Financial TnsJiUitions including IFCl to 
broaden, as far as possible, the cnlreprcneurial base in the 
country. This has been achieved by giving a preferential 
and constructive treatment to the industrial ventures of com¬ 
petent first-generation entrepreneurs, and in genuine cases 
of hardship accepting somewhat reduced nromotei’s' contri¬ 
bution. on a selective basis During 4? vears of Fs exis¬ 
tence, IFCl has been able to brine un a number of first- 
I'cneration entrepreneurs, from d'vcrsc backgrounds on the 
industrial horizon of the coiuitrj'. Out of o''er 400 proiects 
oromoted bv these new entrepreneurs, nuite a few of them 
have absorbed new technologies and have proved to be 
fiighly successful, Some of fhs first generation entrepreneurs,. 
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particularly those assisted during the first two dccadft* of 
IFCl’s existence, Iwve expanded their businesses to such an 
extent, that today they are counted amongst the established 
or large industrial houses in India. The process, which is 
a continuing one, however, goes on, 

(iv) baUmceil Regional Development 

4.23 Around 50% of IFCT’s total assistance has gone to 

projects set up in centrally notified backward districts/areas 
(.including No-induslry/Special Region district). During the 
Seventh Plan ponod (19K5-90), out of 2,301 projects assisted, 
as many as i, 11.5 were located in notified backward 
districts/areas. 246 projects were those which had been 
set up in NoTndustry Districts/Areas. Apart from providing 
concessional assi.slance upto pjescribed ceiling on soft terms 
for the piojects coming up in backward areas, IFCl has 

also been providing 'Project-Specific Infrastructure Loan’, to 
the projects in No-Industry Districts/Areas, for which no 

interest is charged during the construction period. There 
is no denying the fact that institutional measures and incen¬ 
tives for e.stablishment of projects in centrally notified back- 
ward/distj'icts/areas have helped in a modest, but significant 
manner, the achievement of the objective of balanced re¬ 

gional development. Since most of the projects in notified 
backward distiicls/'aieas have been set up in rural 
and/or semi-urban locations, the economy of these areas, as 
a direct consequence of these industrial projects, has under¬ 
gone a sea change. Apart fjom generation of direct as 

well as indirect employment, the projects have helped in 
the establishment of a number of tiny and small scale units, 
service centres, shops and markets, school and medical 
facilities, etc. In fact, the economic and social impact of 
these projects can be seen, (than described), in the ‘deve¬ 
lopmental consciousness’, that has been created, and the 
extent to which these projects have helped in meeting 
the economic welfare of the local people and strengthening 
locally the necessary infrastructure. 

(v) Growth atul Development of Industrial Co-operatives 

4.24 The history of the growth and development of indus¬ 
trial co-operatives begins with IFCl, It was in 1949-50 that 
the first co-operative sugar taciory in Maharashtra was 
assisted by IFCl. Since then, IFCl has assisted as many 
as 334 indu.strial co-operatives with an assistance of 
Rs. 531.5i croie.s. While Ivlahara.shtra remains a fore-runner 
in the history of co-operative movement in the industrial 
sector, it is a matter of considerable satisfaction for IFCl 
and other Financial In.stiiutions that through their support 
and priority tieulment accorded to co-operative sector ven¬ 
tures, co-operative movement has gathered momentum in 
alnio.st dll the States. Presently, out of 334 co-operatives 
in IFCT’s portfolio, while 119 are in Maharashtra, 42 are 
in Uttar Pradesh, 29 in Karnat;ika, 24 in Andhra Pradesh. 
23 in Gujarat, 23 in Tamil Nadu, 19 in Punjab, 12 in 
Orissa, 11 in Haryana, 6 in Bihar, 5 each in Assam, 
Kerala and Madhya Pradesh, 4 in Rajasthan 3 in West 
Bengal, 2 in Pondiclicrry and one each in Goa as also 
Dadia & Nagar Havcli. Since almost all the co-operatives 
are cither agru-based, or, provide inputs to .agriculture, IFCl 
and other Financial In.stiIulion.s have been able to develop 
by providing impctu.5 to the co-operative movement in the 
industry, a good nexus beiweeti agriculture and industry 
besides inducing economic growth, in general, of rural 
areas, 

4.23 Of the 334 industrial co-operatives, 216 arc .sugar 
co-operatives, 98 textile co-operatives and 20 other miscel¬ 
laneous co-operatives. The sugar co-operatives have been 
instrumental in promoting a number of ancillary and asso¬ 
ciate industries, like distilleries for the manufacture of 
industrial alcohol, confectionaiy units, bagasse-based paper 
plants, production of mixed and granulated fertilisers, etc 
Textile spinning co-opeiatives have afforded opportunities foi 
the development of the liandloora sector in the rural and 
scmi-urb.in arcus, ’fbe spread of the co-operative move¬ 
ment in many other industries, like jute, fertilisers, synthetic 
fibres, vegetable oil, cocoa proces.sing, paper, chemicals and 
chemical product-,, development of industrial estates, etc,, 
over the years, i-, an eloquent tc.stimony to the success and 
strengths achieved by he medium and largo-sized industrial 
co-operatives all over the country with substantial financial 
assistance from the Financial Institutions, including 
IFCl. 


4.26 Another noteworthy feature of IFCl’s assistance to 
industrial co-operatives has been, that it has gone to units 
located in remote corners ol the country, and, has been instru¬ 
mental not only in bringing industries to places where there 
were none, but also in changing the entire rural scene. The 
co-operatives have been instiumental in providing improvol 
roads, belter transport facilities, potable water supply, esta¬ 
blishment of schools and health centres, etc, apar t from streng¬ 
thening the villagers faith in the c-operativc movement and 
mobilismg the savings of the agriculture sector for productive 
purposes. In rehabilitating sick, but potentially viable, indus¬ 
trial units, the experiment of formmg the workers’ co-opera¬ 
tives for re-staiting the closed units has also met with some 
.success. 

I\i) Modernisation and technological upgradation of industry. 

4.27 J'ho problem of obsolescence in Indian industry can 
only be tackled with modernisation and lechnolugical up- 
gradatton of the existing units, Ihe cost of modcritisation, 
aiversihcation and expansion of existing units is always com¬ 
paratively less than that of establishing new units in ino field. 
Idealising the need lor modernisation and technological up- 
gnuiation, the Financial Institutions have been operating tor 
the last 14 years the 'Soft Loans Scheme’ providing assistance 
tor modermsation on sott terms. Further during the 7ih plan 
period (1985-90), the establishment of the Sugai Develop¬ 
ment Fund’, 'Textile Modernisation Fund’ and Jute Moder¬ 
nisation Fund' liavc added new dimensions lo the modernisa¬ 
tion assistance. Special Loans, which are available under 
these fund schemes, have been allowed to be treated as pro¬ 
moters’ contribution in respect of those weak industrial units 
which arc in urgent need of modetoisation. 

4.28 IFCl's and other Institutions’ emphasis all along has 
been on an integrated programme of modernisation with 
rocus on upgradation of lechnology, measures for energy 
conservation, and, abatement of pollution. About 26.6% of 
the assistance sanctioned by IFCl under the Project Finance, 
during the 7th Plan period (.1985-90) has gone towards ex- 
pi^ioD, diversification and modernisation of existing indus¬ 
trial units. In these units, IFCl’s stress has been, on the fact 
that modernisation should not only be of machinery and 
•quipincnl, or of products in terms of design, quality and 
standardisation, but also modernisation ol technology consis¬ 
tent with economic efficiency and quality; modermsation of 
organisational structure and modernisation of management 
teenniques including modernisation of altitudes and skiiis of 
personnei at all levels, Time and again, while evaluating 
modernisation schemes, IFCl and other Financial Instilulions 
have taken special care, that modernisation schemes formu¬ 
lated by existing industrial units aim at upgradation of pro¬ 
cess technology and product, export-orientation or import 
substitution, energy saving, anti-pollution measures, conserva¬ 
tion/substitution of scarce raw materials and other inpuls, rc- 
cychng/recovcry of wastes and by-products, improvement in 
material handling and improvement in capacity utilisation 
through increase in productivity and debottlenecking. 

4.29 A distinguishing feature of institutional assistance in 
the 7th Plan period (1985-90) is the thrust given no* only to 
technoloracal upmadation but also for technology develop¬ 
ment and technology assimilation, whether by import of tech¬ 
nology, or development of indigenous technology through in- 
house Research & Development (R&D) efforts. The share of 
hitech and other technology-oriented projects, has gone up con¬ 
siderably during the 7th plan period. The introduction of 
Technology Upgradation Scheme and establishment of Venture 
Cupiiai Fund—both by IDBl, the Technology Development 
and Information Company of India Ltd., (TDICI) by ICICI 
and the Risk Capital and Technology Finance Corporation 
Ltd.. (RCTC) sponsored by IFCi, have opened new vistas 
for unandng of commercial research and technology devclop- 
meut schemes, commercial exploitation of indigenously deve¬ 
loped technology and adoption of previously miportcd tech¬ 
nology for wider domestic applicafions. RCTC^ which has 
been provided financial support entirely by IFCl. has been 
encouraging trail-blazer teclmocrats/professionals taking up 
hi-tech ventures with high risk.? and hi^ returns, and, is 
supporting them having regard to the distinctive featuies of 
their schemes e.g., new technology, new products, new markets, 
new usages and new specialised scrvice.s and their cominer- 
ciatisatioh. IFCl has also been attaching considerable im¬ 
portance in its project financing operations to projects which 
arc based on commercially proven indigenous or advanced 
imported technology or projects involving upgradation of 
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technology in the cxkting industrial umt& or i>rojecU conteni' 
plating to set up their own in-houso R&D centres, with the 
ultimate objective of either import substitutlctt, or, export 
development, or both. The wide varieties of projects, which 
have been financed by IFCI, particularly during the 7th Plan 
period bear adequate testimony to the above. The process 
has to continue, so that the industries’ technological base is 
well diversified before the nation Is ushered into the list 
century. 

(vii) Impetm to energy conservation, use of alternate source 
of energy, pollution control and abatement, etc. 

4.30 Tfic conservation of energy by better energy mana^ 
ment is another area, which has been given utmost attend^ 
by the Financial Institutions for over a decade, The Financial 
Institulions look to energy management not only from the 
angle of the laiger national interest, but also as a means of 
reducine the cost of production so as to improve or atleast 
maintain the maigin of profit in the industry. A unit at 
energy saved is a unit of energy gained, ^hilc evaluating 
the pi ejects, both existing as well as new, the Financial Insti¬ 
tutions, including IFCl, have been taking special care, that 
measures effectmg economy in the use of energy are incor¬ 
porated in the schemes right from the project formulation 
stage. The Financial Institutions are also collecting from the 
existing industrial units, on an annual basis, data relating to 
energy consumption and savings effected by them as a part 
of monitoring energy conservation programmes. 

4.31 During the 7th plan period, the Institutions Introduced 
two special schemes, viz., Energy Audit Subsidy (EAS) 
Scheme and Equipment Finance for Eaergy Conservation 
(EbEC) Scheme. Under the Energy Audit Subsidy Scheme, 
the Institutions have agreed to bear the cost of conductiiig 
the preliminary and detailed energy audits in assisted concerns, 
which arc bound by energy audit requirements of the Institu¬ 
tions, to the extent of 5W‘/o of the cost, subject to a ceiling of 
Rs. 10,000 for preliminary audit and Rs, One lakh for detailed 
energy audit. Under the Equipment Finance for Energy Omi- 
servalion lEFEC) Scheme, the Institutions have also agre^ 
to fund the energy saving equipment idontiflbd as a result of 
prclimiiTary or detailed energy audit. The unique feature 
under the shelue is that the rate of interest is subject to are- 
bate linked to the extent of energy savinjt actuaUy achieved 
in mlatioii to a standard datum level, subject to a floor level 
interest rate of 10% p.a. According to an assessment, annual 
saving in energy consumption on completion of projects sup¬ 
ported by all-India Financial Institutions from luno, 1988 on¬ 
wards is likely to be above Rs. 20 crores. 

4.32 For use of non-conventional sources of energy, the 
Financial JnstituEons have been providing assistance at a 
concessional rate of interest. The devices/items of renewable 
energy/alternative sources cover almost all solar energy based 
items, Wind mills and wind energy based items, bio-gas plants 
and bio-gas engines, agriculture and municipal waste conver¬ 
sion devices producing energy, and, equipment for utilising 
ocean W. 1 VCS and gco-occan-thermal energy. Both equipment 
manufacturcra and equipment purchasers of the alternate 
systems and renewable energy devices are eligible for conces¬ 
sional finance under the scheme. In suitable cases, the Insti¬ 
tutions arc also joining hands with Indian Renewable Energy 
Development Agency Ltd., (IREDA). 

4.33 With regard to pollution control, the Indian Financial 
Institutions have been paying greater attention to ecological 
factors during project appraisal and endeavour to ensure that 
the industrial effluents are controlled and kept within the limits 
prescribed by regulatory bodies in every State. In respect of 
ceitain highly pollntive industries, even before the proposals 
are considered for financial assistance, conflmmtions are 
necessary from (al the State Director of Industries, that the 
site of project meets the approval of the competent authority 
from environmental angle, (b) the State authorities that It is 
not m proximity of the reserved forest area, and (c) the State 
Pollution Control Board, that the equipments proposed to be 
installed for the prevention and control of pollution totally 
meet the cnviiontnental requirements and arc whdly adequate 
as well as appropriate. Finance for pollution control and 
cnviirinmental protection equipment is available to all existing 
units under all the schemes relating to financial services of 
IFCI, and, in respect of new projects, the equipnwsnt is essen¬ 
tially incorporated while working out the cost of the prpjects. 
The Financial Institutions, including, IFCI, have created a 
greater environmental awareness in the industrial sector 


through the' aforesaid measures, and, particularly, in the 
units assisted by them. 

(vlilj Impetus to Safety measures in the industry 

4.34 Safety consideration is yet another major aspect in the 
total environmental protection. The all-India Financial Insti¬ 
tutions, including IFCI, therefore, in respect of identified in¬ 
dustries of highly poUutive nature, have introduced a system 
of ‘safety audit’. The objectives is to have a systematic criti¬ 
cal examination of safety standards, procedures, policies, with 
a view to minimising losses. The audit is in the form of a 
SWOT analysis in relation to vidncrability of the industrial 
organisation to risks, keeping in view process parameters, 
design, operating procedures, practices, emergency plans, per¬ 
sonnel protection, safety standards, accident records, etc. The 
Institutions have also been emphasising Safety Management 
Programmes envisaging the establishment of a safety policy by 
the assisted concerns, providing a safe environment, idenuflea- 
tion of the hazaids, mstaJling appropriate safeguards, and 
creating an overall awareness about safety matters. In pro¬ 
jects costing Rs. 25 crores and above. Hazard Operability 
(HAZOP) Studies have been made obligatory. Like HAZOP, 
Hazard Analysis (KAZAN) is also being recommended for 
being applied as an important predictive technique to specific 
problems in the deslRTi or operation of a particular plant. Both 
HAZOP and KAZAN have proved a powerful stifety tool and 
aid to identity the most significant cause of the problem, 
thereby enabling sounder cost-effective decisions to bo taken 
On safety problems. 

(lx) Impetus to the development of a iif»’ industrial culture 
through teveral promotional measures 

(a) Culture for consultancy 

4.35 No promoter, and, for that matter, no organisation, 
can be a ‘master of all trades’. Just as the birth of a human 
child requires the need of an obstetrician and adequate pre¬ 
natal and post-natal care, so also the birth of a new project 
equally requires an expert consultant, both at its pre-natal 
and pOTt-natal stage, In larger projects. Financial Institutions, 
including IF(2I, lay stress on the concerns appointing a firm 
of Consulting Engineers right from the initial stage, so as 
to provide expert advice on detailed engineering, project 
scb^uling, site supervision and general co-ordination, etc., 
towards implementation of nrmects. in medium and medium- 
large scale projects, the need of either a Consultant or a Pro- 
jecl Manager within the organisation itself, is emphasised 
from the beginning. For m^iiim and large scale sector 
projects, while there is no dearth of Consultants, for the small 
scale, the Institutions, in particular, have set up Technical 
Consultancy Organisations CTCOs) to provide under a single 
roof a total package of consultancy services from ‘concept’ to 
the ‘commissioning' stage. Extension and counselling services 
are also available from these TOOs to the small and medium 
scale sector projects during their operations period as well. 
The Directory of Industrial Consultants—yet another joint 
venture of IDBI, IFCI and ICICI—provides useful basic in¬ 
formation about consultancy services obtaining in the country. 
All these measures have considerably helped in developing a 
heathy ‘consultancy culture’ in the industrial sector. 

(b) Support for Ancillarlsation 

4.36 Ancillarlsation is another area iieeding considerable 
emphasis, not only as a means of achieving the economies of 
modern large scale production, but the benefits of the decen¬ 
tralised operations and employment generation. While 
appraising the projects, Financial Institutions including IFCI 
try to explore and examine various Items of manufacture with 
a view to identifying the scope of farmiirg out some of them 
to ancillary and small scale industries. During the course of 
follow-up inspections also, the Inspecting Officers of Financial 
Institutions discuss inter alia (a) the scope for ancillarlsation, 
if there arc no ancillary units, (b) contribution, if any, made 
by the assisted concern towards the development of ancillary 
imila, and (c) parcnt-ancillaiy relationship and the status 
thereof. One of the Promotional SchmesoflFCI also helps 
in the process of ancillarlsation by making available a feasi¬ 
bility study/project rcport/vlability report of the product(s) 
suitable for anciUarisation and processing in the ancillary 
scale sector, 100% free of cost to an entrepreneur, if he gives 
the assignment to a TCO/Specificd Ageniy. Payment of 
subsidy up to 75% is made to TCD/Specified Agency upon 
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released after the ancdlary unit has been able to tie-up its 
financial assistance and has acquired ancilloiy status by for¬ 
malising the arrangement with the parent unit. 

(c) ^Support to Vitliige (t Small liutustries Sector 

4.37 The Subsidy Schemes for (a) consultancy on use of 
non-conventionnl sources of energy and energy conservation 
measures, (b) control of pollution in the village and small 
industries sector, (c) self-development and self-employment of 
unemployed young persons, (d) dcvelopmennt of women 
cntrepreneure, (e) encouraging quality control m^ures in 
small scale sector, (f> encouraging the adoption of indigenous 
technology in the small scale sector, (g) encoura^g entre¬ 
preneurship development in tourism and tourism related Acti¬ 
vities, etc., are other several steps taken by IFCI on its own 
which have had a considerable impact on the small scale 
sector, 

4.38 With the recognition of the fact that more avail¬ 
ability of finance, raw-materials and other infrastructure 
facilities alone cannot make any appreciable impact on 
a economic growth of a region, unless the human re¬ 
sources are adequately re-oriented to take entrepreneurial 
risks and meet the challenges in the industrial arena, the 
establishment of Management Development Institute 
(MDl) by IFCI and creation of necessary infrastructure 
for Entrepreneurial Development, in close co-ordination 
with other Institutions and respective State Governments 
etc. are some of the steps which have made an impact on 
the development of human resources all over the country. 
Today, hundreds of callable young persons are teing Con¬ 
verted from the position of ‘job seekers’ to ‘job givers’ 
through the programmes of ontroprencurship development 
and enterprise building. Professionali.sation of manage¬ 
ment in industry hkas taken roots. Entrepreneurial base is 
getting broadened and improvements in technological base 
have started t^ing place. All these and several other 
qualitative achievements in the industrial arena have been 
possible to a considerable extent due to catalytic opera¬ 
tions and promotional work of Financial Institutions in¬ 
cluding IFCI. 

Thru.ll /Ireas—Policy Angle 

4.39 Government have broadly identified ‘rural develop¬ 
ment’, ‘employment generation’, ‘technological bmovatlon’ 
and export promotion' as thrust areas during the Eighth 
Plan Period, These apart, the Government is also com¬ 
mitted to oiderly development of the capital market and 
equitable distribution of wealth in the country. Instead 
of a ‘trickle down’ growth model, a 'decentralised model’ 
for the Eighth Plan, blended with ideals of self-sufficiency 
and appropriate technology is being considered for ad¬ 
option for the economic development of the country. 
Services sector is being assigned a significant sole in the 
future economic development of the country, and, with 
this objective, the new Export-Import Policy .armounced 
by the Government, has laid special emphasi.s on rapid 
and sustained growth of exports in the services sector, 

4.40 The Government further feels that Indian Industry 
has reached a stage where it can rely Increasingly on its 
oWn resources and tap household savings through the 
capital market, TTie policies of Gevernment are all aimed 
at ensuring competition and sustaining the export drive, 

Thur. 1 t Areas-—Institutional Angle 

4.41 The thrust of Financial Institutions including IFCI, 
would, therefore, be on helping, accelerating and assisting 
by way of finance, more and more the productivity im¬ 
provement drive in existing industrial units. Assistance 
for modernisation, renewal and replacement of existing 
plant and equipment with modem equipment, technological 
upgradation and other devices etc., would continue to receive 
high priority in the arena of industrial finance. Financially 
weak and inherently non-viable units might hve no support 
for their linger-on operations. Only those sick units, which 
are potentially viable, might be considered for rehabilitation 
having regard to relevant circumstances. 

4.42 In respect of new projects, obviously the projects 
being set up in the co-operative sector and/or in centrally 
notified backward areas W'ould continue to get preferential 
treatment, subject, of course, to priority and other viability 
considerations. Basic capital and intermediate goods indus¬ 
tries and those which have either backward or foiward 


linkages with agriculture and/or rural development, would 
merit special consideration. In consumer goods industries, 
more importance would be attached to consumer non-dureblei 
vis-a-vis consumer durables. 

4.43 While considering applications for financial assistance, 
Financial Institution would fiave to give specific attention to 
export performance of applicant concerns. In appraising 
new projects, the export aspect would need examination with 
a somewhat sharper focus. Industries which are able to 
attract necessary additional investment for creating a sutplus 
for export as also a culture of competition would be given 
due encouragement and rightful thnist. In order that un¬ 
economic and high cost capacities in non-strategic areas arc 
not set up, the dome.stic cost of production in the proposed 
project would be more carefully examined with a view to 
ascertaining their national and international competitiveness. 

4.44 In considering financial assistance to new or expan¬ 
sion projects, the employment impheations of the projects 
would be given invariably considerable weightage. The poi- 
sibilities of substituting capital-intensive process by labour- 
intensive processes would need greater examination and cost- 
benefit-anaiysis from social and employment angle. In this 
context, the scope for off-loading existing low technology 
items from large units to small ancillary units shall always 
be kept in view. Projcc's contemplating recycling of waste*, 
environmental protection and pollution abatement would 
continue to be given considerable weightage in the matter of 
financing. 

4.45 Institutional incentives and concessions would be linked 
to crucial areas of performance, like export performance, 
energy conservation, use of renewable energy systems and 
devices, environmental protection and human safety measures, 
etc. 

4.46 Travel and tourism is the largest industry in the world 
in temus of employment. Tourism, according to the report 
of World Tourism Organisation (WTO), is to become the 
world’s number one export industry by the turn of the cen¬ 
tury”. Being highly labour intensive and growing consistently, 
tourism can be a major source of employment in countries, 
like, India, which has a lot of attractions in every field for the 
tourists from the World ovr. One of the main component of 
the tourism is its infrastructural sector, like hotels, restaurants, 
etc. Hotels have the distinct advantage of both labour as well 
as capital intensive. A 100 room hotel generates direct em¬ 
ployment for at least 350 people. The Hotel Industry ^so has 
the largest economic multiplier factor, leading to enormous 
economic spin-ofF, According to the Working Group set up by 
the Planning Commission to assess the requirement of accewn- 
modation for the international tourists, the country would 
need atleast 75,000 rooms by the end of the Eigth Plan against 
a total availability of about 45,000 rooms now. IFCI has 
already been declared as a nodal agency for promotion, 
development and financing of tourism and tourism related 
activities. Tourism, therefore, which is the vital foreign 
exchange link and the single largest foreign exchange earner, 
would continue to receive center attention from IFCI during 
the Eighth Plan period, ^ also the other units in Services 
sector, which provide greater opportunities for employment 
generation would continue to receive the best attention of 
IFCI 

4.47 It would always be the endeavour of Financial Institu¬ 
tions, including IFCI, to protect the ordinary investors’ 
interests and to inculcate, to the extent possible, further pro- 
fessionalisation in the management of industry. Manage¬ 
ment in industry also needs transformation and tuning through 
the instrumentality of training and re-training activities, so 
that it is able to maintain Its poise and productivity. Unless 
the industry devo'es its undivided attention to the develop¬ 
ment of human resources, it would not be able to optimise its 
returns. The future course of industrial financing possibly 
would have to look into these aspects as well, in greater 
detail. 

Thrust Areas—In-IIouse Angle 

4,4S For IFCI, the thnist would continue to be on deve¬ 
loping not onlv new business and diversifying its activities 
but also upon improving the qualitative aspects of the busi¬ 
ness undertaken or transacted by it. Newer demands may 
not onlv call for substantial step-up in its efforts for resource 
mobilisation and recycling of funds to keep pace with the 
growth in volume of assistance, but also require further re- 
alignmHit of policies and priorities for aQocanon of pesquroet 
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4.49 In the area of resource mobilisation. IFCI shall have 
to pursue more vigorously the recoveries of its dues and to 
instUl a culture amongst Its constituents of honouring their 
commitments to the Financial Institutions as also to Govern¬ 
ment. The financial system in the country, if it is expected 
to sustain and accelerate the growth of investment, should 
not permit a culture of living with defaults. Planning, budget¬ 
ing, forecasting and monitoring exercises in the industry shall 
have to be more vigorous than ever before. Once financial 
management is geared appropriately, in most of the cases, 
even sickness, where it is not due to external factors, would 
get detected, may arre.9ted. 

Thrust Areas—New Dimensions 

4.50 During the Seventh Plan period IPCl changed its 
complexion from the status of a simple term-lending Institu¬ 
tion to an active financial intermediary, in short, from mere 
purveyor of credit to the role of an active partner in industrial 
development. In the years to come, and, particularly in the 
Eighth Plan period, possibly IFCI's financial intermediary's 
role and promotional role might come Into further sharper 
focus. Insofar as rural development is concerned, though 
IFCI is not the prime agency responsible for village and rural 
development yet us a part of its social obligation, IFCI in¬ 
tends to do its best for promoting the growth and develop- 
rnent of rural areas conjointly with other Financial Institu¬ 
tions. As already stated, IFCI has already set up a Rasfitriya 
Gramin Vikas Nidhi (ROVN) with a corpus of Rs. 2 crorcs 
in the North-Eastem-Region at Guwahati for establishing 
promoting, supporting and developing voluntary organisations 
engaged in socio-economic iipliftment of loiral and urban 
poor. All these activities obviously require further draft on 
IFCI’s resources, both in terms of men and money. How¬ 
ever, considering the strength and flexibility of its organisation 
and systems, that IFCI has built up over the last 41 years, 
IFCI is quite hopeful of respondnig well to its future de¬ 
mands and add newer dimensions in the field of develop¬ 
ment banking in times to come. 

IN-HOUSE MATTERS 

Board oi Directors 

5.01 During the year, twelve meetings of the Board of 
Directors were held—seven at New Delhi and one each at 
Bangalore, Bombay, Madras, Patna and Trivandrum. 

5,02 A few changes also occurred, during the year in the 
composition of elected and nominated directors on the Board 
of IFCI. At the Annual jGeneral Meeting held on the 30th 
June, 1989, Shri V. Atal and Shri B. D. Shah were elected 
as Directors of IFCI to represent shareholders falling under 
^e categories of scheduled banks and insurance ccAJi^anics. 
investment trusts and other like financial institutions in the 
casual vacancies cuhsed by the resignations of .Shri D. N. 
Ghosh and Shri S. K. Seth respectively. Later, at a Special 
General Meeting convened cm the 9th October, 1989 Shri 
M. G. Diwan was elected as Dii cctor of IFCI to represent 
shareholders belonging to category of insurance companies, 
investment trusts and other like financial institutions in the 
casual vacancy caused from the 31st August, 1989 by the 
resignation of Shri N. K. Shinkar, consequent upon his ap¬ 
pointment as Chairman, Life Insurance Corporation of India. 
In January, 1990, Shri I. S, Vnrshneya and Shri V. Atal re 
presenting shareholders falling under scheduled banks’ cate¬ 
gory resigned following their retirement from the Punjab 
National Bank and State Bank of India respectively. Their 
portions arc likely to be filled through elections at the en¬ 
suing 42nd Annual General Meeting of the shareholders of 
IFCI scheduled for the 29th June, 1990. 

5.03 In the nominated directors’ category, the Central 
Govemment nominated with effect from the 19th February. 
1990, Shri N. R. Krishnan, Additional Secretary to the 
Government of India, Ministry of Industry, Department of 
Industrial Development, New Delhi, as a Director on the 
Board of Directors of JFCT in place of Shri A. V. Ganesan. 
So also for a short duration of three months, with effect from 
the 18th October, 1989 to the 17th January 1990, the Central 
Government, in the Ministry of Finance, Department of Eco¬ 
nomic Affairs, Banking Division, nominated Shri Mantreshwar 
Jha. Joint Secretary, vice Shri M. C. Satyawadi, Joint Secre¬ 
tary, upon his proceeding oa a foreign assignment One posi¬ 
tion out of foiu: nominees of Industrial Development Bank 
of India (IDBI) remained vacant during whole of the year. 


The Reserve Bank of India (RBI), however, nominated Ms. 
1. T. Vaz, Executive Director with effect from the 31st Jan¬ 
uary, 1990 vice Shri S. N. Bagai, Executive Director, since 
retired, 

5.04 The Board of Directors of IFCI place on record 
their sense of high appreciation for the very useful and 
valuable services rendered as Directors by Shri A. V. 
Ganesan, Shri D. N, Ghosh, Shri V. Atal, Shri I. S. 'Varsh- 
ncya, Shri S. K, Seth, Shri N. K. Shinkar, Shri Mantreshwar 
Jha and Shri S, N. Bagai during the period of their associa¬ 
tion With IFCI. 

Ad hoc Group of Advisers 

5.05 Meetings of IFCI’s Ad hoc Group of Advisers were 
held five times during the year to obtain expert advice on 
proposals relating to hotels, hospitals, chemical process and 
other allied industrie.s. 

Inter-lnstitutional Co-ordination 

5.06 Inter-Institutional co-ordination among the national 
level Financial Institutions continued to be maintained 
through the fora of Inter-Institutional Meetings (llMs) 
Inter-Institutional Rehabilitation Meetings (lIRMs) Senior 
Executives’ Meetings (SEMs), Senior Legal Executives’ 
Meetings (SLEMs) and Regional Executives’ Meetings 
(REMs). During the year ended the 31st March. 1990, 9 
IIMs, 24 SEMs, 4 SLEMs and 22 REMs were held. In 
addition, four mcoctinga of the Senior executives were held 
with the objective of achieving inter-institutional co-ordi¬ 
nation in the sphere of promotional activities. 

5.07 At the State I^vel, IFCI continued to maintain co¬ 
ordination by way of participation of the Heads of its 
Rcgional/Branch/Othcr Offices in the meetings of the State 
level Co-ordination Committees, State level Guidance end 
Monitoring Committees and other State level fora. 

Interaction with External Agencies 

5.08 IFCI continued to maintain close contacts and 
liaison with other Development Finance Institutions (DFIs) 
abroad as also the international banks operating in the world 
market. 

5.09 Shri D. N. Davar, Chairman, IFCI, visited Taipei 
(Republic of China), for attending the 12th Annual Con¬ 
ference of the Association of Develcmment Financing Insti¬ 
tutions of Asia and the Pacific (ADFIAP) and had discus¬ 
sions with the executives of banks and foreign institutions, 
on matters of mutual interest at Hong Kong and Tokyo. 
Shri Davar, accompanied by Shri V. S. R. K. Sastry, General 
Manager, also visited Manila (Philippines) in connection 
with negotiations for a loan of US $ 150 million from the 
Asian Development Bank (ADB). Enroutc, he also had 
discussions with bankers at Singapore in connection with 
raising of foreign currency resources of IFCI. 

5.10 Shri F. M. Patnaik, General Manager, IFCI, accom¬ 
panied by Shri K. P. Mukherjee, Deputy General Manager, 
visited Hong Kong in connection with signinji of loan agree¬ 
ment with Ihe Bank of Tokyo for Yen 12 billion. 

5.11 The year 1989-90 Was a year of honour of IFCI 
when its Chairman, Shri D. N. Daver, was invited by the 
Chairman of Persatuan Bank—-Bank Dalam Malaysia (The 
Association of Banks in Malaysia) to deliver the Eighth Tun 
Ismail Ali Annual Leaure. This Lecture was instituted by 
the Association of Banks in Malaysia in the year 1980 to 
honour "Yang Amat Berbahagia Tun Ismail AH, the first 
Governor of Bank Negara, Malaysia. The illustrious Yang 
Amai Berbahagia Tun Ismail Ali is a living legend in 
Malaysia, who has been considered as the pioneer in setting 
the tone for Bank Negara’s development as a highly res¬ 
pected Central Bank not only in the country, but also in 
the entire South East Asia, Shri Davar Spoke on the 
subject of “Class to Mass Banking—Indian Experience’ 
tracing the history of Indian banking and the plienomenal 
progress it had made after the bonk nationalisation in 1969. 
Shri Davar also gave a talk on ‘development banking’ before 
a select audience, sponsored by the Malaysian Indusirial 
Development Finance, Berhad. He also had fruitful dis¬ 
cussion with the Chiefs of Malayan Banking Corporations 
and the Governor, Bank Negara. Malaysia. 
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5.12 A number of foreign dignitaries also visited IFCI and 
held discussions about Indian financial system, investment 
opportunities in India and other matters of mutual interest. 

XU IFCI Silver Jubilee Memorial Lecture 

5.13 IFCI had its XU Silver lubliee Memorial Lecture 
delivered on the 25th November, 1989 by Mr. Rolf Kullberg, 
Governor, Bank of Finland on the subject of "Internationali¬ 
sation and Deregulation of the Finni.sh Economy". The 
I.ecluro, which was W'ell attended, was presided over by Shri 
R. N. Malhotra, Governor, Reserve Bank of India (RBI). 
Mr. Knllbery’s Lecture was highly refreshing inasmuch as 
it highlighted as to how, during the course of last decade, 
the Finnish Economy had come to a vantage point through 
the process of deregulation and intemationahsation, both 
horizontally and vertically. It was really interesting to 
know step by -Step as to how the Finnish economy grew 
during the course of last 33 years from a regulated eco¬ 
nomy to a deregulated and market-oriented economy. 'The 
motive for internationalisation", said Mr. Kullberg, “was 
not the search for lower cost of labour to replace high cost 
of labour in Finland, but was to improve competitiveness 
by looking for synergy and by increasing the aede of pro¬ 
duction”. Mr. Kullberg concluded by saying that, on the 
whole, the experience of Finland with regard to deregula¬ 
tion and greater market orientation of economic policies bad 
been ovenvhelminglv positive. Economic growth in Fin¬ 
land had been rapid .supported by intensive structural 
changes, which had helped to increase productivity of the 
industry, raise the degree of nroccssing. improve the eco¬ 
nomies of scale and heighten the synergies in the corporate 
sector, 

Jawahttrlal Nehru Centenary Celebrations 

3.14 1989 was the year of Jawaharlal Nehni’s Birth 
Cenfenaiy. A crateftil nation had decided to celebrate the 
same in a befitting manner with a view to recalling with a 
sense of pride, gratitude and reverence, the sacrifices and 
'■elflcss services that were rendered by Pandit Jawaharlal 
Nehni in the cause of nalion-bnilding. IFCI organised, 
during the year, as many as five symposia at various centres 
as under : 

—‘Ahmedabad Nehru and Indvttrialiraticr. 

under Deffiocrat'c Socialism, 

—Bangalore Role of Pandit Nehru in Build¬ 

ing Modern India. 

—'Guwahati Jawaharlal Nehru 

TTie Pace Setter of Eccnomic 
Growth 

—^Lucknow Nehru’s Vision about Co-operative 

Movement in Industrial Sector. 

—Madras Technology and. Indn.strial 

Development—Nehru’s 
Contribution. 

Apart from the above, quotations from Shrl Nehru’s writ¬ 
ings and speeches were superscribed on the letterheads and 
other publications brought out by IFCI. 

-3.13 As a part of Nehru Centenary Celebrations, IFCI 
held a Nehru Bal Mela on the 25fh Febniary, 1989 at its 
staff colony. Pachim Vihar, New Delhi, An essay compe¬ 
tition open to the members of staff and their family mem¬ 
bers was also organised on the subiect of 'Nehru’s Rele¬ 
vance to Banking and Industry’. Yet another event of 
importance in connection with Nebru Centenary Celebra¬ 
tions was 'Run for Peace find Prosperity’, which was 
organised on the llth November, 1989 at IFCI .Staff Colonv. 
Pasebim Vihar, New Delhi. About 500 persons, mainlv 
employees and their family members particinated in the said 
Run, highlighting the importance of peace for the prosperity 
of the country. Patriotic sonas and debates on topics related 
to the life and work of the first Prime Minister of indepen¬ 
dent India. Pandit Tawaharlal Nehn.! were organised sym¬ 
bolising the concent of iinitv in diversity’ For the children 
of the emplovees, competitions in drawings and paintings 
were arranged including a lecture competltipn on the topic 


'Nehni—^The Great Son of India’. The participants were 
awarded suitable prizes. A small exhibition depicting the 
life and work of Pandit Nehru was also held. 

Organisational Developments 

5.16 With a view to serving in a better and efficient 
manner the clientele in the Northern Region and also hav¬ 
ing better interaction with the State Government and State 
level agencies in the State of Uttar Pradesh, the Regional 
office of IFCI at Kanoiir was shifted to I.ucknow, with 
effect from the 12th July. 1989. At the same time, IFCPs 
office at Kanpur, wa.s allowed to continue more as a faci¬ 
litation/liaison centre for the industrial units in the Central 
and Eastern Region of the State of Uttar Pradesh. 

5.17 During the year, it was also decided to upgrade 
TFCt's office at Panjim, Goa. as a fulfledped Branch Office. 
The said office, however, started functioning ns a Branch 
with effect from the 2nd April, 1990. 

5.18 Two conferences of the Senior Executives of IFCI 
were held in the months of May and September, 1989, as 
a part of ongoing process of reviewing the performance, 
sc.nnnina the business environment and building plans and 
programmes together with strategy for aclion for the period 
to follow. Onporlunities were also provided in these con- 
ferenvoS to the partieipanls for interaction with Shri R. 
Ganapati. Chairmmi. Board for Industrial and Financial 
Recon.slniction fBTFR). Dr. A. M. Khnsro (formerly Mem¬ 
ber, Planning Commission!. Shri D. N, Ghosh, (formerly 
Chairman, .State Bank of Indial and Shri Kamal Gupta. 
Technical Director, Instilute of Chartered Accountants of 
India. 

5.19 Various Committees of the officials of IFCI consti¬ 
tuted to plan, execute and look into the aspects relating to 
training manpower nl.anning. nerformance apprarscl. com¬ 
puterisation. su,ggesfions from staff, work siranliflcation, 
record keeping .and maintenance, micro filming, staff welfare, 
library, acquisition of dead stock, productivity improvement, 
etc., continued to function in the related areas of IFCI’* 
operations: the recommendations of the Committees were 
largely implemented. 

5.20 IFCI continued to follow its poF'cy oJ gradual 
decentralisation of work and greater dele.gation of authority 
to the Heads of its offices and various Departments, In 
line with that, more and more powers were Vested in the 
Heads of various Offices and Departments .so as to facilitate 
expeditions de,snatch ol' business, more specifleallv in the 
areas of sanctions, disbursements and post disbursement 
follow-up work. 

Electronic Data Frocessinf> and Communication System 

5.21 A mention was made in the last year’s Annual 
Renort -'bout IFCT installing F-SPT, mini sv-tems working 
in UNIX environment at all its Regional and Branch Offices. 
During the vear. besides, the existing ICIM—6040 Main 
Frame ariU ICIM-DRS-300 systems, fo'ir ESPT, systems 
were installed at Head Office and. one each at afi Regional 
and Branch Offices of IFCT To lake care of increasing 
load for quality printing and word processing applications, 
one more laser printer was added at Head Office. 

5.22 The application software developed in the areas of 
ncconntinif nrolects appraisal and manacement information 
systems in IFCI. bv using the TCTM—6040 Main Frame 
Computer Svstem was converted to work in UNIX environ¬ 
ment and the same was ported to ESPL machines func¬ 
tioning .’’t nil Reoional and Branch Offices of IFCI. Revised 
Systems of financial ratios analysis, storing, maintaining, 
updating and retrieving data h respect pf p.ssisfed concerns, 
compilation of pcrfoimarrco data of Rceional and Branch 
Offices and computerisation of the activities of the Foreign 
Ourrenev Resources and Operations Denartment were deve- 
loocd during fhe vear and the related systems were made 
onerotionnl Develooment work wn.« aFo undertaken for 
adding 'on-line’ features to nreviouslv developed financial 
systems and systems related to mannower ninuw'ng and 
development. Besides need-based strengthen me of the prrv 
fcsslonal staff in the Electronic Data Processing Depart¬ 
ment. comprehensive training continued to he imparted to 
officers and staff of user Departmenfs/Diviaions, with regard 
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to u*c of Personal Computers with MS DOS operating ^s- 
tems and packaged software available on PCs like LOTUS 
1-2-3, dBase III plus, Wordstar, use of SM-3B6 mini systems 
with UNIX Operating Systems and UNIFY data base 
software. 

5.23 With a view to evolving a co mm on approach 
amongst the all India Financid Institutions, the Inter- 
Institutional Hectronic Data Processing Co-ordination Com¬ 
mittee, which was formed last year, continued to work, 
during the year, particularly, in areas of standardising the 
formats and the manner in which the information could 
be exchanged in respect of assisted concerns, with their 
project profiles. 

Personnel 

5.24 As at the end of March, 1990, IFCI had a com¬ 
plement of 1,159 employees (inclusive of staff strength at 
its Rt^onal, Branch and Other Offices). It consisted of 
441 officers, 502 supporting staff and 216 subordinate staff. 
The number of employees in the category of scheduled 
castes/schedulod trioes, ex-servicemen and physically handi¬ 
capped was 175, 36 and 17 respectively. Tne number of 
women employees were 181, as at the end of March, 1990. 

Human Resources Development 

5.25 Human resources development continued to receive, 
as in the past. Increasing attention under the overall direc¬ 
tion and guidance of a Training Steering Committee headed 
by the Chairman. Emphasis in training activities continued 
to be imparted on building conceptual values and converting 
them into practice to meet specific job situations. 


under the Staff Sugge.stion.s Scheme for improving the over¬ 
all productivity of the organisation. Staff Suggestion Com¬ 
mittee evaluated each and every suggestion, and, in the 
event of the suggestions being acccplcd/taken up for hnple- 
mentatioiT, the concerned staff members were given cash 
awards/commendation certificates. 

Staff Welfare 

5.31 Social security, housing and medical facilities con¬ 
tinued to be the main planks of IPCI’s staff welfare acti¬ 
vities. The Staff Welfare Fund, which was considerably 
augmented during the year, continued to be the resource 
base for .staff welfare activities of diversified nature, A 
number of improvements In the existing facilities available to 
th* employees of IFCI under the IFCI Staff Welfare Fund 
Administration Guidelines were made during the course 
of the year, particularly in the area of self-development of 
the staff and bouBchold durable advances. 

Premises 

5.32 During the year, a number of Divisions/Depart¬ 
ments of the Head Office of IFCI were shifted to SCOPE 
Complex, 7, Lodhi Road, New Delhi, where IFCI had 
acquired accommodation on ownership ba-sis. In order that 
it might be possible to house all the Departments/Divisions 
of IFCI in one single complex, a proposal was mooted dur¬ 
ing the year, to acquire a plot of land for having a multi¬ 
storeyed office complex known as IFCI Towers. IFCI has 
since acquired a plot of land at Nehru Place from the 
Delhi Development Authority, where it is proposed to have 
21-storeyed IFCI Towers for housing the entire Corporate 
Office, at one place. 


5.26 During the year, as many as 55 training pro¬ 
grammes of vailing duration benefltting 720 mcmber.s of 
staff were organised, with a view to broadening the under¬ 
standing of latest concepts in the field of development eco¬ 
nomics and development banking as also to impart neces¬ 
sary Skills for application of concepts to emerging situations 
and foreseen challenges in the development banking arena. 


5.33 IFCI has now its own office premises at various 
centres. During the year, the Training Centre at Patna, 
housed In its own premises, was also mado operational 
with the inauguration of a programme on computerisation. 
The Training Centres at Bombay and Hyderabad, besides 
the one now located in SCOPE Complex. 7. Lodhi Road, New 
Delhi also started functioning during the year. 


5.27 Special training programmes were planned and 
conducted for Management Trainees and other recruited 
Streams in IFCI. IFCI also continued to implement 
Government guidelines regarding reservations/concessions 
being given to the scheduled caste/scheduled tribe employees 
in IFCl’s service. To prepare and enable the scheduled 
caste/scheduled tribe employees to show better results, pre- 
recruitment familiarisation training programmes were con¬ 
ducted, in which 166 scheduled caste/scheduled tribe candi¬ 
dates participated, prior to taking written tests and inter¬ 
views for various posts in IFCI. 

5.28 To supplement in-house training and also to pro¬ 
vide opportunities for interaction with professionals of other 
institutions, 47 staff members were deputed to external 
training programmes organised by other professional insti¬ 
tutions in the country, Including the Management Develop¬ 
ment Institute (MDT)—an organisation ^onsored by IFCI 
for management development. Two senior officers heading 
the Training Centres were nominated to the Conference of 
Principals conducted by National Institute of Bank Manage¬ 
ment CNIBM) at Pune, One senior officer was sent abroad 
to participate in UNIEK) Seminar on COMFAR (Computer 
Model for Financial Analysis 4 Review) Software for In¬ 
vestment Analysis held at Manila. He was also deputed 
to the Development Bank of Singapore with a view to 
studying the_ working of the Bant with particular reference 
to computerisation and human resources development acti¬ 
vities of the said Bank. Special Lectures on various subjects 
by experts, both at home and abroad, were arranged for 
the benefit of officers and staff, of IFCI. 

5.29 Under the Reserve Bank of India (RBI)’s Scheme 
for co-ordination between Commercial Banks and Financial 
Institutions for rehabilitation of sick units, IFCT c-'tendod, 
during the period, on the job training facilities in its Rehabi¬ 
litation Finance Department (RFD) to three cxc-ii ivts of 
the commercial banks. 

5.30 Apart frc«n intensive in-house, on-the-job and ex¬ 
ternal training progranimcs. the members of staff were 
continually encoiraged and motivated to give suggestions 


Sports Meet and Other Activities 

5.34 IFCI continued to promote sports and sportsman¬ 
ship not only amongst its own empIoyee.s but also the emp¬ 
loyees of Its sponsored organisations and institutions. The 
Fifth All-India IFCI Sports Meet, 1990 was concluded at a 
function held at Jawaharlal Nehru Stadium, New Delhi on 
the 25th Febniary, 1990. The special features of this Sports 
Meet were (a) participation of athletes from sister organi¬ 
sations and institutions like the Risk Capital and Techno¬ 
logy Finance Corporation Ltd., (RCTC), the Tourism 
Finance Corporation of India Ltd., (TFCI). the Madhya 
Pradesh Consultancy Organisation Ltd., (MPCON) and 
the Management Development Institute, (MDI), in all 
events, (b) active participation of both men and wonien 
athletes of IFCI in a large number, and (c) greater participa¬ 
tion by the children of the employees at all levels. 

5.35 IFCI Table Tennis Players also participated in the 
IX All-India Public Sector T. T. Tournament held at 
Ranchi during the 22nd to 28th September. 1989. Further, 
there was an active participation of IFCI athletes in XTI 
All-India Public Sector Athletic Meet held at Dhanbad, 
Bihar, on the 17th and 18th March. 1990. Incidentally, 
IFCI is also a member of the All-Indta Public Sector Sports 
Control Board. 

Cultural Meet and Other Activities 

5.36 The IFCI Employees Recreation Club had lls annual 
cultural meet, as in the past, during the year, on Wednes¬ 
day, the 4th February, 1990. The occasion was marked 
with the August presence of Shri Ramanand Sagar and Shri 
Ravindra Jain of the famous T. V. Serial ‘Ramayan’. The 
club which is being given generous fund support bv IFCI 
has been Irtstrumental in organising recreation activities, ex¬ 
cursion tours and other cultural events etc., for IFCI staff 
and their family members. 

5.37 IFCI also celebrated with considerable fervour, 
National Integration Week from the 19th November to the 
25fh November, 1989. Further to mark the celebration 
of 'Conservation day’, as a part of the said programme. 
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debate was held on the subject of 'Environmental Conser¬ 
vation and Cultural Conservation—India Scenario’. 

Conlrtbutioji to Socio-Economic Activities 

5.38 During the year, IFCI contributed a sum of Ra. 
10,000/- to Sports Authority of India towards organising 
the “Bharatiyam" display oil the 14th November, 1989 
mraking the conclusion of Jawaharlal Nehru Centenary 
Celebrations. Modest contributions were also made during 
the year to All India Sports Council of the Deaf, New 
Delhi, Tuberculosis Association of India, New Delhi, 
Harljan Sewak Sangh, Bombay, National Association for the 
Blind, Bombay and Cancer Institute, Madras. 

Pubiic relations 

5.39 As a part of its public relations actlvitle.s, IFCI or¬ 
ganised the second ever ‘Clients Convention’ at Madras on 
the 29th April, 1989. The Convention which was attend¬ 
ed in large nurnber by the clients of IFCI belonging fo 
Southern Region, comprising the States to Andhra Pradesh, 
Tamil Nadu, Karnataka, Kerala and the Union Territory 
of Pondicherry, was inaugurated by the then Union Min- 
later of State for Finance, Shrl Eduardo' Faleiro. Further, 
with a view to promoting better appreciation about the role 
and contribution of IFCI and understanding, on the spot, 
the problems and prospects of industrialisation, a meeting 
of Kerala State Advisory Committee was held at Cochin 
in July, 1989. In addition, the Public Relations Depart¬ 
ment of IFCI continued to issue a monthly Economic & 
Financial News Digest and brought out several revised and 
updated editions of IFCI publications during the year, to 
disseminate Information and awareness about IFCI schemes 
and programmes in as large section of existing and' pros¬ 
pective clientele, as possible. 

Progressive Use of Hindi 

SAO IFCI continued, as in the past, its endeavours to pro¬ 
mote the use of Hindi in official work to the maximum ex¬ 
tent. To achieve the said objective, a scheme of cash 
awards to honour the individual efforts of the employees 
for promoting Hindi in the official work was introduced, 
during the year, at all-India level. Another scheme was 
also Introduced, for the first time, to encourage the officers 
for giving dictation in Hindi. Under' an existing' scheme 
of ‘All-India Competitive Examination in Hindi’, already 
In force in IFCI, 59 members of stafl participated in the 
competition during the year. 

5.41 The Official Language Implementation Committees 
constituted at each of the Region/Branch Offices of IFCI, 
Including the one at Head Office, continued to monitor the 
progressive use of Hindi and suggest ways and means for 
its promotion in their respective offices. The first and third 
Wednesday af each month continued to bo observed as 
Hindi Day in all office of IFCL. The Heads of the Re¬ 
gional, Branch and other Offices continued to take active 
part in the deliberations of town-level Official Language 
Implementation Committees constituted at different centres 
all over India. 

5.42 As in the past, all Administration Circulars, Operational 
Circulars, Notification, advertisements, 'aud General Orders 


were Issued, during the year, in the bilingual form. For en¬ 
couraging the use of Hindi in in-house training programmes, 
the training material was also translated into Hindi and 
made available to aU the Training Centres of IFCI. 

5.43 For achieving the target of trained typists in Hindi 
typewriting, departmental Hindi typewriting training arrange¬ 
ments were instituted, during the year. The telex machines 
installed at various Offices of IFCI were registered with the 
concerned authorities for conversion into bilingual telex 
machines and, during the year, nine machines had already 
been replaced with bilingual ones. 

5.44 Stafl members not possessing working knowledge of 
Hindi were deputed, for training programmes in Hihdi. 
Some typists and stenographers were also trained in Hindi 
typewriting and Hindi stenography under the Hindi Teach¬ 
ing Scheme of the Government of India. The Internal Audit 
Department of IFCI continued to monitor internally the 
achievement of targets set for progressive use of Hindi by the 
respective Offices, Departments/Divisions at Head Office and 
suggest remedial/corrective steps, wherever the shortfall was 
noticed in achieving the said targets. 

Silver Shield to the 39th Annual Report (1986-87) 

5.45 The Institute of Chartered Accountants of India, 
New Delhi, adjudged, during the year, the 39th Annual Re¬ 
port and Accounts of IFCI for the year, ended the 30th 
June, 1987 as the best among' the entries received from the 
Banks and Financial Institutions, and decided to award a 
Silver Shield to IFCI, This' is the second time that IFCI 
was honoured with this distinction. Earlier, IFCI’s Annual 
Report for the year 1984-85 had also bagged a Silver Shield. 
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STATEMENT SHOWING THE INSTALLED CAPACmES, PRODUCTION AND CAPAaTV UTILISATION OF SELECTED 

INDUSTRIES IN 1989-90 


(Figures In brackets denote the number of units) 


SI. Product 
No. 


Unit of 
moasuromant 


Installed capacity and production In 1989-90 


For the country 


For IFCI assisted rooorting concerns 


Installed 
capacity 
and no. 
or units 


(1) (2) 

(3) 

(4) 

1. Sugar 

Lakh tonnes 

91.65 
(394) 
26.48 

2. Cotton yarn 


Million 

(mill sector) 


spindles 

(1029) 

1 .84 

3. Cotton cloth 


Lakh 

(mill Sector) 


Looms 

4. Jute textiles 

Lakh tonnes 

19-87 

5. Paper and paper board 

Lakh tonnes 

(73) 
30 14 
(305) 

d. Rayon pulp 

Lakhs tonnes 

1.96 

(3) 

7. Newsprint 

Lakh tonne 

3.00 

(5) 

8. Plywood 

Million sq. metres 

119.04 

(61) 

9. Cement 

Million tonnes 

62.00 

(N.A.) 

10. Nitrogenous fertilisers 

Lakh tonnes 

81.48 



(47) 

H. phosphntic fertilisers 

Lakh tonnes 

27.50 

(19) 

12. Caustic Soda 

Lakh tonnes 

11.03 

(39) 

13. Soda ash 

Lakh tonnes 

14.60 

(7) 

14. Calcium carbide 

Lakh tonnes 

2.19 

(71 

15. Acetic Anhydride 

Thousand tonnes 

35.00 

(11) 

16. Acetic acid 

Lakh tonnes 

1.05 

(21) 

17. Carbon black 

Lakh tonnes 

1.75 

(7) 

18. Liquid chlorine 

Lakh tonnes 

5.85 

(29) 

19. Nylon fllaraent'yarn 

Thousand tonnes 

68.20 

(N.A.) 

20. Nylon tyro cord 

Thousand tonnes 

(N.A.) 

21. polyester filament yarn 

Thousand tonnes 

107.04 

(N.A.) 

22. Polyester staple fibre 

Thousand tonnes 

204.06 

(N.A.) 

23. Viscose staple fibre 

Thousand tonnes 

116.70 

(N.A.) 

24. Auto tyres 

Lakh nos. 

288.28 
(24) 


•Production is for the period from October 1989 to May 1990 
•♦Includes 282 composite mills. (2) (1) 


Production 

1989-90 

April- 

March) 

Capacity 

utilisation 

% 

Installed 
capacity 
and no. 
of units 

Production 

1989-90 

(Aoril- 

March) 

Capacity 

utilisation 

% 

(5) 

(6) 

(7) 

(S) 

'|(9)~ 

101.00* 

110.2* 

7.24 

(43) 

8.87 

122.3 

1367.45 

Million 

kg. 


4.90 

Million 

spindles 

(149) 

383.34 

Million 

Kgs. 


1987.79 

Million 

Metros 


0.14 

Million 

Looms 

249.01 

Million 

metres 


13.00 

65.4 

1.28 
(5) 

1.06 

82.91 

22-00 

73.0 

7.74 

(27) 

6,33 

81-8 

1.90 

96.9 

0.33 

(1) 

0.41 

124.2 

2.73 

91,7 

0.75 

(1) 

0-81 

108.0 

31.00 

42.8 

7.75 

(2) 

2.73 

33-3 

45.60 

73-3 

26.95 

(64) 

22.01 

81.7 

68.00 

83.5 

24 58 
(15) 

21.43 

87.2 

18.00 

65.5 

7.58 

(7) 

3,67 

74-8 

8.92 

80.9 

3.41 

(6) 

3.09 

90.6 

11.50 

78.8 

0.60 

(1) 

0.48 

72.7 

0,85 

38.8 

0.60 

(1) 

0.22 

36.6 

22.30 

64.3 

0.72 

(1) 

0-76 

105.5 

0.73 

69.5 

0.06 

(2) 

0.03 

50.0 

1.20 

68.6 

0.17 

(1) 

0.13 

76.5 

3.01 

51.5 

1.17 

(4) 

0.63 

33.8 

33.36 

48.9 

9.60 

(2) 

6.57 

68.4 

(N.A.) 

(N.A). 

7.50 

(2) 

5-54 

73.8 

140.90 

131.6 

39.32 

(9) 

46-24 

117.6 

108.86 

33.3 

48.00 
(2) 

21.50 

44.8 

134.05 

114.9 

114.60 

(1) 

110.02 

96.0 

184.00 

63.8 

79.36 

(5) 

70.53 

88'8 
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(1) (2) 

(3) 

(4) 

(5) 

(6) 

1 

f 

' 1*- 
1 W 

1 

1 

(8) 

(9) 

25- Auto tubec 

Lakh nos. 

200.73 

160.00 

79.7 

49.20 

55.76 

113.3 

26. Rubber contraceptives 


(26) 



(4) 

Million pieces 

1033.00 

1188.00 

108.2 

608.00 

347.00 

57.1 



(3) 



(I) 

27. Reclaimed rubber 

Thousands tonnes 

36.57 

21.10 

37.7 

9.11 

5.71 

62.7 



(11) 



(2) 

28. Finished leather from 

Lakh pieces 

106.68 

70.27 

65.9 

1.82 

2.40 

131.9 

hides 


(42) 



(2) 

29. Finished leather from 

Lakh pieces 

644.76 

245.70 

38.1 

26.90 

11.92 

44.3 

skins 


(65) 



(2) 

30. Sheet glass 

Million sq. Mtrs. 

45.79 

42.00 

91.7 

55.98 

31.96 

92.8 



(9) 



(3) 

31. Fibreglass 

Thousand tonnes 

6.34 

5.29 

83.4 

1.60 

1.35 

84.4 



(5) 



(1) 

32. Glass bottles and miso. 

Lakh tonnes 

6.51 

6.87 

105.5 

0.86 

0.49 

57.0 

glassware 


(27) 



(3) 

33. Synthetic detergents 

Thousand tonnes 

440,00 

183.10 

41.6 

10.00 

0.96 

9.6 



(23) 



(1) 

34. Soap 

Thousand tonnes 

435.40 

370.00 

84.9 

0.30 

0.08 

26.7 



(53) 



(2) 

35. Fatty acid 

Thousand tonnes 

200.00 

108.00 

54.0 

16.21 

8.93 

53.1 



(23) 



(2) 

36 Glycerine 

Thousand tonnes 

40,58 

(23) 

14.80 

36,5 

2.35 

(1) 

0.47 

20.0 

37. Refractories 

Lakh nos. 

16,00 

9.34 

58.4 

0.60 

0.46 

76.7 



(7)) 



(2) 

38. ceramic tiles 

Lakh tonnes 

3.65 

2.93 

80.3 

0.51 

0.38 

74.5 



(23) 



(3) 


39. Explosives 

Thousand tonnes 

230.00 

128.10 

35.7 

36.25 

14.61 

40.3 



(22) 



(4) 


40. Oxygen 

MCM 

226.03 

175.00 

77.4 

21.49 

18.02 

83.8 



(190) 



(8) 

41. Watches 

Million nos. 

183.80 

90.00 

48.9 

1.50 

2.64 

176.0 



(16) 



(1) 

42. Saleable steel 

Lakh tonnes 

116.70 

90-30 

77 .4 

22.00 

20.06 

91.2 

(main plants') 


(6) 



(1) 

43. Steel ingots/billets 

Lakh tonnes 

56.31 

34.68 

61.6 

10.93 

5.87 

33.7 



(173) 



(19) 

44. Steel forgings 

Latkh tonnes 

3.35 

1.95 

58.2 

0.36 

0.20 

53.6 



(80) 



(4) 

45, Steel castings 

Lakh tonnes 

2.20 

0.99 

45.0 

0. 5 

0.29 

38.7 



(87) 



(8) 

46. Cold rolled steel strips 

Lakh tonnes 

15.00 

4.75 

31.7 

2.84 

1.86 

65.5 



(57) 



(10) 

47. Sponge iron 

Lakh tonnes 

6.00 

3.50 

58.3 

2.10 

1.37 

74.7 



(5) 



(2) 

48. Two wheelers 

lakh nos. 

32.00 

17.50 

54.7 

10.66 

3.63 

34.1 



(24) 



(11) 

49. Commercial vehicles 

Lakh nos. 

2.64 

1.30 

49.2 

0.95 

0.51 

53.5 



(13) 



(4) 

50. Cars 

Lakh nos. 

2-16 

1-80 

83.3 

1 02 

0-96 

94.1 



(5) 



(1) 

51. V Belts 

Lakh nos. 

183.71 

135.00 

73.5 

12.00 

11.92 

99.3 



(16) 



(1) 

52. Conveyor Belts 

Thousands tonnes 

8.91 

11.48 

128. 8 

2.38 

2.68 

112.6 



(8) 



(1) 

53. G.L.S. Lamps 

Million nos. 

343.00 

260.00 

75.8 

42.55 

36.01 

84.6 



(20) 



(3) 

54, Fluorescent Tubes 

Million nos. 

760.00 

480.00 

63.2 

5.00 

4.88 

97.6 



(16) 



(1) 

S5. Power and distribution 

Million KVA 

44.28 

30.00 

67.7 

8..50 

4.92 

57.9 

transformers 


(32) 



(4) 

56. Electrical fans 

Lakh nos. 

76.00 

56,00 

73.7 

0.60 

0.60 

100.0 



(17) 



(1) 


57. Diesel Engine 

Thousand nos. 

336.00 

255.00 

75.9 

96.75 

22.03 

22.8 



(34) 



(2) 


58. Tractors 

Thousand nos. 

125,10 

120 00 

93.9 

5.00 

1.38 

27,6 



(19) 



(2) 


59. Power tillers 

Thousand nos. 

16,00 

4.80 

30.0 

2.50 

2.28 

91.2 



(5) 



(1) 

60. Hotels 

Lakh nbs. 

146.00 

97.67 

66.9 

26.94 

17.92 

66.5 



(650) 



(34) 



®FigiirMin4olumn»4&7and SA Srefer to the numboroflettabla roomdays and the numbarofroo-n day* oojopiod respectively. 
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DIRECT ECONOADC CONTRIBUTION OF NEW, EXPANSION AND DIVERSIHCATION PROJECTS ASSISTED BY IFCI 

DURING 1989-SM) (APRIL-MARCH) 


(R». crores) 


Industry 

Projects 

(Nos.) 

Total 

Capital 

Cost 

(Raj) 

Expected 

Direct 

Employment 

(Nos.) 

Value 

of 

output 

(Rs.) 

Gross 

value 

added 

(Rs.) 

Capacity per annum 

(1) 

W 

(3) 

(4) 

(5) 

(6) 

(7) 

Mining 

2 

194-50 

791 

107-01 

88 -45 

Mining of 1 -8 lakh tonnes of rock 
phosphate ore, installation of 4 oil 
drilling rigs for petroleum mining. 

Sugar 

5 

61-85 

1,250 

65-74 

17-01 

1 -31 lakh tonnes of sugar. 

Food processing 

12 

125-33 

2,612 

177-37 

79-52 

1 -35 lakh tonnes of vanaspatl, pro¬ 
cessing of 33,000 tonnes of buffalow 
meat. 3,600 tonnes of mutton meat, 
3,456 tonnes of dressed chicken, 1,800 
tonnes of corn flakes, 9,000 tonnes of 
mango concentrates, and 5,000 toimes 
to tomato paste. 

Textiles 

22 

299-34 

8,003 

296-12 

97-36 

2 -91 lakli spindles, 600 rotors, 700 
tonnes of texturised yarn, 96 air jet 
looms, and processing of 60 lakh 
metres of synthetic fabric. 

Paper &. Paper products 

8 

90-85 

1,212 

113-42 

45-91 

26,750 tonnes of writing and printing 


paper, 26,000 tonnes of kraft paper, 
24,100 tonnes of duplex/trlpleji board, 
4,200 tonnes of egg trays, 70 million 
nos. of multi-wall paper sacks. 


Fertilizers & psstioldeg 

4 

42-30 

675 

47-99 

18-04 

1 -98 lakh tonnes of single super 
phosphate and 470 tonnes of pesticides. 

Chemicals & Chemical 
products 

43 

613-71 

6,383 

828-89 

334-31 

40,335 tonnes of sulphuric acid, 1,000 
tonnes of oleum, 5,000 tonnes of 
chloro-sulphuric acid, 13,500 tonnes of 


liquid and powder paints, 2,400 totmeg 
»f ultra marine blue, 1,000 tonnes of 
camphor, 3,000 tonnes of thionyl 
chloride, 3,600 tonnes of sodium 
hydrosulphite, 50 million doses of 
injeclible polio vaccine, 2 million doses 
of rabies vaccine, 20 million doses of 
measles vaccine, 40 milli on doses of 
DPTP vaccines, 35,250 tonnes of fatty 
acids/sterlc acids, 6,000 tonnes of 
refined lead, 9,000 tonnes of lead 
oxide, 600 tonnes of Ibuproiin, 2+ 
tonnes of diazepam, 24 tonnes of 
gemfibrozil, 10,200 tonnes of maleic, 
anhydrade, 2,310 tonnes of sodium 
hydrosulphafe, 600 tonnes of 
dlethylamines and trlethylamines, 1,800 
tonnes of aluminium, powder, 780 
tonnes of aluminium flakes, 485 
tonnes of hydrozine hydrate, 7,500 kg, 
of anti cancer and hypertension drug 
intermediates, 1,500 tonnes of leather 
finishing chemicals, 3,110 tonnes of 
nltroohlorobenzene, 5,000 tonnes of 
sulphur, 840 tonnes of dye inter¬ 
mediates, 1 lakh tonnes of refined 
Iodised salt, 50 tonnes of stcrUe 
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( 1 ) 


(2) (3) (4) (5) (6) (7) 


amphicilllQ sodium, 4,800 tonnes of 
acetaldehyde, 1,500 tonnes of beta 
napthol, 4,500 tonnes of acetic acid, 
5,000 tonnes of bisphenol-A, 39,000 
tonnes of starch, 10,000 tonnes of liquid 
glucose, 17,250 tonnes of acetic add, 
2,100 tonnes of ethyl acetate, 1,200 
tonnes of butyle acetate, 200 tonnes of 
bulk drugs, 32 million ampules, 11 
million vials, 60 millions capsules, 490 
million tablets, 125 tonnes of ointment 
60 tonnes of drug syrup, 15,000 tonnes 
of heavy normal parafldn, 140 tonnes 
of bulk drugs, 26,500 tonnes of low 
density ammonium nitrate, 5,000 
tonnes of trichloroethylene, 4,950 lakh 
kilo litres of industrial alcohol, 1,000 
tonnes of Iso butyl ben 2 ene, 4,400 kilo 
litres of Industrial alcohol, 36,000 
tonnes of detergent cakes/powder. 


Automobile tyros St tubes 

3 

133-63 

1,572 

129-99 

47-63 

12-69 lakh nos. of tyres and 7 lakh 
nos. of tubes for automobiles. 

Synthetic fibres 

15 

992.63 

3,063 

973.35 

420-60 

58,800 tonnes of polyester filament 
yarn, 19,500 tonnes of partially orien¬ 
ted yarn, 2,636 tonnes of polyprope- 
lene filament yarn, 1.100 tonnes of bulk 
continuous filament yarn, 22,500 
tonnes of polyester chips. 


Synthetic Resins & Plastic Products 17 562.12 1.485 447.96 192.65 540 tonnes of flesiblo packaging 

materials, 3,450 tonnes of corrugated 
PVC sheets, 2,000 tonnes of ex. 
pandable polystyrene beads, 50 
million pieces of laminated collapsabla 
tubes, 29.52 million nos. of pVC 
bottles 5,000 tonnes of butadiene 
styrene, 12,631 tonnes of printed lami¬ 
nated paper packaging material, 5 
millions nos. of hard resins optical 
lenses, 29,000 tonnes of styrene butadine 
rubber, 1 lakh tonne of PVC rosin 
1,070 tonnes of polybutylone pipes, 51.3 
lakh nos. of co-extrudod multilayer 
bottles/coQtainers, 2,500 tonnes of rib- 
loo pipes and flttinp, 30 million sq. 
metres of pressure sensitive ndheslve 
tapes, l,400tonnQSOf bia>tlally oriented 
polypropolone film" 


Cement 

2 

164.11 

332 

92.71 

57,49 

10.17 lakh tonnes of cement. 

Glass & Glass products 

2 

64.75 

395 

41.39 

22.13 

10 million sq. metres of sheet glass 
23,725 tonnes of soda lime glass 
bottles. 

Miscellaneous 
non-mctallic 
mineral products 

18 

218.07 

2.621 

163.28 

92.60 

1.26 lakh tonnes of ceramic floor and 
wall tiles, 2,5 lakh tonnes of sandlims 
bricks, 9,000 tonnes of polymer 
concrete tiles, etc., 1,250 tonnes of 


tiles, 4,000 tonnes of decorative 
sanitaryware, 3,600 tonnes of procelain 
tableware, 8,500 tonnes of vjny] quarts 
tiles, 1.44 lakh sq. metros of polished 
granite slabs and monuments, 500 
tonnes ofindustrial ceramics, 17,5 lakh 
sq, ft. of marble tiles and 2 lakh cubic 
feet of liabs. 
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(1) (2) (3) (4) (5) (6) (7) 


Iron&StMl 10 2,363.93 3.704 1,377.55 685.86 7.5 lakh tonnen of sponge iron, 7,500 

tonnes of pig iron, 2.0 lakh tonnes of 
cold rolled coils, 8 lakh tonnes of hot 
rolled coUs/shocts, 12,500 tonnes of 
heavy forgings, 22,000 tonnes of 
Seamless carbon and alloy steel tubes, 
30,000 tonnes of spong iron lumps and 
20,000 tonnes of iron drain water pipes 
and fittings. 


Machinery & 
Accessories 


7 214.37 3.79S 238.10 114.80 2 million nos. of tapered roller bearings, 

40,000 nos. of tapered roller cartridge, 
32 nos. of multi-fuel diesel generating 
sets, 300 tonnes of piping, 720 tonnes 
of boiler tubes, 240 tonnes of chemical/ 
food procossing/dairy equipment, 1,250 
nos. tf automatic cutting and welding 
equipment, 66 nos. of granite filing 
machinery, 1 lakh no. of refrigerators, 
7,500 nos. of bottle coolers and deep 
froexors. 


Electrical machinery 
and apparatus 


5 100.95 1,023 101.58 53.31 1 lakh no. of storage batteries, 2.5 lakh 

nos. of automatic electric rice cookers, 
lOmillionnos.of fluorescent tubes and 
1800 tonnes of lead glass tubing, 650 
number of digital microwave radio 
equipment and 400 numbers of digital 
multiplexer. 


Electronic Equipment 34 924.89 8,347 1,094.31 429,59 2.4 million nos, of black & white T.V. 

Picture tubes, assembly2.6 lakh nos. of 
black & wliite T.Vs,, assembly of 3 lakh 
nos. of colour T.Vs., 40 nos. of multi¬ 
access radio telephones, 900 million 
running metres of video tapes, 10 
million nos. of rechargablo nickle 
cadlum, 10 million nos. of nickle 
cadium fibres electrodes, 500 million 
pairs of lead tabs, 1,032 tonnes of soft 
ferrites, digital subscriber carrier sys¬ 
tems of 18,750 lines of telephone ex¬ 
change, 3 lakh nos, of video cassette, 
recorders/players, 3.68 million nos. of 
colour/black & white T-V, glass shells, 
3 million nos. of electronic connectors 
20,000 nos. of push button telephones, 
500 nos, of radio paging systems, 
8 nos, of propellent rocket engines, 
3 sots of control systems for space re-, 
search and defence research 20,000 sqd 
metres of double sided multilayer printetf 
circuit boards, 4 lakhs numbers of step¬ 
per motors and 10,000 numbers of do 
Matrix printers, 350 million nos. of 
multilayer ceramic chip capacitors, 300 
nos. of pulse modulation, 38,000 sq. 
metres of slnglo/doublo plated through 
multilayer printed circuit boards, 199 
million nos. of aluminium electrolytic 
capacitors, 80,386 nos. of chip based 
mother boards for PCs and 18 million 
nos. of video cassettes. 
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( 1 ) 

Transport Equipment 


Metal producU 


(2) 

(3) 

(4) 

(3) 

(6) 

(7) 

14 

418.71 

3,048 

344.83 

42.35 18,250 nos. 

of light commercial 


vehicles, 13,250 nos. of tractors, 600 
nos. of bus bodies, 2,400 nos. of cargo 
boxes, 3 lakh nos, of automobiie 
radiators, 50,000 nos, of front axle drive 
shaft assemblies, 1 lakh no. each of 
clutch discs and covers, 1,1 lakh nos. of 
carburettors, 9,000 nos. of power 
steering gear systems, 36,000 nos, of 
rccirculattjy ball type steerlngs, and 
2,000 tonnes of helical springs, 

5 51.48 859 162.63 31.40 18,500 tonnes of pre-engineerod metal 

building systems, 6,000 tonnes of pre¬ 
coated aluminium sheets/strips, 30,000 
tonnes of steel shcets/strips, 25,000 
tonnes of galvanised steel tubes, 20,300 
tonnes of drawing steel wires, and 
6,000 tonnes of secondarylcadandtin. 


Hotel* 

28 215.13 

4,458 

103.37 

75.48 

2,878 rooms. 

Hospitals 

6 82.39 

2,786 

51.83 

33.03 

1,008 beds. 

Electricity & Gas 

3 1,269.00 

672 

652.93 

294.87 

Generation of 666.5 MW electricity. 

Others 

31 306.44 

4,307 

274.40 

123.81 


Total 

296 9,530.48 

63,496 

8,086.75 

3,398.17 



ANNUAL ACCOUNTS 1989-90 

REPORT OF THE AUDITORS 

To the Shareholders of the 
Industrial Finance Corporation of India 

We have audited the attached Balance Sheet of the Indus¬ 
trial Finance Corporation of India as at the 31st March, 
1990, and also the Accounts of the Corporation for the year 
ended the 31st March, 1990, and report to the shareholder* 
as follows :— 

1. The Balance Sheet and Accounts are in agreement 
with the books of account. 

2. The necessary information and explanations called 
for by us have been given to us and have been found 
to be satisfactory. 

3. In our opinion and according to the information 
and explanations given to us, the Balance Sheet, to¬ 
gether with the Accounting Policies and notes thereon, 
is a full and fair Balance Sheet containing all neces¬ 
sary particulars and is properly drawn up in accord¬ 
ance with the Industrial Finance Corporation Act, 
1948, and the Rules of the Corporation and exhibits 
a true and correct view of the state of affairs of the 
Corporation. 

Lodha & Co, Sumer Bansal & Co. 

Chartered Accountants 


Place : New Delhi 
Dated : 18 th May, 1990. 
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BALANCE SHEET AND PROFIT & LOSS ACCOLHSTT 
BALANCE SHEET AS AT THE 31ST MARCH, 1990 


Doscriptiou 


Schedule 

As at the 

As at the 




31st March, 

31st March, 




1990 

1989 




Rs. lakhs 

Rs. Lakhs 

ASSETS 





Cash and Bank Balances 


1 

4,680 -23 

14,092-33 

Investments in Other Assisted Concerns (At cost) 


2 

14,199-71 

11,175 -28 

Investments in Other Institutions (At cost) 


— 

2,700 -02 

2,010-02 

Loans to Assisted Concerns 


3 

4,17,904-30 

3.37,281 -02 

Fixed Assets 


4 

11,536 -07 

4,809 -80 

Other Assets 


5 

39,547 -40 

26,124 -32 

Customers’ Liability for Acceptances (As per contra) 



3,983 -96 

3,230 -64 


Total — 

4,94,551 -69 

3,98,743-61 

LIABILITIES AND SHAREHOLDERS* FUND 





Share Capital 


6 

10,000-00 

8,230 -00 

Reserves and Reserve Funds 


7 

32,741 -75 

27,094 -32 

Long Term Borrowings 


8 

4,01,743 -94 

3,37,115-35 

Current Liabilities and Provisions 


9 

43,910-53 

21,688-10 

Earmarked Funds 


10 

2,171 -51 

1,345 -20 

Liability on Acceptances (As per contra) 


— 

3,983 -96 

3,250 -64 


Total 

4,94,551 -69 

3,98,743 -61 

Accounting Policies and Notes 


17 



The schedules referred to above form part of Balance Sheet. 





H.C. Sharma S.K. Rlshl D.N. Davar N.R. Krishnan 

S.H. Khan 

Ms. I.T. Vaz B.D. Shah 

General Manager Executive Director Chairman M.C. Satyawadi 

V.R. Panchamukhi D.M. Patel 

M.G. Dlwan 



Directors 





As per our Report of even date 

Lodha & Co. 



Sumer Bansal & Co. 

New Delhi, 18th May, 1990 


Chartered Accountants 


PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THE 31 ST MARCH, 1990 

Dosoi'iption 



Year ended the Period ended the 


Schedule 31 st March, 1990 31st March, 1989 




Rs. Lakhs 

Rs. Lakhs 

Interest from Loans, Advances, Deposits and Income from other 




Financial Assistance (less provision for bad and doubtful debts and 




other usual and necessary provisions) 


11 

46,295 -48 

27,777 -34 

Cost of Borrowings 


12 

35,794-83 

21,361 -84 

Not Interest Revenue 



10,500 -65 

6,415 -50 

Income from other operations 


13 

1,292 -46 

1,125 -38 


Total 

11,793-11 

7,541 -08 

Personnel Expenses 


14 

855-11 

301 -85 

Directors’ and Committee Members’ Fees, etc. 


— 

2-91 

2-09 

Rental, Maintenance and Depreciation 


15 

1,147-63 

762 -65 

Other Expenses 


16 

267-81 

213-95 

Contribution to Exchange Risk Administration Fund (ERAF) 


— 

500 -00 

— 

Grant ti) Management Development Institute 


— 

5-00 

5-00 

Provision for Taxation 



2,270 -00 

1,002-19 


5,048 -46 


2,487 -73 
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Description Schedule 

Year ended the 

Period ended 


31st March, 

the 31st March, 


1990 

1989 


Rs. Lakhs 

Rs. Lakhs 

Appropriated to : 



General Reserve Fund under Section 32 of the Industrial Finance 

Corporation Act, 1943 

Special Reserve Fund under Section 36(l)(viii) of the Income 

2,230 -20 

2,753 -34 

Tax Act, 1961 

3,000 -00 

1,429-11 

Benevolent Reserve Fund under Section 32B of the Indiutrial 

Finance Corporation Act, 1948 

250 -00 

100-00 

Staff Welfare Fund 

50 -00 

50 -00 

Dividend 

1,214-45 

720 -70 


6,744-65 5,053-35 


H.C. Sharrna S.K. Rishi D.N. Davar N.R. Krishnan S.H. Khan Ms. I.T, Vaz B.D. Shah 

General Manager Executive Di' ctor Chairman M.C. Satyawadi V.R, Panchamukhi D.M. Patel M.G. Diwan 

Directors 

As per our Report of oven date 

New Delhi, 18th May, 1990 Lodha A Co. Sumer Bansal A Co. 

Chartered Accountants 


Schedule 1 



Cash and Bank Balances 

Diisor'ption 


As at th') Ai ai the 

31st March, 1990 31st M iroli, 19g9 
Rs. Lakhs Rs. Lakhs 

Cash and Bank Balances 





—Cash/Stamps in Hand 



1 -67 

1 -12 

—Cheques/Drafts in Hand and lodged for collection 



604 -29 

460 -69 

BalancOo with Banks in India 





—In Current Accounts 



2,618 -63 

11,253 -93 

(See Note No. 8) 





—In Short Term Deposits 



196 -25 

1,453 ‘25 

Balances with Banks outside India 





■—In Current Accounts 



633-31 

722 -43 

—In Short Toi m Deposits 



626 -06 

199-11 



Total 

4,680 -23 

14,092-53 

Schedule 2 



Investments In Assisted Concerns 





(At Cost) 

Description 

Under Section* 

As at the 

As at rhe 

- 



-31st March, 

31st March, 




1990 

1989 


23(d) 

23(f) 

23(1) Rs. Lakhs 

Rs. Lakhs 

(i) Equity Shares 

5,734 -56 

3,919-64 

2.058-36 11,712-56 

9,861 -92 

(ii) Preference Shares 

290 -05 

111 00 

0 -01 401 06 

396-31 

(ill) Debentures 

599 -34 

996 -55 

243 -02 1,838 -91 

690 -89 

(Iv) Application money on 





Shares and Debentures 

21 -46 

225 -72 

“ 247-18 

226-16 

Total as at the 31st March, 1990 

6.645 -41 

5,252 -91 

2,301-39 14.199-71 

11,175 -28 

Total as at the 31st March, 1989 

5,616 -72 

3,333 -99 

2,204-57 11,175-28 


Quoted Investments 





—Book Valutt 



7,189 -09 

5,818 -13 

'—Market Value 



18,670 -55 

16,298 -83 

Unquoted Investments including Investments for which current quotations are not available 


—Book Value 



6,763 -44 

5,130 ‘99 

“Break-up Value 



3,822 -06 

3,104 -83 


"■Related to Industrial Finance Corporation Act, 1948. 



2820 


THE GAZETTE OE INDIA, OCTOBER 13, 1990 (ASVINA 21, 1912) [Part III—Sec. 4 
Schedule 3 Loans to Assisted Concerns 


(Less: Provision for bad & doubtful debts) 


Description 

As at the 

As at the 



31st March, 

31st March, 



1990 

1989 



Rs. Lakhs 

Rs. Lakhs 

(i) 

In Indian Rupees 

3,38,875 -78 

2,75,604 -31 

(ii) 

In Foreign Currencies 

79,028 -52 

61,676-71 


Total ; 

4,17,904-30 

3,37,281 -02 

Notes: 




(i) 

Debts due by concerns In which the Directors (other than nominees) of 
the Corporation are interested as Directors 

Nil 

Nil 

(ii) 

Total amount of loans disbursed during the year to concerns in which 
the Directors (other than nominees) of the Corporation arc interested 
as Directors 

Nil 

Nil 

(iil) 

Total amount of instalments whether of Principal or Interest overdue 
by concerns in which the Directors (other than nominees) of the Cor¬ 
poration are interested as Directors 

Nil 

Nil 


Schedule 4 


Fixed Assets 


Description As at the 31 st March, Not Value 

1990 



Original 

Depreciation 

As at the 

As at the 


Cost 

to date 

31st March, 

31st March, 




1990 

1989 


Rs. Lakhs 

Rs. Lakhs 

Rs. Lakhs 

Rs, Lakhs 

—Freehold Land and Buildings 

1,245-67 

211 -73 

1,033 -94 

634-11 

—Leasehold Land and Buildings 

5,362 -89 

215-04 

5,147-85 

667 -53 

—Furniture and Fixtures 

186 -47 

57 -76 

128-71 

78-11 

—Office Equipment including Computers 

404 -62 

238 -44 

166-18 

124-37 

—Electrical Installations 

73 -58 

33-93 

39-66 

6-26 

—Vehicles 

19-72 

13-45 

6-27 

3-81 

—Leased Assets—Plant Sc Machinery 

4,648-14 

1,153-36 

3,494 -78 

1.627 -78 

Sub-Total : 

11,941 -09 

1,923-70 

10,017-39 

3,143 -97 

—Advances against Capital Expenditures 

1,518-68 

— 

1,518-68 

1,665 -83 

Total : 

13,459 -77 

1,923 -70 

11,536-07 

4,809 -80 

As at the 31 March, 1989 

5,976 -35 

1,166-53 

4,809 -80 


Schedule 5 



Other Assets 

Description 



As at the 

As at the 




31st March, 

3l8t March, 




1990 

1989 




Rs. Lakhs 

Rs. Lakhs 

Interest accrued but not duo 



7,020 -04 

5,264 -52 

Advances to Machinery Suppliers under Equipment Leasing Scheme 


10,576-53 

4,409 -33 

Advances to Machinery Suppliers under Equipment Procurement Scheme 


313-22 

61 -66 

Advances to Machinery Suppliers under Equipment Credit Scheme 


2,488 -90 

— 

Advances to Risk Capital & Technology Finance Corporation Ltd. 


860-10 

660 -60 

Advances to Employees 



250 -42 

212-58 

Deposits under Companies Deposits (Surcharge on Income tax) Scheme, 1976/OtheT deposits 147 -60 

196 -42 

Difference in Exchange Suspense Account (Net) 



128 -92 

3,814-47 

Advance Income Tax including Tax deducted at source 



7,641 -38 

6,612 -06 

Other Assets 



10,121 -29 

4,892-68 


Total : 


39,347 -40 


26,124 -32 
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Schedule 6 Share Capital 


Desedplion 

As at the 
31st March, 
1990 

Rs, Lakh* 

As at the 

31st March, 
1989 

Rs. Lakhs 

Authorised 

5,00,000 share* of Rs, 3,000/* each (Pfadou* fw 2,00,000) 

25,000 00 

10,000 00 

Issued A Subscribed 

2,25,000 shares of Rs. 3,000/- each (Previous year 1,73,000) 

11,230 00 

8,750 -00 

(Guaranteed by Government of India as to the repayment of principal and 
payment of minimum annual dividend under Section 5 of the Industiial 
Finance Corporation Act, 1948) 



Paid-up 

(i) 

10,000 shares of Rs. 3,000/- each fully paid-up 

300 00 

300 -oa 

(ii) 

4,000 (Second Series) shares of Rs. 3,000/- each fully paid-up 

200 00 

200-00 

(iii) 

2,692 (Third Series) shares of Rs. 3,000/- each fully paid-up 

134-60 

134-60 

(iv) 

3,308 (Fourth Series) shares of Rs. 5,000/- each fully paid-up 

165 -40 

163 -40 

(V) 

10,000 (Fifth Series) shares of Rs. 5,000/- each fully paid-up 

300 00 

500 00 

(vi) 

5,000 (Sixth Series) shares of Rs. 5,000/- each fully paid-up 

250-00 

250 -00 

(vii) 

5,000 (Seventh Scries) shares of Rs. 5,000/- each fully paid-up 

250 -00 

250-00 

(Viii) 

10,000 (Eighth Scries) shares of Rs. 5,000/- each fully paid-up 

500 00 

500 -00 

(ix) 

10,000 (Ninth Series) shares of Rs. 5,000/- each fully paid-up 

500 -00 

500 -00 

(X) 

20,000 (Tenth Series) shares of Rs. 5,000/- each fully paid-up 

1,000-00 

1,000-00 

(xi) 

20,000 (Eleventh Series) shares of Rs. 5,000/- each fully paid-up 

1,000 -00 

1,000 -00 

(xii) 

25,000 (Twelfth Series) shares of Rs. 5,000/- each fully paid-up 

1,250-00 

1,250 -00 

(xiii) 

25,000 (Thirteenth Series) shares of Rs. 5,000/- each fully paid-up 

1,250 -00 

1.250-00 

(xiv) 

25,000 (Fourteenth Series) shares of Rs. 5,000/- each fully paid-up 

1,250 -00 

750 -00 

(XV) 

50,000 (Fifteenth Series) shares of Ri. 5,000/- each 

1,230,000 

(Partly paid-up) 


(Rs. 2,500/- called and paid-up) 

10,000-00 

8.250 -00 


Schedule 7 


Reierrci and Reserre Pnada 


Description 


As at the As at the 
3lit March, 31st March, 
1990 1989 

Rs. Lakhs Rs. Lakhi 


General Reserve under Section 32 of the Industrial Finance Corporation Act, 1948 
Reserve Fund under Section 32A of the Industrial Finance Corporation Act, 1948 
Benevolent Reserve Fund under Section 32B of the Industrial Finance Corporation Act, 1948 
Special Reserve Fund under Section 36(l)(viii) of the Income Tax Act, 1961 
Specific Grant from Government of India in term of agreement with 
Kreditanstait=fur'Wicderau/bau 


12,852-51 

10,622 

•31 

100-00 

100 

-00 

251 -08 

232 

-20 

18,429-11 

13,429 

•11 

1,109-05 

710 

■70 


Total ; 


32,741 -73 27,094 32 






im 

1 
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Schedile 8 


Long Term 

Borrowing 

D«ioription 


As at the 

31st March, 
1990 

Rs. Lekhs 

As at the 

31st March, 
1989 

Rs. Lakhs 

Bonds (Unsecured—^Issued under Section 21 of the Industrial Finano# Corporation 

Act, 1948—Guaranteed by the Government of India) 

(a) 6 i% Bonds 


7,300 -00 

(b) 

6 J% 

Bonds 

7,810 -00 

7,810-00 

(0 

n% 

Bonds 

10,050 -22 

10,050 -22 

(d) 

7i% 

Bonds 

10,995 -00 

10,995 -00 

(e) 

8 i% 

Bonds 

7,973 -00 

7.973 -00 

(f) 

8i% 

Bonds 

8,004-80 

8,004 -00 

(g) 

9% 

Bonds 

19,701 -00 

19,701 -00 

(h) 

9-75% 

Bonds 

32,269-13 

32,269-13 

(i) 

11% 

Bondi 

69,548 -00 

69,348 -00 

0) 

11-3% 

Bonds 

83,602 -00 

39,802 *00 

(k) 

7-6% 

Bonds 

(Yon Currency) 

11,728 -06 

5,938 -24 

(1) 

6-9% 

Bonds 

(Yen Currency) 

11,728 -06 

5,938 -24 

(m) 6-3% 

Bonds 

(Yen Currency) 

11,728 -06 

5,938 -J4 




2,85,139-32 

2.31,469-87 

Borrowings 




(a) 

From Industrial Development Bank of India under Section 21(4) of the 
Industrial Finance Corporation Act, 1948 

4,925 -00 

5,765 -00 

(b) 

From Life Insurance Corporation of India under Section 21(4) of the 
Industrial Finance Corporation Act, 1948 

10,000 00 


(c) 

From Government of India under Section 21(4) of the Industrial 

Finance Corporation Act, 1948 

50-82 

95 -68 

(dl 

From Government of India in terms of Agreement with 
Kreditanstalt-fur-Wicderaufbau 

1,033-65 

924-66 

(e) 

From Industrial Development Bank of India in Foreign Currency out of 
proceeds of their foreign bond issue 

1,530-61 

1,247 -66 

(0 

From Foreign Credit Institutions in Foreign Currencies 

99,064 -54 

97.612-48 


4.01,743-94 3,37.115-35 


Total : 
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Schedule 9 Current LlabilltJes and Provisions 


Description 

As at the 
31st March, 1990 
Rs. Lakhs 

As at the 
31st March, 1989 
Ra. Lakhs 

(A) Current Liabilities 

Short-term borrowings from Reserve Bank of India 

[Secured by Bonds issued by the Corporation of the face value of Rs. 33 -40 
crores (Under Section 21(3)(b) of Industrial Finance Corporation Act, 

1948)] 

3,000 00 


Short-term borrowing from Industrial Development Bank of India 
[Secured by Adhoc Bond issued by the Corporation (Under Section 21(4) of 
Industrial Finance Corporation Act, 1948)] 

10,000 -00 


Sundry Creditors 

3,348 -94 

4,168 -21 

Interest accrued but not duo 

(a) On Bonds 

7,171 -85 

6,177-21 

(b) On Borrowings from Government 

3-52 

4-38 

(c) On Borrowings from Foreign Credit Institutions 

2,259 -04 

1,788-75 

(dl On Borrowings from Industrial Development Bank of India and others 777 -01 

457-47 

Deposits in terras of Section 22 of the Industrial Finance Corporation Act, 
1948 

7,000 00 

500-00 

Advance receipts 

119-41 

38-30 

Unclaimed Dividend 

0-45 

0-49 

Amount refundable to sub-borrowers/payable to Government of India out 
of Interest on borrowings in Foreign Currency 

1,573 -71 

1,287 -94 

Total (A) : 

35,253 -93 

14,422 -75 

(B) Provisions 

Amounts held in suspense 



(al Interest 

294 -44 

295 -00 

(b) Commitment charges 

0-05 

0-05 

(c) Incidental charges 

2-38 

2-38 

Provision for taxation 

7,145 -28 

6,247 -22 

Provision for dividend 

1,214 -45 

720 -70 

Total (B); 

8,656 -60 

7,265 -35 

Total (A)-l-(B): 

43,910-53 

21 ,688-10 

. 

— ----- - — . 

— — -- -- 

Schedule 10 

Earmarked Funds 

Description 

As at the 

As at the 


31st March, 

31st March, 


1990 

1989 


Rs. Lakhs 

Rs. Lakhs 

Industrial Finance Corporation Employees’ Provident Fund 

1,188 -80 

1,028-71 

Special Jute Development Fund 

193 -50 

180-10 

Staff Welfare Fund 

188-91 

136-39 

Exchange Risk Administration Fund 

600 -30 



Total f 


2,171 -51 


1,345 *20 




2824 


L 


THE GAZETTE OF L'.UiA, OuHj. on. u, i. j 1 xi, i. ,j 


Schedule 11 Interest from Loans, Advances, Deposits and 

Income from other Financial Ajslstanc* 


Description 


Year ended the 
list March, 
1990 

Rs. Lakhs 

Period ended 
the 3l8t 
March, 1989 
Rs. Lakhs 

Interest Income 


41,223 -31 

25.158-98 

Interest on Short-term and other deposits 


1,848-56 

1,838-70 

Commitment Charges 


1,061 -84 

460 -81 

Lease Rentals 


1,960 00 

318-05 

Standing Charges 


199 -77 

0-80 


Total : 

46.295 -48 

27,777 -34 


Schedule 12 


Colt of Borrowings 

Description 

Year ended the 

Period ended the 


31st March, 

31st March, 


1990 

1989 


Rs, Lakhs 

Rs. Lakhs 

Interest on Bends and Borrowings 

35,393 -76 

21,055*97 

Interest to Exchange Risk Administration Fund 

61 -03 

— 

Commitment Charges on Foreign Currency Loans availed 

20-84 

15-70 

Cost of issue of Bonds 

319-20 

290-17 

Total : 

35,794 -83 

21,361 -84 


Schedule 13 

Income from Other Sources 

Description 

Year ended the 

Period ended 


31st March, 

the 3l8t March, 


1990 

1989 


Rs. Lakhs 

Rs. Lakhs 

Business Service Fee 

398-80 

180 -46 

Dividend 

431 -86 

280 -97 

Profit on Sale of Investments 

380-16 

605 -60 

Miscellaneous Income 

81 -64 

58-55 

Total : 

1,292 -46 

1,125-58 


Schedule 14 


Personnel Expenses 

Description 


Year ended the 
31 St March, 
1990 

Rs. Lakhs 

Period ended 
the 31 St March, 
1989 

Rs. Lakhs 

Salary and Allowances 


805 -32 

468-83 

Staff Welfare Fund Expenses 


4-44 

2-38 

Other Personnel Expenses 


45-35 

30-64 


ToUl : 

855-11 

501 -85 
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Schedule 15 Renta), Maintenance and Depreciation 


Description 


Year ended the 
31st March, 
1990 

Rs. Lakhs 

Period ended 
the 3l6t March, 
1989 

Rs. Lakhs 

Rent, Taxes, Insurance and Lighting 


183 -48 

153 -59 

Repairs & Maintenance 


83 97 

27 -99 

Depreciation on Fixed Assets 


880-18 

581 -07 

Total; 


1,147 63 

762 -65 


Schedule 16 Other Expense* 


Description 


Year ended the 
31st March, 
1990 

Rs. Lakhs 

Period ended 
the 31st March, 
1989 

Rs. Lakhs 

Audit Fees 


1 -55 

1 -25 

Travelling and Halting Expenses 


48-12 

25-99 

Communication Expenses 


64 -76 

44 -90 

Printing Stationery & Advertisement 


56-71 

41 -67 

Loss on Investments 


17-51 

30-69 



79 16 

69 -43 

Other Expenses 





Total : 

267 -81 

213-93 


Scliednle Xl 

Accounting Policies and Notes 
(Forming part of Accounts) 

(A) Significant Accounting Policies : 

1. Revenue Recognition : 

(a) The Corporation does not account for income by 
way of interest, Commitment Charges, Commis¬ 
sion, etc. till the receipt of such amount in cases 
where the borrowers have committed a certain 
number of consecutive defaults .since the possibility 
of recovery in such cases has been considered re¬ 
mote as per the policy consistently followed by the 
Corporation. Commitment Charges are accounted 
for as Income only on conclusion of the Loan 
Agreement. 

(b) Interst on those loans and advances where court 
orders have been obtained by the Corporation is 
accounted for only when such amount is received. 

2. Investments 

2,1 Valuation : 

Aggregate marlcct value/break-nb value of invest¬ 
ments is campared to Book value thereof on a 
global valuation basis ; 

2.2 Transactions ; 

(a) Gains or Losses on sale of investments are com¬ 
puted with respect to the Average cost of the in¬ 
vestment held under the respective clause of Sec¬ 
tion 23 of Industrial Finance Corporation Act, 1948. 

(b1 Loss, if any. in the value of shares of companies 
proposed to be merged wi+h other henltbv com¬ 
panies, nationalised, in liquidation or companies with 


negative networth or where sales of assets Is con¬ 
templated, is accounted for as and when finally 
ascertained, 

3, Exchange Transactions ; 

(a) The balance of ; 

fi) foreign currency loans availed of by the Cor¬ 
poration, 

(ii) the loans granted to sub-borrowers therefrom, 

(iU) the balances in foreign currency accounts with 
banks, and 

(iv) contingent liabilities in respect of guarantee 
undertaken in foreign currency 

are all expressed lin Indian Currency at TT selling 
rates prevailing ns on 31st March 1990. 

(b) Profit, if any, arising on acaxunt of fluctuations 
in currency exchange rates is accounted for in res¬ 
pect of each line of credit only after the borrowings 
aro fully repaid to the foreim lending institutfons 
and the loans granted out of such borrowings to 
assisted concerns are fully recovered. Loss, if any. 
on account of such fluctuations in respect of each 
line of credit is accounted for when such line Is 
fully repaid by the Corporation. Meanwhile, the 
exchange difference relating to ;— 

(il the recovery and repayment of foreign curr¬ 
ency loans ; 

(ii) conversion of year-end foreign currency balan¬ 
ces. and 

(hi) operations in the foreign currency accounts 
with Banks, 

are accounted for in difference in exchange suspense 
account, The contribution received from Central 
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Ciovcrnment, in pert reioibursement of exchange 
losses incurred, has also been credited to the said 
account. 

tc) The balances of the Foreign Currency Loans gran¬ 
ted to sub-borrowers under ERAS, are expressed 
in rupee equivalent at the rate prevailing at the 
time of its disbursement. The dcficit/surplus in 
respect of exchange fluctuation at the time of re¬ 
payment of the borrowings will bo met from Ex¬ 
change Risk Administration Fund. Any deficit or 
surplus in ERAF will be paid by or reimbursed to 
the Government of India. 

4. Fixed AiSivtj : 

(a) resets arc depreciated on the Straight Lino 

Method over the primary period of lease of assets 
or the number of complete years determined with 
rcfe'oncc to the income tax depreciation rates 
relafing to these assets, whichever is shorter. 

no Other assets a'o deprec’ated by the written down 
value method at the rates prescribed nnder the 
Income tax Act, 1961 and the rule framed there¬ 
under : 

(c) The assets arc stated at cost less depreciation. 

(B) Note.'! Forming Part of Accounts : 

(Figures in brackets relate to the previous period ended 31sf 

March, 1989) 

(I) The Corporation has contingent liabilities in respect 
of 

(a) Outstanding underwriting contracts [Under Section 
23(d) of the Industrial Finance Corporation Act, 
1948] Rs. 314.00 lakhs (Rs. 305.00 lakhs). 

tb) Uncalled amount in respect of partly paid-up 
shares/debentures held as investment [under Sec¬ 
tion 20, Section 23(d) and Section 23(f) of the 
Industrial Finance Corporation Act 1948], 
Rs. 240.88 lakhs (Rs, 216.32 lakhs). 

(c) Estimated amount of contracts remaining to he exe¬ 
cuted on capital account approximately Rs. 2,202.55 
lakhs (Rs, 1,117.50 lakhs) (net of advances paid). 

2, The Income Tax Department/the Corporation have 
gone in appeal/reference on certain matters in which the 
earlier orders nave gone in favour of/against the Cor¬ 
poration. The disputed liability in this regard amounts 
to Rs. 192.37 lakhs (Rs. 55.39 lakhs). 
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3. Sundry Cicdrtors include Rs. 1,361.78 lakhs (Rs. 
1,365.61 lakhs) in respect of Bonds which have matured 
but have remained unclaimed/unpaid. 

4 Investment Under Section 23fd) and 23(f) of the In¬ 
dustrial Finance Corporation Act, 1948. include Rs. 

432.78 lakhs (Rs. 127,27 lakhs) in Shares and Dcben- 
tUiCS of certain corapnnirs which are in the process 
of liquidation nationvK,potion, amalgamation with other 
companies cr tin.ilisuliuti of proceedings for sale of 
assc ts. 

5. A sum of Rs. 60.17 lakhs (Rs. 56,55 lakhs) has been 
utilised upto the 31st March 1990 partly out of Bene- 
^lent Reserve Fund and partly out of specific 
Grant from Government of India for lubiciibmg to 
the share capital in certain Technical Consultancy 
Organisations as part of the Promotional activities of the 
Corporation. Hence, these investments have not been 
included in the ‘investments’ of the Corporation. 

6. Loans and Advances made to certain units, including 
sick units, h.ave been considered good, irrespective or 
value of security, wherever rehabilitation schemes have 
been formulated or arc in process of formulation or 
under implementation and units have been found to be 
viable, on the basis of detailed viability studies, 

7. An agreement amount of Rs. 2089.29 lakln (Rs, 

1.626.78 lakhs) was due on the da"e of the Balance 
Sheet from certain companies the undertakings of which 
have been acquired by the Central/State Government 
under Statute. It has not been possible to determine as 
to what portion of the said amount can be recovered 
either out of the compensation or from the guarantors, 
besides, a sum of Rs, 35.11 lakhs (Rs. 35.11 lakhs) is 
due on the Balance Sheet date from certain companies 
whose liabilities have been frozen under the Industries 
(Development and Regulation) Act, 1951. 

8. Balances with Banks in India in Current Accounts in¬ 
clude Rs. 499.85 lakhs (Rs. 6,800.00 lakhs approx.) 
'invested by bonkers in Ccnlral and/or Slatj- Govt. Sec¬ 
urities/units of Unit Trust of India/bonds with the 
concurrence of the Corporation and Rs. 2.299.87 lakhs 
(Rs. 2.1 (X) 00 lakhs) in bills under the Bill's Rediscoun¬ 
ting scheme of Resen/e Rank (jf India. 

9. hi respect of Eom’ of the premises acquired by the 
Corporation, formalities regarding conveyancing are in 
the process of completion. 

10. The previous financial year of the Corporation which 
ended on 31st March, 1989 was for nine months dura¬ 
tion. Therefore the figures are not comparable with 
those of the previous year. Previous year figures have 
been rearranged wherever necessary. 
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